
UNION BANK OF CANADA—Continued.
PROFIT AND LOSS ACCOUNT.

Balance at credit of account, 29th November, 1913..............................................................................................
Net profits for the year, after deducting expenses of management, interest due depositors, reserving 

for interest ami exchange, and making provision for bad and doubtful debts, and for relwte on 
bills under discount, have amounted to.............................................................................................................

$ 90,579 03

712,440.48

$803,019.61
Which has been applied as follows:

Dividend No. 108, 2 per cent., paid 2nd March, 1914 ...........
Dividend No. 109, 2 per cent., |>aid 1st June, 1914 ...............
Dividend No. 110, 2 per cent., paid 1st Sep emlier, 1914..........
Dividend No. Ill, 2 per cent., payable 1st Deeemlivr,
Bonus of 1 percent., |>ayable 1st March, 19 If», to shareholders of record as on 13th February,

1915.................... ............................ .....................................
Reserved for depreciation in securities owned by the Bank
(’ontribution to Canadian Patriotic Fund..........
Contribution to Officers’ Pension Fund.............
Balance of Profits carried forward............................... . .

1914

2ir>'.unu

$803,019.61

UK POUT OK THE AUDITORS TO THE SHAREHOLDERS OK THE UNION HANK OK CANADA.
In accordance with the provisions of sub-sections 19 and 20 of Section 50 of the Bank Act, we re|M>rt to the 

Shareholders as follows:
We have audited the altove Balance Sheet with the hooks and vouchers at Head Office and with the certified 

returns from the branches.
We have obtained all the information and explanations that we have requins!, and are of the opinion that 

the transactions of the Bank which have come under our notice have |»een within the |m»wci*s of the Bank.
In addition to our verification at the 30th November, we have, during the year, eheeknl the cash and verified 

the securities representing the investments of the Bank at its chief office and principal branches and fourni them to 
In» in agreement with the entries in the IsMiks of the Bank relating thereto.

In our opinion the Balance Sheet is properly drawn up so as to exhibit a true and correct view of the state 
of the affairs of the Bank, according to the lN»st of our information and the explanations given to us, and as shown 
by the bmks of the Bank.

T. HARRY WEBB, K. S. READ, <\ R. 1IKUAN, Auditors, 
of the firm of

WEBB, READ, IIEOAN, CALMNGHAM & (’()., 
Chartered Accountants.

The President, Mr. John Galt, in moving the adoi 
of the Report, referred to the strong position which 
Bank had maintained during the financial crisis and that 
they had not found it necessary to curtail loans for legi­
timate purposes. During the present war conditions our 
first duty is to defend the Em pin»; our next to devote all 

*gy to replacing the wastage of the war by in­
production, and it is to our farmers chiefly that

>tion liabilities to the Public, with other sources of strength- 
i the ening our position available. 

u“4 l*rovineial (lovernment Deposits show a d.«c reuse, but 
Public Deposits show an increase of $389,409 75.

Amount due by Banks and Banking correspondents, 
elsewhere than in Canada, shows an increase of $2,393,- 
2fil.ll, which is inumsliately available.

Bonds, I)elN>ntun s and Stocks show an incn»ase of 
$1,242,528.57.

We have subscrib'd for l’5<),000 of the recent British

our energy 
créas. *d l
this must In» looked for. A splendid beginning has been
made in an increase of about 20 per cent, in the land ________
ready for next year's crop. Hard work, courage, and | War Ismui. 
intelligent twonomy will undoubtedly bring us safely
through the present ordeal. We have a fertile land ...... ................................. ...................................... .................. ......... ....

* hardy, vigorous and industrious population, and and Discounts, elsewhere tlnn in Canada, show a decrease
though for the time being our progress may be choked. of $1,107,1157.35. Current bums in Canada show an
nothing can stop Canada from becoming a great and increase of over $4,000,(100 (Ml.
prosperous country. Total Asset* amount to $81,501,8494M, showing an

In closing, he expressed the regret which he knew , increase of approximately $800,000.
would In* felt by all the Shareholders, at the unavoid- i Mr. R. T. ltilev, the Vice-Presii

Call and Short Ismuis. elsewhere than in Canada, 
show a decrease of $4.700.409 05. Other current l/oans

iii *N’ Ivlt Rl* Shareholders, at the unavoid- Mr. R. I. Riley, the Vie*»-President, in s.*conding the 
able alienee of Mr. U. H. Balfour, the Oeneral Manager, motion for the adoption of the lte|N»rt, referred to the 
V/1 armnl I°f l*H .H r'°,,s illness, and n<qu.»sted Mr. II. I fact that for fifty y«»ars the Cnion Bank has hPnmI the 
B. Shaw, the Assistant (ieneral Manager, to n»a<l the ti»st of time ami with " business as usual ” for our

I motto, we look forward with confidence to what the 
next fifty years has in store for us.

AUDITORS.
GENERAL MANAGERS ADDRESS.

The General Manager referred to the unsettled finan­
cial conditions which are gradually righting themselves. 1 Messrs. T. Harry Webb. C A ; E. S. Read, C.A.; and 
out it would In> necessary to continue a policy of extrenn* (’. R. Ilvgaii, C.A.. were r«*-uppoiiited Auditors of tin* Bank, 
caution, and maintain a strong financial position. } A resolution of sympathy for tin» General Manager,
v » •otion of the Finance Minister in making Bank ' Mr. G. H. Balfour, during his serious illin*ss, was |>ass<»d, 
.Notes I.«gal tender and in promising financial assistance ! and the hoi*» was expressed that he might In* sp.»edily 
to the 1 tanks (if ri'quired) had l*s»n of great assistance n*stonsl to health and strength.
in steadying the financial situation and in avoiding any- 1 The customarv resolutions of thanks to the Directors 
thing in the nature of a panic. ami Staff were passed.

It 1» a hopeful sign that the necessity for economy ! The Scrutim«erH reported the following gentlemen 
has tNs»n universally r«*<*ogniz<sl, and that efforts have elected as directors for the ensuing year: Sir William 

, *n P*1* '°rth generally to develop our natural resources Price. Messrs. John Galt. K T. ltilev,* Geo. II. Thom- 
ahmg limsi tlmt will giyo tho best results. son. E. L. Drewry, F. E. Kenaston. Wm. Shaw. W. R.al.mg lim»s that will give the best results. ... ti

Th.» profits were at the rate of 14.25% on the Paid-up Allan. M. Bull. lion. Samuel Barker, P C.. M l
[ al,lt*1 a,l<i wen» slightly l.»ss than last year. Heeuriti««s 4 ,4- v------- -1..... "
have lsN*n written down by the ---------------
is mendy a reasonable 
unset iI.mI condition*.
^ t ^triotic Fund. , oir muuii mw was eierwsi nonorarv ixesiaem; mr.

I he policy of maintaining a strong position has Ihn.ii John Galt, Pn*sident; Mr. R. T. ItUey and Mr. Geo. 
continued and our Liquid Assets are 34 90% of our II. Thomson, Vice-Presidents.

• • «.Mil, ■ »,•§,, HI '1 ■ .Ul lil'l , S .' ., . I ., Fil 15.

A. DuVernet, K.C.; Stephen Haas, Lieut.-Col. John 
sum of $215,000, which Carson, J. S. Hough, K.C.; P. B. Cronyn. 

precaution in view of the present The M<*»ting then adjourned.
$2. >,000 has been donated to the At a subsequent m.s-ting of the newly elected Board,

Sir William IVic* was eleetwl Honorary l*resident; Mr.

a ., V >
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