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—•'The completion of the schedules, the compliance 
with the provisions dealing with annual valuations, 
the determination, allotment and appultou ucnt 01 
surplus, the treatment with the many mallei - in­
volved in the policy conditions, and the keeping 
separate of the different clas-es of msmess w 
practically force every company to have ellunnt 
actuaries and assistants; even in those offices vvhi.l 
have a well equipped actuarial 'tail, the additional 
labour now involved will necessitate an ii.crca e be­
ing made." .V regards the future it to be 1 
peeled," says Mr. Uradshaw, "that experiei.ee will 
develop and it has already done so a mtmU-r of 
defects and inconsistencies in the tram of w - '
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The current issue of the Journal of the Institute 
of Actuaries contains in full the pa|ier recently pie 
pared by Mr. Thomas Bradshaw. F.I..V, lately 
actuary of the Imperial Life Assurance Company of 
Canada, on the Canadian Insurance Act, tyio, to­
gether with the discussion at the meeting of the In­
stitute last May, reference to which has already been 
made in our columns. It may be said at once that 

indebted to Mr. Bradshaw for 
It takes at once its [xisition as 

of work.
insurance men arc 
this commentary.
a thoroughly sound and informing piece 
which has rendered future cxjiositions 
superfluous. Writing especially for an English 
audience, Mr. Bradshaw suggests that a closer ac­
quaintance with the principles underlying the 
Canadian legislation may encourage those British life 
offices, which, though nominally having agencies in 
Canada, arc inactive in so far as new business is 
concerned, and other offices which have not yet 
tured across the ocean to seek aggressively 
business throughout the Dominion. And in fact, 
since Mr. Bradshaw's paper was written, one well- 
known English office has decided to open up m Can 
ada, to take its share in the largely expanding life- 
insurance business of the country.

Since so large a portion of the new Act—1(17 sec­
tions out of 18H—relates to life insurance, Mr. Brad­
shaw confines his references to life business only.
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to test it legislation will doubtless be introduced to 
remedy the defects disclosed.”
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At the recent opening meeting of the In-stiramc 
Toronto, the newly elected I result nt, 
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Institute ofMr Alfred Wright, Canadian manager
& I amashire Eire Insurance Company, ut the cuise 
;,f his inaugural address, referred at length to various 
asi»eets of legislation in Canada affecting uisuramt. 
At the outset of his address, Mr. \\ right a me. 
the questions at issue between the Uunumoit (u - 

and the I’rovinces, regarding powers of 
legislation, including insurance legislation which 
to be submitted to the I'm y Council .11 d he * x 
Dressed the hope that this matter would he pushed 
forward at an early dale. "The business of nisur- 

" said Mr. Wright.” has hemme so imi«.r a t 
mudvrii vnmmvrvi.il vumlilmns 

nf view

He suggests as the leading principles 
restriction, supervision, uniformity, publicity 
protection of home jxdicyholders ; restriction as repre­
sented by a maximum and minimum valuation and 
by the regulation of agents and officers ; supervision 
by the annual and other departmental examinations 
and investigations; uniformity by those sections re­
ferring to policy conditions, election of directors, 
investments, incorporation of new companies; pub­
licity by the requirements for and publication of 
voluminous and searching annual and semi-annual a|U.e^ 
returns; and protection to policyholders, by those I an)j M| ncvt.ssary to
sections relating to deposits, maintenance of 1111m- I jt st,tMns desirable Imtli from the point
mum assets, allotment and allix-ation of surplus, I ^ companies and also of the instiling I’" 1K 1 1,1 
policyholders’ voting and election of fiolieyliol.lcrs ,|erc j,(jU|(1 |,c one set of laws and conditions "" 
directors, etc. Its probable effect he summarises as whulc Dominion, and even it the I'nvy komut
follows:— (t) the prohibition of rebates will tend to . ,levi,ie that only the province have the rigm 
reduce the cost of new business; (2) the wider m- ' , js|ale it W„HU he Utter that it should be known 
vestment jx.wers will assist in maintaining for so ne 1 an(] ,1k. situation tints cleared up. I here are "tin 
years to come the already relatively high interest I COIlsjdcratioiis involved and other rla -es 
rates earned; (3) the restrictive legislation dealing hal) illsura,ICc affected, and 1 hud that the l ana. an 
with sur|ilus and deferred dividends, as well as that I ^jam,facturers’ Association have cu iditu 
prohibiting estimates will gradually draw attention (k>n (lf conflicting legislation and it i' b.'pe.l mat
away from deferred dividends to quinquennial dis- Dominion and Provincial authorities will pr-xeui
tribution of surplus; (4) while the lowering of the I {o . |hv ,.ase |K.f(,re the Privy Voimeil.
Government standard of valuation may tend to assist I j. Wright proceeded t>> dm u le.cnt I"
young companies in their early years it may permit I legislation by the Vrovinees affecting me ntsur-
weak companies to hold on so long that it may be | a(KC jjc saj,| jn part : 
difficult for them to get any responsible company to 
take over their business; (5) the legislation relating 
to election of directors and voting and that dealing 
with jx.licy provisions, will not have any appreciable 
effect on the business.

An interesting point mentioned by Mr. Bradshaw is 
that in his opinion the new Act will unquestionably 
give a greater scope and a wider influence in t anada 
to the actuarial profession. Mr. Bradshaw writes ;
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