
Shareholdeis XXII. Prior to any dividend being declared, there shall be paid or
shall be paid allowed to the Shareholders respectively, upon the amount paid in upon
inte' est on tlei aanulîtrtfotnoedrïd
a**o.nts paid thei1 Stock, an annual mterest not exceedmng the mcome derived from
in the mvestment of the funds of the Gompany without reference to the

pl ofits of the Company which qhail be made up annually to the first day 5
of Febi uar3, and paid from time to time to the said Shareholders.

Annual State XXIII. No separate stafement shtll be required for the part of the
nients, dvi- 3ear following the day on which the Company shall have issued their first
deds, &c Polcv, but after that period an annual dividend ,tateinent shall be made

whici shall exhlbit a full and unreserved statenent of the affairs of the 15
Company, of iheir funds, propeity, and securities, the amount in real
estate, bonds, adul moitgages, notes and other secau ties therefor, pibhxc
debt or oth r Stock, and the amount of debt due to and from the Company,
together with a fair estimate of the net profits of.the Company not before
divided up to the fitst day of Febîuary in each year, and allowing for any 10
previous or probable deflciencies, whiclh said annual statement shall be
submitted to the Annual Genei al Meeting aforesaid.

Deel uation of XXIV. At each Annual General Meeting, after the allowance of such
dhvidend reduction to insurers as aforesaid, and after the submission of the said

statement and approval thereof by the Sha'reholders, the Board of Direc- 20
tors shall deciai-e such dividend im favor of Stockholders, and in favor of
those who shall have become special partners for the cunrent year as
aforesaid, out of the net profits of the preceding period, as they shall
thnk fit, and which dividend shall be paid in cash.

Limitation of XXV Shareholders, speciai pamtners as hereinbefore named, recipients 25
habhlîty of ieturn premiurns or grantors of notes in advance for premums, shall

not be hîeld hable for any claim, engagement, loss or payment whatsoever,
for or by reason of the iabihîtics, of the said Company of what nature
soever, beyond the amount of the shaie or shares, note o1 notes, or securi-
ties which eacb may respectively hold, or have granted, and after pay- 30
ment to the said Company of the full amount of such share or shares,
note or noteq, or securities, such Shareholders, special partners, or grant-
ors of notes, shall not be hable for any further sum of money whatever.

XXVI. Ail shares 'n the Company shall be deemed personal property.

No dividend XXVII. No dividends shal] be declared or paid out of the Capital Stock 35
out of Capital of the Company, nor shall any dividend out of the said net profits be

declared or paid, unless the said Capital shall be unmpaired, together
with such dividenîds and inteiests as shall have been collected upon the
invested Capital of the Company

Limitation of XXVIII Whereas certain doubis have been and are still entertan- 40
habihty on ed as to the iabi'îty of persons deahîng with Insurance Companies dong
scrîp of Mu- business upon the mutual prînciple. and that it is desirable that the said

Copan- Canada Marine Insurance Company should cause its re-assurances to be
made with Mutual Insurance Companies. it is therefore expressly
enacted that the iabihty of the said Canada Marne Insurance Company, 45
shall bc lmited to, and in no case exceed, the amount of premiums paid,
or agiced to be paid by the same, to such Mutual Insurance Compa-
mes ; and that the said Canada Marine Insurance Company may, at
any time, and at all times, receive from any such Mutual Insurance
Conpaies, their return premiums, either in cash, or serp, as 50


