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Shareholdas ~ XXII. Prior to any dividend bemg declared, there shall be paid or
f}ﬂ}i‘t’ gﬁ‘d allowed to the Shareholders respectively, upon the amount paid in upon
amo.nts pud theil Stock, an annual interest not exceeding the mcome derived from
in the 1nvestment of the funds of the Company without reference to the

profits of the Company which <hall be made up annually to the first day

of February, and paid from time to time to the said Shareholders.

AnnualState  XXHI. No <eparate statement shail be required for the part of the

ments, divi-  y ear following the day on which the Company shall have 1ssued their first

dends, & Poley, hut after that period an annual dividend statement shall be made
which shall exlubit a full and unreserved statement of the affairs of the
Company, of thewr funds, propetty, awdl securities, the amount m real
estate, bonds, aud mwoitgages, notes and other secanities therefor, pabhe
debt or other Stoch, and the amount of debt due to and from the Company,
together with a fair estimate of the net profits of the Company not before
divided up to the fitst duy of Febtuary m each year, and allowing for any
previous or probable deficiencies, which said annual statement shall be
submutted to the .\nnual General Meeting aforesaid.

Decluationof  XXIV. At each Annual General Meeting, after the allowance of such
divadend reduction to insurers as aforesaid, and after the submission of the said
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statument and approval thereof by the Shareholders, the Board of Direc- 20

tors shall declare such dividend 1 favor of Stockholders, and 1n favor of
those who shall have become special partners for the cuirent year as
aforesaid, out of the net profits of the preceding period, as they shall
think fit, and which dividend shall be paid i cash. \

Limtation of XXV Shareholders, special paitners as hereinbefore named, recipients 25

Lability of 1eturn premiums or grantors of notes n advance for premiums, shall
not be held hable for any clain, engagement, loss or payment whatsoever,
for or by reasun of the habihtics of the said Cowmpany of what nature
soever, beyond the amount of the shaie or shares, note o notes, or securt-

ties which each may respectively hold, or have granted, and after pay- 30

ment to the said Company of the full amount of such share or shares,
note or notes, or securities, such Shareholders, special partners, or grant-
ors of notes, shall not be Liable for any further sum of money whatever.

XXVI. All shares in the Company shall be deemed personal property.

No divzdend XXYVII. No dividends shall be declared or paid out of the Capital Stock 85

out of Capital of the Company, nor shall any dividend out of the said net profits be
" declared or paid, unless the said ('apital shall be unimpaired, together
with such dividends and interests as shall have been collected upon the

invested Capital of the Company

Limtation of S VIII Whereas certam doubts have been and are stll entertain-
Lability oo ed as to the hiabiity of persons dealing with Insurance Companies domng
tsu‘i:il’cg;M“‘_ business upon the muiual principle, and that 1t 1s desirable that the said
o COMPA” (anada Marme Insurance Company should cause its re-assurances to be
made with Mutual Insurance Compames. 1t 15 therefore expressly
enacted that the hability of the said Canada Marine Insurance Company,
shall be imited to, and 1n no case exceed, the amount of premiums paid,
or agiced to be paid by the same, to such Mutual Insurance Compa-
mes ; and that the said Canada Marine Insurance Company may, at
any tume, and at all times, receive from any such Mutual Insurance
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Companies, thewr return premiums, either in cash, or serip, as g0



