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THE SITUATION.

While in some quarters in the United
Srates there is little short of demoraliza-
iun, owing to the financial uunsettlement
the result of the financial uneasiness pro.
Juced by the silver troubles, in Great
Britain and elsewhere, there is an existent
vondition of things which is the reverse of
assuring, As concerns the United Siates,
Dradstrect’s speaks of the extraordinarily
wrge total number of business failures
during the past nine months as 11,174,
which is fully 51 per ceut. heavier than in
the corresponding nine months a yearago,
and 26 per cent. heavier than in a like
period of 1891, ‘the liabilities of failing
traders, this yecar, have, it says, run up to
the unprecedented total of $3:24,087,000,
about four times what like debts were last
year, and 61 per cent. more than the total
indebtedness of the nine months’ business
taslures in 1584, the next preceding year of
severe panic,  As regards Canada and
Mewloundland, they report 1,323 business
f:ulures, only 46 niore thaninthesamenine
wonths of last year. The total liabilities,
however, are 813,162,000, an increase of
ahout 41 percent., avd the assets $7,502,000,
an augmenation of ¥3per cent, R.G.
fun & Co., in their revicw, corrob~rate
tlus announcement, saying that the record
peeatly surpasses that of any previous
period,

1n the Mother Country, the conditivn of
atlairs is little short of alarming, vast
numbers of people being out of work, due
wrectly to the strike in the collieries
azamnst & reduction of wages. Coal, which
14» in by no meaus abundant supply, has
#one up to fancy prices, being to-day some
where in the vicinity of thirty shillings
per ton in London, and still rising. For
lack of fuel, some of the manufacturing
industries have been paralyzed, and dis.
tress, if not starvation, stares the opera-
tive classes n the face. Indced, the coa)
business has, according to latest des.
patches, assumed a political aspect. The
Gladstonian members of the llouse of
Commons, who have coal interests, are
bow ready, it is said, to compromise with
the men, with regard to the proposal o re-
4n o wages 25 per cent., which brought
alu at the strike. Moreover, Mr. Sceley,
M I, has withdrawn from the Mine.
owners' combine, and was on Monday to
take back 6,000 miners at the old rate. The
cour-¢ of the others remains to be scen.

CANADA'S FISHERIES.

e ofticial report of the Department of
Il eries is a very interesting and im-
P+ ant document, and is one whichplaces
thi« province inaspecially eaviabie posi-
v 18 compared with the sister provinces
of 1t v Confederation. From it we gather
1L -hirocghout the Dominion this impor-
tan: udustry gives employment to 87.618,.

v apital, gives work to 63,675 men and
e ces an output valued at $14,000,000.

Tk icld by provinces was in 1392 as
fol. s:

Ne LT £6,310,724
e CHTLY T ORI .1 < £ 2.
hr Columbia...... o e WO
Q4 e eessesareece .« 2012188
I~ tatward Talandeeenaa. e ererveres LITASHS
M v and N, W, Territorics. . .. 1,088,254

1 udes thix, the Indians in  British

Columbian consumed three million dollars’
werth, and the value of the fish caught
and consumed by private fishermen on the
scabourd, in our vivers and by lake shores
doubtless aggregates even more than that.
Taking the total value of the Dowminion
fisheries from 1870 to 1892 in periods of
four years, we have the following results ;
Yearly average.

1870 to 18i4....... $16.159,000......%. $ 9,232,000
1875 t0183....... 60,300,000. ... .. 12,060,000
1880 to 1888....... 81.866,000...... .. 16,373,000
1885 to 1839. . 89,861,000 ..... . 17,972,000

1890 t0 1892....... 55,631.000.. ... . 18,515,000
The yearly averages of values were as
follows since 1870 ¢

..................
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North West.oveeneeiiaianas errerenaceans 331,100
The value of the principal kinds of com-

mercial fish taken in 1892 is given below:

Cod.......... J R 1 . < X &1
Salmon .. ... Ceaiienas . 2212847
Herring e e 2,035,630
LOLMOrR. e ceeenerenccninncnee caeee o oo 1,901,820
Whitetlsheeeioeeeeee cereeeneeinnnnannes 1,498,523
Mackarcloce. cevieieirianereannes . 1,346,977

‘Frout seals, haddock. average 610,000

O.har varicties range in value from $592
to §32,000. Sea!s do not mmount to more
than three or four per cent. of the to*al.

Of lobsters, 12,524,495 pound cans were
produced in 1392, and, of salmoa, 11,514,622
which was considerably below the average
owing to the determination of the canners
to regulate the product so as to prevent
themarket e igglutted with a consequent
demoralization of prices.

The length of the sea coast and area of
inlaud waters of Canada uare respectively,
in miles:

NovA SCOliteesaneeercnrenennanns 1.200 523,000
New Brunswick........ eroesanne 550 98,900
Prince Edward Island.......... 00 ........
QUELCCeenineiceiniacniaren naane 1.2 3,738,176
British Columbin........... ee-ah000  LL......
ORArio... .ecooveee L1 eiiiiieee.. X8S1,729

HOME MANUFACTURES.

The commmercial cinb and chamber of
commerce of Ticoma are each moving in
the direction of turning the demand from
imported to home-made goods, and to this
end a list of every product manufactured
in Tacoma is to be collected and priuted,
and the liat given the widest possible cir-
culation, with recommendations to rctail-
ers and houscwives that their patronage
be given {0 home made goods. The fol-
lowing resolutions were recently adopted :

Resolved, That the commerciat club
petition the city council to erect a build-
ing and maintain therein a permanent
cxhibit of the resources of the Siate of
Washington, and allarticlesmanufactured
in the city of Tacoma. The com'nercial
club will solicit and provide all the ex-
hibits nccessary. In case of favoralle
action being taken by the counci), it is
requested that they permit the placing of
a fir log, block of coal and a piece of build-
ing stone along the gutter or curbstone ..
the purposc of exhibiting these reiources.

EDITORIAL COMMENT.

Juncing from the reports, New West.
mintter’s agricultural exhibition has, this
year, been & great success, a fact upon

which itr managers have every reason to
be congratulated.

Tuenre can be no question, says Pro-
fessor Saunders, as to the suitability of
Britisk. Columbia for hop growing, Ie
adds, **I am of opinion that hops can be
grown quite as tine in quality and as good
in every respect in corresponding localities
in British Columbia as they can in the
State of Washington, and next spring we
will start a hop plantation at Agassiz
furm, pleating all the best varieties to see
which will be best adapted forthecountry.”

AccoRrnING to reports from every pari
of New Yorl: State, the outlook for apples
is discouragirg, aud the harvest will not
be more than onc quarter of what it should
be throughout the State as a whole,
Apples are drupping badly in all parts.
Complaint seems to be made that there are
no red apples this year. In Ontario,
Niagara and Orleans counties, where the
best crops are always reported, aad from
which large shipments are made, the crop
is very light.

Tug Sitka Court,Judge Truitt presiding
has declared the steamer Coquitlam and
her cargo forfeited to the American Gov-
ernment on a charge of violating the cus-
toms regulations in transferring cargo
inside of the three-mile limit. That she

* | took water, which she needed on board, is

not denied, but it was claimed that she
did not trausfer cargo. This decision was
not unexpected, ang, in advance of judg-
nment, the formalities necessary to an
appeal to the U, S. Circuit Court at San
Francisco at its next session were ar-
ranged.

IN our last, refercuce was made to the
threatened strike of the bricklayers em-
ployed on works undertaken by the Cor-
poration of Victoria and by the Board of
School Commissioners. The reason of that
strike waas, it {s said, that they objected to
tue official appointed to supervise the
work, Neither the Council nor the School
Trustees were rendy to recede from the
appointment, and announced their inten-
tion to insist upon the carrying out of the
contract. The bricklayersand thecontrac-
tors then came together, the result being
that the former gave in as they said out of
consideration for the Intter.

ACCORDING to the French insurance
journals, an attempt is being made by
Stephien Tyng and others connected with
the Mutual Reserve Fand to form in
France & re-insurance co-operative pro-
prictary company, to be called the Ciedit
Co-operatif. Amongst the reasons in the
application for authorization being, it is
statcd, that the company has a promise
from the Mutual Reserve of a {reaty for

ninely-ninc years, and the promise of &
similar treaty by the British Natural
Premium of London. How Jong, we
wonder, wiil this enterprise continuc its
endeavors to interfere with the legitimate
busineas of lifc insurance, it having been
abundantly manifested that the Mutual
Reserve’smethod of operations is not based
upor sound principles; while the continual
chav e of ground and plan of action de-
monstrate that some new departure has
had to be made to meet the continual
cxperience that some moreexcellent way of
doing Lusineas has to be discovered,




