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‘New York Securities Fail to Hold
Opening Prices—Canadian and
London Exchanges Closed.

e ———

Wworld Office,
Monday Evening, April 20.

an exchanges were closed to-day,

as was the London market. At New
York business was unusually dull,
prices weakened after a fairly strong
The only issues listed at New

C.P.R. and

m"em of gold, the amount involyed
peing only $500,000. If the Toronto ' Ex-
change is to be a reflex of New York, it
indicates mnothing but dulness. At the
larger exchange it i{s evident that outside
pusiness is of the smallest kind. Qutside
traders appear to y ed
with s market operations,

is the case at New York, is

not likely at Toronto?

« s ® :
3. P. Morgan & Co. take $25,000,000 In-
terborough mnotes.
d s & 8 SR
ﬁgﬂch bill defeated and ‘efforts con-
centrated on passing th«a‘Vreel,an_d finance
bill, s Ty

3 . e 4w
Bar iron prices reaffirmed.
'

* & &
Bradstreet’s says wholesale and jobbing
trades are quiet, especlally in. eastern
sections. i p

¥ @
Light demand for
-D: J.

. !
stocks in-loan crowd.
-« & @ il < :I
Goldman, Sachs & Co. have engaged
$600,000 gold for export,—News Bureau.
i e 0
Following is a western banking view of
steel price maintenance : ‘“The smash in
cotton is a lésson for those who attempt
to .regulate the law. of supply and de-
mand. Steel must come down; so must
labor. All commodities must be reduced.”
x . & ®
The stockholders’ meeting of the United
was harmonious.
ked by any of the
stockholders present, and the subject of
bonuses.to officers was not even mention-
ed. The retiring directorate was re-elect-
ed. The board will organize April 28
the regular meeting of the directors,
which meeting the dividends will be act-
ed npon and the regular quarterly state-
ment issued.

- ® ® < i
WASHINGTON.—The. . U. 8. .8
Court to-day dﬁnﬂ&ﬂ the 4pp

{he State of Nebraska for a writ -
damus to prevent the removal of the trial
of the Nebraska railroad rate law, two-
cent fare law and anti-pass law, from a
state court to the federal court for trial,
The Burlington way is interested
mainly in this case, and the decision gives
the federal court jurisdiction instead of
state courts.—News Bureau.

. "

points to an attempt
to raise prices. Its success depends upon
the volume of offerings. We know there
is some stock offering just above -the
ruling levels. We do not know- the vol-
umé, which is practically impossible ' of
calculation. Sentiment is against im-
provement, and theré are excellent rea-
sons -for believing a very large shortage
exists, Union Pacific, ‘Atchinson, Reading,
Northern Pacific and 8. P. are likely to
be prominent in any upwar
Professionals are doing every

can to depress Amalgamated Copper,
Smelters, Pennsylvania and U. S: Steel.—
Financial News.

.
oOur information

- “.® % % A

Joseph says : The public ‘will shortly
come into the market, & condition which
will naturally lead to increased . activity.
and be reflected in corresponding im-
provement in prices. Disregard the sensa-
tional press despatches -from Pittsburg,
which relaté to the U. S..Steel Company.
These ‘‘advices’” are unquestionably
spread broadcast to da Steel shares.
Private cables from London treat lightly
the report that France is exercised over
the Heraclea coal mine affair, ‘and will
hold the sultan to strict accountability.
Good buying of St. Paul and Canadian
Pacific will continue to be in evidence.
Specialties : Hold some Union « Pacific.
331); B.R.T, fours. Buy Atchison on ac-
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those who
on bulges will be able to cover advan-
tageously before a great while.—~Town
Topics.

Pass
day  afternoon to authorize an increase in
ca)
‘an
$2,500,000, both issues
tion of the directors,
Thursd:
vote on a resolution providing for distri-
bution of a 662-3 per cent. stock bonus.

Toronto Ry., week ending Apl. 18—*% 3,83
Erie, bruary, . iv P

Soo, B
Duluth, 2nd week April.....
Wabash,® 2nd week April...
Texas, 2nd |
sSt. L. & SW., 2nd week April
L. & N., 2nd week ba
D. R. G., 2nd week April....oceeees

steel
ter’'s business,
$17,500,000 for March quarter net earnings,
were of
The Pennsylvania dividend meeting for
next week may place
per cent. basis, and there is also talk of
a heavy reduction in
on that property. We expect to

strong,
and short selling by traders.
dation in Western Union appeared. There
was talk of a reduced dividend in Penn-
syvania to rate of 6 per cent., at the
meeting next week.
D. & O. will.be able to show much im=
provement in the
ment. The anthracite coal roads are now
expected to continue
operations after the
gardless of the segregation law,
to receipt of assurances
be no prosecutions, until a test case has
been put thru the courts.
stood that very conservative views were
expressed after the | O - 8
to-day, but puts on the common stock
have been sold for forty days
very - little
Bulls in traction stocks have
profits, There is some tendency to sell
B. R. T., owing to opening of ‘the subway
May 1.
market
age to railroad property ;
was taken for export, making $2,500,000 on
this movement.
are anticipated.
There is more or less conservative feel-
ing with regard to politics and the labor
question, but investors do not appear to
be selling their stocks, and on fair
celgiom we 'think purchases should be
made.

sell active important issues

Meeting Adjourned.
‘ meeting of Crow’'s Nest
Coal Company shareholders yester-

The

tal stock from $4,000,000 to “$10,060,000,
provide for an {ssue of bonds to
being under discre-
was adjourned until
ay. The shareholders will * also

. Rallroad Earnings. 5
Decredase.

15,921
g2nd week April

week April.

April

*Increase.

ey
On Wall Street.
Marshall, Spader & Co, wired to J. G.

Bea

ty :
Conservative statements by prominent
men concerning the present quar-
with estimates of “under

influence in to-day’s trading.

that stock on a 6

the working force
see re-
nd conservatis prevail

during . the spring,
hs, and this' may result

© further reduction of business aetivi-

ties, with comsequent effect on railway
and Industrial earnings,
sityation is
cesses will: form the' basis for strength
latér on. -

A\ i 22
g \F#nnis & Stoppani wired to J. L. Mitchell
at the close : >

but the economic
sound, and these very pro-

The market during the morning was
but reacted under profit-taking
Some liqui-

It is believed 'that
next  monthly state-
their coal mining
first of May, re-
owing
that there will
It is under-
Steel meeting
at prices

quotations.
been taking

below current

There was some selling in the
because of the severe flood dam-
$500,000 gold

Further engagements
Money conditions easy.

con-

‘Great North. Ore.....

 Metropolitan ...

Sterling, 60 days sight......
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New York Stocks.

1" Marshall, Spader & Co., King Edward
| Hotel,
on the

re the following fluctuations
o otk market vosday: . &
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Denver .....
Detroit United ..

epemens

-Del. & Hudson ..

Erie oo i sivsiiaias
do: 1st preferred J
do. 2nd preferred.. 23
Foundry w..,...oe.
do. preferred 81
Great Northern,

General Electric ....

g

Great Western .......
Illinois Central ....... 1
Lea \
Louis, & Nash....... o
Missouri Pacific ....
M K.T. ......
anhattan ....
orth American
N. Y. Central ....c.oe

'50% 59%
17 17
148%, 148%
126% 125%
8 8
116% 116%

043

Mackay ....

Northwesat
Northern Pacific
People’s Gas .......
Pressed Steel Car.
Pennsylvania
Reading ...
Pacific Mail ...........
Rock_ Island ..........
Republic L. & 8
Railway Springs ... «.. oo
Southern Raflway ... 14% 14%
TORRE: o ivivis ines kTR
Twin City ...
Southern Pacific 3%
Union Pacific ... 127% 127%
U. B. Steel ,....u.. 33%, &%
do.” preferred ...... 8%
‘Wabash common .,.. 10 10 10 10
‘Westinghouse 56% 651 b5
Western Union 62 62 48% 50%
Sales to noon, 132,600; total, 328,900.

Price of OIl.
PITTSBURG, Pa., April 20.—O1l closed
at $1.78.

seansrses

prn
4%
16%
A

86%
3%

New York Cotton.

Marshall, Spader & Co., King Edward

Hotel, reported following closing prices :
n.

ngx. Low. Close.
May eeoee o . 86 8 8.61

i 8.62
July .e.eee . 8.87 8.90 8.7 877
Qctober'..... . 8.88 8.89 8.75 8.76
December 8.7 879 8.7 8.76
Spot cotton closed quiet. Middling up-

1ands, 9.90; do., gulf, 10.15. No sales,

3 \
New York Metal -Market.
Pig-iron—Nominal; northern,§17 to $18.75;
southern, $15.76 to $18. Copper—Quiet; lake,
$12.75 to $12.87%. Lead—Quiet, $3.97% to $M.
Tin—Quiet; Straits, $31.85 to $32.20; plates
domestic, $4.60 'to

quiet; spelter quiet;
$4.65.

i Electsd a New Director. *"
= MONTREAL, April 20.~At a méeeting
of directors of the Montreal Light,Heat
& Power Co.,, M. P. Dayls of Ottawa
was added to the board, succeeding the
late Lieut.-Col. F. C. Henshaw,

BOUGHT PAPER TO GET MAN

Frank A. Munsey Makes Grasty
General Manager.

§

NEW YORK, April 20.—An arrenge-
ment was concluded to-day by which
Charles H. Grasty will become general
manager of Frank A. Munsey's news-
papers—The Baltimore News, The Bos-
ton Journal and The Washington
Times. “A part of my purpose in the
purchase of The Baltimore News,” said
Mr.- Munsey “to-day, “was to add the
man who built up that paper to my
force. When I took possession of The
News I found a property without a soft
spot in it. It was better in all respects

‘than had ‘peen represented. Mr. Grasty’'s

means no change in, but
n enlargement of the, plans

for daily journalism I have long hed

in mind.”

MOVE TO RELEASE THAW.

Application for Writ of
Habeas Corpus.

POUGHKEEPSIH, N.Y., April 20—
The first step towand the relase of
Harry K. Thaw from the Matteawan

May Sign

6% | The first time he drew attention was
| when he was seized With a fit and had

‘years ago. He boarded at an hotel,

‘year ago last fall a warrant was issued

b STREET

" R
YONGE Al
:

ZVENUE AND

N COoL
8T. BRANCH ...

inlw

" uGUNNER” MOIR.

Fugitive Wanted at Gueliph for Shoot-
ing at Jew. :

.GUELPH, April 20.—(Special.)—The
local police say that Private (Moir, the
man who, at Welseley Barracks, Lon-
don, on Friday, shot and killed Col.~

Sergt. Lioyd, was once a resident of

Guelph, and that While in this city he
displayed ‘his over-readiness to use &
gun.  Moir lived in Guelph about two

and was employed in the pipe works.

$0 be removed from the hotel at which
he boarded to the City Hospital. One

for Moir's arrest for shooting at a Jew
named Samuels, near Little Gernany.
Warrants were issued for the arrest of
two, other men—Pointer and Hili—on
the same charge, Pointer and Eill were
arrested by tne police, and, on being
fcund guilty, were fined by the mags--
trate. Moir was never located. He is
still wanted here for the shooting, for
which a warrant is out for his asrest.

WHAT 18 WHISKEY?
Experts Give Their | Views as 1o
What It Should Be.

LONDON, April 6.—Evidence was
given .before thé British Royal Com-
mission on whiskey, Lord James of
Hereford presiding, by Algred Gilbey,
of Messrs. W. and A/ Gilbey, Andrew
Jameson, of Messis. John Jameson
and -Son, and many other important
members of the winé and spirit trade.

Alfred Gilbey safd that in his firm’s
Scottish pot-still distilleries, malted
barley was the only raw materia: used,
and that in his opinion blends of pat-
ent-still and pot-still spirits should not
be described as being Scotch and Irish
whisky. His firm always acted upon
this principle, and would not sell any-
thing as Scotch whisky except a spirit
made from malted barley only in a
pot still. .

Mr. Gilbey produced samples - of
“Spey Royal’ and “Glen Spey,” which
he said were pure malt pot-still Scotch
whiskies wit t .any admixture of
patent spirit.” The Irish whiskies sold
by his firm were also pure pot-stili

whiskies. .
The chairman asked Mr. Gllbey if
contention . that Scotch

it was- his
whisky must be pure, unblended pot-
still whisky? “We have always acted
on that principlel If we sell an anticle
as Scotch whisky;iit is whisky distilled
in a pot-still from.barley malt. It
was -consi@ered id'our firm long before
1 joined it that 'patent-still spirit was
not Scotch whisky. Pot-still whisky
has flavor and other characteristics,
while patent-still is an almost neutrial
spirit.” 3 :

Asked which spirit was the more ad-
vantageous, to the public health, Mr.
Gilbey safd that if a man were drink-
ing pot-still whisky, which had far
more . flavor than patent spirit, he
would take a4 great amount of water.
When he drank the patent-still he
would take it stronger and he would
consume. more aleohol.

Drinking Pure Aleohol.

“You hold that when people drink
patent-still spirit they are "drinking
very neanly pure alcohol?”

“Very nearly. T have a sample here;
no one need taste it, they «can smell
it.” (Laughter.)

Mr. Gilbey being asked what he
would suggest for the protection of
the public, said that he recommended
that where patent spirit is used the
fact should be stated on .the label
that all whiskies should” be matured
in bonds under government supervi-
sion for the .last three years, and
that the spirit distilled from ' maize
should not be described as Scotch or
Irish whisky.

Andrew Jameson of Messrs. John
Jameson and Son, Dublin, said their
distillery had been carried on since
1805, and took the premier place among
Irish distilleries. Since thesfoundation
only pot-still whisky had been made
by them, and in his opinion maize
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Results Reported at the
Annual Meeting

. The 82nd Annual General Meeting
of the Standard Life Assurance Com-
pany was held at Edinburgh, on Tues-
day, 31st March, 1908. A

The following principal results for
the year ended 15th November, 1907,
were reponted:
Amount of Assurances ac-

cepted during the year, for

‘which 4343 Polices were "is-

sued..
Of this amount there was
reassured with other of-
fices./....... 4
Leaving net amount of new
assurance for the year....
Corresponding premium rev-
enue on new policies during
- the year—
Annual pr
Single §

$10,872,941.00

1,184,984.00

$450,069.33
16,084.33
T a——————————

$466,153.86

fUM ocvasenssnncan
fum

swsnsnensevese §

Less premium on amount re-

assured ..... 28,208.33

e ————

sessssensvensnee

Leaving net premium revenue
on new assurance §

Amount received in purchase
of annuities ........

Claims under policies during
the year inclusive of bonus
additions—

By 'survivance .

$427,960.83

cosnsnssane

$3,421,266.00

ssssne ses

$4,178,426.80

Subsisting assurance at 16th
Nov., , exclusive of °
bonus additlons ........e..s- $143,536,902.00
Accumulative funds at 15th .
Nov., 1907, after deducting
current liabilities .......cc...
Addition to the accumulated
funds ‘during the year was
The average rate of inter-
est realized on the funds
was 4.25 per cent., subject
to deduction of income tax.
Revenue for the year.........

58,600,487.00
1,246,450.66

$7,367,948.39
e ———————

——————————————————
WILL BUILD NEW BOAT. %

Meh Who WIIl Look jAfter Niagara
Navigation Company’s Line.

DETROIT, April 20—Frank E. Kirby’

and Louis Keil, two Detroit men widely
known in navigation circles, have been
engaged by the Northern Navigation
Company of Collingwood in connection
with the construction of its fine new
passenger steamer at the Collingwood

Frank B. Kirby will ect as super-
vising constructor of the ship, and
wsKeuwwvmnmotmem-

terior decorations, including the wood-
work and fu . The new boat
will come out in 1908, !

' .

SPANKIE'S AMBITIONS.

May Run Against Gallagher for Leg-
islature.

KINGSTON, Apnril 20.—(Special)—It is
etated in political circles that Dr.
Spankie, Wolfe Isiand, county school
inspector, will announce himeelf next

week as independent candidate for the
Ontario Légisiature, in aopposition to J.
S. ‘Gallagher, the present member.

¢ METCALFE IMMOVABLE.

cﬂ;not Budge Him—He is Bound to

sues Are

M
Standard Exchange

power. This may

only ‘recession of

has been in effect in
fessional traders sold
presumption
standard issues
steadiness,

sh

lower prices.

spite realizing sales,
at the close.

Cobhalt Stocks—

Buffalo ....
City of Cobalt ........

Coniagas ......... e a0

9,787,967.00

286,712.12

o 762,060,60
RS

Crown Reseérve ......

Little. Nipissing

Nipissing
Nova Scotia ..........
Peterson Lake ...

Right-of-Way ..
Sliver fLeaf
Silver Bar ..
Silver Queen ...

Trethewey ..... G4 nabw
Unfiversity .....
Watts

Yukon Gold ¥

at 323, 500 at 321, 500
days, 5000 at 34.

984, 16500 at 9%, 2600 at
_Sflver Queen—100 at
at 1.04,

Crown Reserve—600
at 30, 6500 at 30, 300 at
29%, 500

Cobalt Lake—500 at

Amalgamated—0 a
Watts—500 at 42, 500

Crown Rese!

Watts—200 at 40.
N‘plulnz—-m at 6.
Silver

9%.
Trethewey—100 at,

88, 300 at 33; western

»

On the Southeast
Street Rose!

advanc
lars apply to—

Telephone Main 2

Bought snd Sold

ldera of

on the third floor
‘Bank Building, Yo
Wednesday, April
in the afternoon,

and prices
fluenced by profit-taking,
absence of buying power
Silver Queen received

Cobalt Central .........
(?balt LAKe ...cccivenvsnviomnnie

—Mon!ln; s nuu—
Temiskaming—500 at

Silver Leaf—600 at 9%,

at 29%, 500 mt
Trethewey—=200 at 73, 200 at 72,
78; ninety days delivery, 1000 at 80. -
Foster—100 at 63, 500 at 63.

Little Nipissing—200

LOUIS J. WEST

Room *'D,”’ Confederation Life Bulilding
Torento. $ ed

Easier.

i .

World Office,

SELLING QUITE HEAVY
- BUT MARKET 15 STEADY

Silver Queen Stock Stands Firm
Against Liquidation—Other Is-

Hvening, April 20.

were assisted by this knowledge.
/ consequence occurred
Crown Reserve, which dropped to 28%
on the morning board. Altho it
‘nized that this company has
rich vein on its property, it
known that considerable

the stoek,
the share

owed
were
whic

strong support thruout the day,
price held firm

the

et

Standard Stock and Mining Exchange
B Ask. Bid

cesvossnencd,

McKinley Dar. Savage

Temiskaming ...... cecees

admitted

There was considerable activity at the
to-day, but the trend
of prices was not in favor of the buying
be, and perhaps was,
occasioned from the fact that most of
the prominent exchanges wer
and that those seeking to

TANDARD LIFE.

e closed,

‘depress prices

The

is recog-
struck a
is also

manipulation

and pro-
s on this

in to-day's marketf. The
conservative

only in-
h in the
of

and, de-

Amalgamated ......

, 500 at 32%, 2000

at 32%; buyers sixty

9%,
1.04,

at 80, 500

20%, 5000

14.
at 26.
t 4

Cobalt Lake—500 at 144,
Temiskaming—100 at 33, 100 at
500" at 33.

delivery,

3500 at 9%, 700 at
3000 at 93.

500 at 1.04, 500
100 at 1.04, 100 at 1.04, 100 at 1.04,
200 at 1.04, 100 at 1.04, 100 at T.04.

at 80, 500

30, 500 at 30%, 500 at
28%.

at
200 at

Y.
at 42, 2650 at 40.
Red Rock—500 at 10%, 500 at 10%.
. --Afternoon Sales—
rve—500 at 203, 500 at 29%, 500
atmmoo-tm.zoouaou.sooutm.

Silver Queen—100 at 1.04, 500 at 1.04

(]
Leaf—500 at 9%, 500 at 9%, 500 at

33, 100 at

———
DESIRABLE VACANT LOT
FOR SALE

O¢rper o” Bathurst

Avenue, Money

on
Mem'
Stock

the Share-

ER QUEEN,
of the
e St.,
, 1908,at

bmy,
to build. For full particn

A. M. CAMPBELL

12 Richmond Street Eask
a8y, Loh e

COBALT STOOKS

ion.

Standard
xchange.

70 THE SHAREHOLDERS

COBALT SILVER QUEEN,
' LIMITED
The Annual Mestuch\)It

o) COBALT ]
Limited,will be held in the Board room,

Traders

Toronto, on

3 o'clock

to receive the re-

/ %
TORONTO STOCK EXCHANGE.

T EMILIUS JARVIS & 0.

——Members Torento. Stock_ Exchange——=.

16 Jordan Street, 8 Princes Street,
_.Toronto, Ont.

STOCKS AND BON‘%!’”’*‘

s

Batllte, Wood & Croft,’

_ Memb:rs Toronto Stock Exchange %

Investments have our careful attentiony .-
42 King St. W., Toronto ¢

OSBORNE & FRANGI!

Members Toroato Stock Exchange

STOCKS & BOND

64 King St. West, . Teronto

TUCKS AND BONDS Z:fita
H. O'HARA & CO.

Members Toronto Stock Exchange, Toroats
§ Copthall Building, Loadon, E,C., Eag. 24

___.—.—_——————_-_!“
BUCHANAN. SEAGRAM & c‘g‘

- STOCK BROKERS

23 Jordan

Orders executed on the

STOCK BROKERS, ETC. -

A.E.OSLER& CO

18 KING ST.

Cobalt Stocks

'Direct Private Wire to Cobalt.

Phone, write or wire for guotal s
Phones Main 7434, 7486. .ed

®
L4

- ]
E. D. WARREN & CO.
: STOCK BROKHERS, A
Private Wires to New York and Chicage
4% raders Bank Building, 4 Col-
borne Street, Toronto.
Telephone Main 606

STOOKS —GRAIN
Mining Shares
HERON & GO0, st ok

B
3 /Y o

ed .

STOOKS FOR SALE. {
10 shares United Empire Bank, 10
ares Farmers’ Bank, 20 shares Home
ank, 7 shares Reliance Loan, 2000
amond Coal, Alta. il
' J. B, CARTER, ‘ed
Investinent Broker, Guelph, Ont. -

Stewart & "o
Lockwood ' %iuic
BROKERS . Phons aia 16

48 EXCHANGE P
Successorsto Wills & Co.  NEW YORK CITX,

We recommend the purchase of-New ‘lu-
iscamingue and Crowa Reserve, Silver
Queen and Nipissing £

‘Write, wire or phone orders .

W. T. CHAMBERS & SON
Members Standard Stock and Mining Exchangs
8 Eing Street Hast. ed

STOCKS AND GRAIN
cobultfﬂdw York-—omont“o' o

Arthur Ardagh & Co.
Phone M. 27564 TORONTO

. wig b

FOR SALEBE.
2000 shares of Californid Dismond
01l at 10¢ per share. This is & dividend-

payer, at present.
Apply BOX 626, GUELPH, ONT.

S$TOOKS, BONDS, MINING
SHARES ;
Correspondence invited
LEY, STANLEY. & MGCAU.L&
6 King St. West, TORONTO
: Phone Malin 5166.

Bought and sold
sMi

246

WM. A. LEE & SON

Real Estate, Insurance, Financial and
Stock Brokers. g

—~MONEY TO LOAN

port of the Directors for the past
year, to elect directors for the enau-
ing year, and for all other general
purposes relating to the management
of the Gompany’s affairs.
JOHN |. DAVIDSON,
President.

Run.

KINIGSTON, April 20.—(Special.)—
James H. Metcalfe, put up as independ-
ent candidate for Kingston in the con-

J. R. Heintz & Co wired R. B. Holden:

There is a good deal of talk about re-
duction in the Pennsylvania dividend to
6 per cent., when the direetors meet on
Friday of next week to take action, What
the result:of such a development will be
is a matter of serious discussion. In our
opinion it will be rather serious, as far
as outside sentiment is concerned, as it
has generally been felt that the Pennsyl-
vania directors would not take any such
steps if they saw their way clear to avoid

would not produce Irish whisky, and
the spirit it did produce would not “e
accepted as drinkable by persons used
to Irish whisky. Patent-still spirit
had neither the flavor, -bouduet nor
body pot-still whisky, and it would be
folly to use high quality materials in
patent-stills. He was strongly of the
opinion that real Irish whisky could
not be made in a patent-still. The
pot-still kept the natural flavor of the
grain. and patent-still spirit was not
whisky. To blend pot-still spirit with
patent-still spirit at all lowered the
quality of the former and such mix-
tures had prejudiced Irish whisky in
the eyes of the public.

Gerald ‘Mooney. J.P., another expert
witness before the commission, stated
that in his opinfjon a man got drunk
much more quickly on patent-still
spirit, and the after-effects were much
more . severe. The commission is still
sitting. ;

General Agents

western Fire and Marine, Royal Fire In-

surance Co., Atlas Fire Insurance Uo.,

New York Underwriters’ (Fire) Insurance

Co., Richmond and Drummond Fire .n-

Co., C Accident and Plate

lass Co., Lloyd’s Plate Glass Insurance
Co., Ontarfo Accident Insurance Co,

22 VICTORIA ST. Phones M. 502 and P.

E. B. C. CLARKM

ASSIGNEE,

Ontario Bank Chambe

SCOTT STREET 3
TORONTO.

s = &

SEATTLE.—C. M. Levy, _third vice-
president of the Northern Pacific Rail-
way Company, says that the company
will spend $1,500,000 in the next sixty days
for freight cars, in anticipation of ‘in-
ereased business. Mr. Levy says : “Busi-
ness has steadily increased since the first
of the year. January was our lightest
month, and there was 4 slight improve-
ment in Pebruary. March was a great
deal better, and the records for April

indicate. that traffic is continuing on the it. We see no prospects for any activity
upward trend.” in the market, and rather look for some-

what lower prices before much of an ad-
vance is enjoyed. We would confine op-
erations to the good stocks, and buy only
on drives and for the time being would
accept fair profits.

Asylum for the Insane Wwas taken to-
day. James G. Graham of Newburg,
of Thaw's counsel, mdde application to
Justice Morschauser at White Plains
for &n order directing the superintend4
ent of the asylum to permit Thaw to
sign a formal application for a writ of
habeas corpus. y '

The order was granted, and when
Thaw has made the application he will
probably be brought before a justice
for a hearing to determine whether Or
not he is sane.

anch Yard

Yonge St.

[North 1349.

Kingston could no Toronto, April 11, 1908. -
oomtest, and that he is in the fleld to e

stay sure. Many rumors had been

afloat that he would not stand. J. B. TYRRELL,
Vi = M.IM.M., M._I.H.E.,M.Am.l.u.E,.ou.

SHERIFF REALLY RESIGNED. MINING ENGINEE; , 246

Premier Whitney gave an unqualified

contradiotion to the statement yester- Vn.l-';:r::”nl’-'l-?rol:;;::,u-.
dav, that -the resignation of Sherift b %
Hope in West Hastings was due to
pressure.

“Mr. Hope's resignation was entirely
voluntary. The arrival of the docu-
ment here was the first intimation we
E:d of the sherriff’s intention,” he stat-

s s ®

We hardly expect the character of the
market this week to be greatly different
from that recently observed. There may
be spurts from time to time, as the pro-
fessionals swap contracts, but dulness
generally is likely to rule. At the same
time, there are so many unfavorable fac-
tors overhanging  the situation as to
cause ‘continued disinclination on the
part of the public to take the buying side.
In the end the pressure of long stocks
will. bring lower prices, as lquidation
crops up here and there. Amalgamated,
. for instance, is selling at absurd heights
in view of its dividend, and copper trade
prospects. . ‘The Steel issues might be

similarly criticized, especially
spectre of tariff changes grows' more
alarming to those who have bought on
the theory that the people will submit to
a tariff tax of a half-dozen dollars a ton
on steel. When the corporation’s report
s published next week. and it becomes
more widely appreciated that nothing
much better is to be expected for a long
time to_ come, greater success will attend
bearish“efforts. While in the time being
profits on the short sidé may be limited,

The Sterling Bank of Canadé

given, that a dividend of one-and-one-quarter per cent.
(1 1-4 per cent.) for the Quarter ending thirtieth April instant (being at the
rate of five per cent. per annum) on the paid-up @apital Stock of this Bank
has been declared and that the same will be payable at the Head Office and
y’ 246 Branches of the Bank on and after the 15th day of May next. The Transfer

. = Books will be closed from the 20th April té the 30th April, both days inclusfve.
» ONTARID 3 The Annual General Meeting of the Shareholders will be held at the Head
5 Office, Toronto, on Tuesday, the 19th May, 1908, the chair to be taken at 11 a.m.

By order of the Board.

Investigate Pulp Question.

WASHINGTON, April 20.— er
Cannon to-day introduced a resolu-
ticn for the appointment by himself of
a select committee of six members of
the house to investigate in all of its
many phases the woodpulp and print
paper question, and to report ‘on the
necessity of legislation to relieve the
conditions complained of by the print
paper users of the country.

The resolution was veferred, to the
committee on rules, of which the Speak-
er is chairman.

Money Markets.

Bank of England discount rate, 3 per
cent. London open market rate, 2 to 2%
p.c. Short bills, 2% to 2% p.c.: three
months’ bills, 2% to 2% p.c. New York
call money, highest 2 per cent., lowest
11% per cent., last loan 9 per cent. Call
money at Toronto, 6 to 7 per cent.

price of Sliver.
Bar silver in London, 25 3-16d per o0z.
Bar silver in New York, 54%c per 0Z.
Mexican dollars, 47c.

, Foreign Exchange.
Glazebrook & Cronyn, Janes Buillding
(Tel. Main 7517), to-day report exchange
1ates as follows:
—Between Banks—
Buyers. Sellers.
N. Y. funds... 1-32 dis. par.

‘Law“sg_l_l Mine

than Thomas
Crawford of New Liskeard are offering

=l
. Certain persons other ¢ 9

FOR SALE.

Investment stocks paying five to e
r cent. ‘Lhose wanting a good
dividend paying investment, write M

once. i
"Unlisted Stocks bought, sold and takel
in exchange. Correspondence soliciteds~
The Empire Securities, Limil

28 Toronto-Street, Toronto. .
Phione Main 6349. :

Investment Opportunitis-

stock in this mine. Mr. Crawford is the
only person who has any undisputed in-
terest therein. The other interests are
disputed and likelyto be defeated in the
actions now pending before the Court of
Appeal; until decided, these actions also
stay the .assertion of these disputed in-
terests. Mr. Crawford’s right to the whole
property rests principally upon a Torrens
title, and subsequent grant in fee from
the Hon. Minister of Lands an Mines.
In the former actions the Court of Appeal
gave effect to the Torrens title,> when set
up by Lawson against the present claim-
ants, and would have given effect to it if
then relied on by Crawford himself. The 1
neglect of Crawford’s former solicitors| Need not be let slip. We will

to plead this and other effective defences| chase for you any of the standa

has Jed to the protracted litigation. bonds and stocks on the New Ym

The crown grant in fee is also conclu- 9
sive, when attacked by a subject. The Stock Exchange on a deposit of ten
per cent. and will advance you

courts have no jurisdiction to interfere !
with or to set aside any official act of any | balance of the purchase momNey
which you may arrange {0 repay

minister of the crown and in the case
in instalments. Regular New

GRANTS TO HOSPITALS.

The board of control will recommend
dncreasing the city’s grant to the Sick
/€hildren’s Hospital from $10,000 to
415,000, and that to the Home for In-
curable, from $4000 to $6500.

Reprieve for Billek.
SPRINGFIELD, Iil.; April 20.—Gov-
ernor Deneen, acting on the recom-
mendation of the state board of par-
dons, to-day granted a reprieve to
Herman Billek, sentenced to hang in
Chicago next Friday, to June 12.

MONEY TO LOAN

at current rates of interest, in sums of

| $500 AND UPWARDS

on First Mortgages Covering Iimproved Real Estats.
—THE-—

will Not Visit England.
LONDON, April 20.—It has been de-
cided definitely that the United States
fleet of battleships will not call at any
Counter | European port on its way home, with
e g 1 t\El]fed exception of cl:a«rtaix_)L p‘omts in the
Montre *ds. . i to Mediterranean, where it 1s necessary
60 daysaéigtn?..s i 91.32”214 1’%% ” to stop for coal. This information is
- conveyed in the. American reply to the
invitation extended by Great Britain,

that the fleet come to England.

r.a
of Malt

preparation
ed to. help
the thiete.

Will Hear Hughes.

NEW YORK, April 20.-~Governor
Hughes -has been invited ae* the chief
speaker at the Massachusetts meeting
arranged by clergymen to take: place
in Carnegie Hall next week, when the
preachers of various denominations will |
unite in a protest against the legisla~ |
ture for defeating: the piil intended to |
stop gambling at the race-tracks.

Notice is hereby

1-8 for

g

aaadian Agaat

of mljnl:id ilet‘l“' or %rantsh in fee, the
only ju ction is when the Attorney- g
ey General intervenes for fraud on t});e Stock Exchange commission,
1 = crown, and that is not the case here. Up | buying and 1-8 for. selling.
to iinte tholr? has been no expression Ofl “ ]
" ! judicial opinion contrary to these con- o
tentions. i i SPADER & P:RK'NS
Persons interes can get further in- -
Crow's Nes? Co:;mOupUtio % { co R Po R AT l o N ‘org‘a“og féom rggl?!; from Shilton, Wall- vaReSHNALLyl ?kPQODCkE:& ’
The output of the CO eries r e . i i i ONTO bridge 0., oitors for Crawtord, | Members ew XO xchna‘
week ending April 17 was 12,908 tons, Cor. of Yonge and Colborne 8"‘-,8 a yom A McKinnon Building, Toronto. : | "m
—ESTABLISHED 1883~ : 23 S. R. CLARKE. | il 8. p
oront) Cffls.: KING EJWARy HOTEL BLO& - .

a dally average of 2151 tons. All col- ] ;
lieries were idle on Good Friday. l April 17th,y 1908. 246 |

F. W. BROUGHALL,
General Manager.

he ' Bellevilld
le .collieries
empioy men!

Toronto, 9th April, 1908,




