| Market Limited to Little |
cal Grain, ' Produce
» Stock—New York Pro-
nto Live Stock Trade—

Thursday Lvening,

1%d' to %d above pre-
Liverpool mhaize

igher with flour 30 high-

declined
d closed at near the low
i orable crop news had bear-
Ohicago corn declined lgc, but
sd fully recovered loss,
ignati Price Current says: The

a favorable for winter wheat
ly; moderate set-back in

trom insufficient
ing of | 260,750 bu; sales,

wheht at Minneapo
2 gainst
7 and 263 cars @ year ago:

| e—

' ‘Wheat Markets,

: cl |
“age the closing prices at. o

2]

. 28%ec to 3 tra
67% | 2814¢" to 35c. Buttetb—!e,llté

67 066% 06T%
o ...
S0 65% 0 64% 0 843
<0 66% «ram -woon

GRAIN AND PRODUCE,
eerrh

$3.8); Manitoba bakers’,
‘on track at Toromto.
¢ AR

t; No, 1 Man, hard, 7
1 Northern-at 7lic.rd' "

oats quoted at 27%c west
—

d at gc for No. 2 west, and

at 50 north and West and

ty mills sell bran at $16,50 and

17.50 in car lots, f.0.b., Toronto.
Firm; 48¢ mporth and B50c

adian, 47c; American, 47%e on

. soted at $3.20 by the bag and
j barrel, en track ai Toronto,

e
d.at 60c north and west for

hue, with the

$T. LAWRENCE MARKET.

of farm produce were 500 bush-
n, 15 loads of hay, 1 of straw and

0 essed hogs,
Four hundred bushels sold as fol-
e, 100° bushels sold at 70c “to

T1%e.
s sold at 34c per

ng with the

Y
d freight rates

ts firmer; 100 bushel
fteen loads sold at $10 to $12 per

load sold at $8.50 per tom.

in to-day. sfrWllll:n;) .Huﬂ‘g.
rices ranging all

fay 23, 12 noon
ay 30, 12 noom

June 12, 5 a.m.
ommodation on

g
S
-«»

. B

g

pe Town, South

bply to CHAS.
bntario, 8 King-

.
.
.
.

1w, Sheaf, per ton
/ , loose, per ton ...
Dairy Produce—

& &8s

g
el &

§

-
°

ON—LONDON,

o

g

Nuceen? coocroch off

uls ...Jone13

ul ....June 27,

£2238s Bp %8 8

2

-t
<

-
o

f, forequarters, cwt..

hiy Second and
; hindquarters, cwt.

"’:‘!‘, baled, car lots, per
Btaw, baled, car lots

ort  Line,

cl.;.l'ot's,' ‘[.)er' l;ag.

‘Butter, creamery, 1b, rolls J
Butter, large rolls, per .Ib..

All state-rooms

Canadian Pas
88 East Front- §

~ _John H. Skeans & Co,,

the wholesale produce market as

ry, |
cholece dairy, Ibs. ..
_choice, large rolls .

00.
Adelaide Sts.

le
ikt

Hides and Wool.
Price list revised daily by James Hallam
No, 111 East Front-street, Toronto:

, No. 1 green steers ., 0 08%

of this service
he furnished on

(dairies), "each ...

oHooo0o
2EREER88582R

Liverpool, first
H cabin, $33 and
cabin only, $45
nd second-class

’

cCeCooCcoHSeSeSOCCST

cSOoO

ulled, extra. .. ....

'3

aris Exhibition

Chicago Markets.

Ilctnfu Wardwell report
ons

to-day: on the Chicago Board of

British Markets,

May 17.—(12.30.)—Wheat,
-ml.vrlng, Bs 104; No. 1 Cal.,, 6s 2%a
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New York, May 17.—Flour—Recelpts, 13,~
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Receipts 157  cars here to-day, .against
160 estimated; 105 estimated to-morrow.

Oats ‘have ruled easy without any impor-
tant trade and a narrow range of prices.

estimated: 125 estimated to-morrow,
Provisions opened easier on Ilarger
cejpts . of hogs than ex
receipts at western nts.
Wet, and unc!
, when
on ing “of July by
The market closed firm.
to-morrow, 22,000
New - York, - - May 17.—Cotton—Futures
.opened barely steady; May, 9.48; June, 9.32
ly, ¥0.33; Aug., 9.02; Sept. 8.22; Oct.
7.99; _)-mz( 3 Dee.o &
Feb., 7.82;" Marech, 7.85,
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quiet; uplands, 5
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Aug,, 9.01; Sept., 8.23; Oct., 8.01; Nov, 7.85
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Ehie Cheese Markets.
rockville, Ont., May 17.—Three t
and fifty-two boxes of cheese Werehgg':;gg
{on the Brockville Board to-day, 1750 white,
balance colored. Six hundred and sixteen
boxes white were sold at 9%c and 208 eol-
ored at 9%c. ]
Madoc, Ont., May 17.—At Madoc board to-
day 735 boxeg were offered. Watkins 255,
Brenton 325, Hodgson 155; ‘all sold at 9%c.
Kingston, May 17.—At Frontenac Cheese
Board to-day 839 boxes of white and 445 of
colored were boarded. Sdles: 379 white at
9 13-16c, and 120 boxes colored at 9%e. -

LOCAL LIVE STOCK.

The run of live stock at the stock yards
was large for Thursday, 63 carloads, com-
posed of 1185 cattle, 800 hogs, 180 sheep
and 15 calves.

Quality of fat cattle was fairly good.
Trade fair, with prices steady at Tuesday's
quotations for both butchers' and exporters.

Stockers and feeders were in good demand
with prices, if anything, a little firmer.
Several dealers from different outside places
were here looking for stock calves.

In all other classes prices were steady at
quotations given in table. ;i !

Export Cdttle—Cholce lots of export cat-
tle sold at $4.70 to $5 per cwt., while Jights
scld at $4.40 to $4.60.

Bills—Heavy export bulls sold at $4.25 to
4.35 per cwt., while light export bulls sold
at §3.60 to $3.80 per cwt.

The bulk of exporters sold at $4.65 to
$4.80 -per cwt. g

Loads of good butchers and exporters,
mixed, sold at $4 to $4.15.

Butchers’ Cattle—Choice picked lotg of
butchers’ cattle, equal in quality to the
best exporters, weighing 1000 to 1100 lbs.,
each, sold at $4.25 to $4.350 per cwt.

Loads of good butchers’ cattle sold at
$3.65 to $3.90, and medium butchers’, mix-
ed -cows, heifers and steers, $3.45 to 83.65
per cwt.

Common butchers' cattle sold at $3.25 to
$3.40, while inferior sold at $3 to $3.12%.

Heavy Feeders—There were few of this
kind offered as such, but a large number
of steers, weighing from ¥00 to 1200 lbs.,
that were brought here as shippers, were
bought by dealers and farmers, at $4.25 to
$4.50 per cwt.

Light Feeders—Steers weighing from 800
to 1000 1bs, sold at $3.95 to $4.10.

Buffalo Stockers—Yearling steers, 500 to
600 1bs. In weight, sold at $3.40 to $4.90 per
cwt., while heifers and black and -white
steers of the same weight sold at $2.75 to
$3 l\}rer cewt,

ilch Cows—About 7 cows, principally of
medium quality, were. offered, and -sold at
$25 to $45 each.

Calves—About 85 calves sold at $2 for
inferior, and $7 to §9 for choice veals, the
bulk going at $5 to $7 each.

Sheep—Deliveries large; prices steady at
$3 to $4.50 for ewes, and §3 to $3.50 per
cwt. for bucks.

Lambs—Yearling lambs were
$4 to $6; icked- lots of
wethers at $5.50 to $6 per cwt.

Spring Lambs—Spring lambs sold
$2.50 to $4.50 each.

Hogs—Dellveries 800. Best select bacon
hogs, not less than 160 nor more than 200
Ibs. each, unfed and unwatered, off cars,
sold at $6.12%, thick fats at $3.62% and
lights at $5.87% per cwt.

William Levack bought 85 cattle, prin-
cipally exporters, at $3.75 to $4.1215 for
medium to good loads of butchers, $4.40 to
$4.90 for exporters and several export bulls
at $3.50 to 54‘35.

Joseph Gould bought 150 exporters, 1325
Ibs. each, at $4.70 to $5.15 per cwt., the
lntlu;r price being for choice picked lots of
cattle. 4

W. H. Dean bought 3 loads of exporters,
{fv.')? to 1300 Ibs. each., at $4.75 to $4.95 per

Dunn Bros. bought 14 exporters at $4.80,
2 export bulls at $4 and 14 extra cholce
g;\;;;oners, 1280 1bs. each, at $5.10 pel

Brown & Snell bought 3 loads of ex-
porters at $4.65 to $4.80 per ewt.

John HIill, Balaclava, sold one load of ex-
porters, 1225 lbs. each, at $4.85 per c¢wt.

C. A. Bowman, - Owen Sound, sold & few
very choice exporters, 1400 lbs. each, a:
5 P Maybee bought 38

. W. Maybee bought butchers’ heifers
aqd steers, 1000 1bs. each, at $4.20 per cwt

T. Halligan bought one load of butchers
and exporters, 1 Ibs. each, at $4.30;
cattle, 1000 Ibs. each, at $4; 3 fat cows,
1620 1bs. each, at $3.75 per cwt.

W, H. Reid, K'ngston, bought 2 loads ol

at
and

easier
ewes

from

Calves—Recelpts,
dull and 25¢ lower;

Trade has been light amd entirely local.

Demand fair, Camt%oﬂeﬂn show som f—Recelp
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heavy
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good native steers, $5
"'té $6.7p. Hogs—Rece
* | estlmated for to-worrow, 19,000;

7. Japn, 7.827

1:’.~:£‘0tton—8pdt closed | —Recelptu,

ed steady; May, 9.48; June, 9.34; July, 9.3!:‘

i calves in 4
choice to extra, $6.25 to $6.50; good -tinctly favorable factor,
d 1ambs j1gted to offset the apprehension caused by
demand; Jagt - week's return of a decrease for_the
lambs, chodce to extra, $6.35 to $6,50; g00l first time since midsummer of 1898, Last
J to cholce, $6 to $6.25; common to fair, $4.75 eek’s decrease was looked upon in Wall-
cholce to extra, gireet as a

7.91. ! jower:

| —The offerings were In excess o

i lig!

&

Ry i 45

bought unnl"w lots ers
‘colors ud/qu*r,ouﬁ . “and

i i d 17 1225 1bs.
?Mm WW' cat-
Ibs, each, at $4.10 per cwt. .
Rudolph sold 10 , 1200 1bs.
at $4. {er cwt.; 8 fat Cows at “-;?
L b ﬁh" bufl, 1180 Ibs., .t’& /
| & Hunnisett’ bougt' severa! .10'1/
LT S g
ers a
ayne bought one lonmt :ight

g ewt. and ‘gb over,
utchers’ at $3.85 per

-

Harkness & Gowdy, butehers of
2 utchers’ cat-

cwt.
"r: 1270 1bs,

Messrs,

2070 1bs., of extra quality, at

at $4.40 per cwt.
butchers’ cattle,

James Harris bought

each, at $3.40; 8 helfers
Ibs. each, at $3.85; 11 cat-
tle, 1114 Ib: $4.25 el cgth; ‘ng -
ca 8., At ; one bull and 8
00&4%' 1bs. each, at $3.65 per ewt.

Isaac Crook of Coldwater sold ope pair
of oxen, fed by Mr. Dupn of Medonte, to
James Harrls, the best of their class this
season.

A. McGrimmon of Orillia was on the mar-
ket, lookimg for stocke%0 Mr, McGrimmon
recently shipped thru stockers to Min-
neapolis lmf, 100 to Creston, Iowa.

8. A. Waltz of East Buffafo, U.B., a well-
known dealer in live stock, was on the
msrket looking for stockers.

U.8., was
is re-

cows, 1100 lbs.
nd

Andrew Marr of Corwith, Iowa,
here to purchase stockers., Mr. Marr
gistered at the Clyde Hotel. S
M. M. Peeso of Spencer, Iowa, has neen
looking for stockers,
but was. nnahhhto obtain what he wanted,
Mr. Peeso was well pieased with the
quality of Camnadian ca tle, but considered
them téo déar to be remunerative after pay-
ing duty and freight.
cars; ¥, Hunnisett, 1 car, all export ca

tle. -
Shipments per G.T.R.: Willlam Levack,

Snell, § cars, all export cattle.
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THE CATTLE MARKETS.

Cables Firm—Nothing Doing in the
New York Market.

New York, May 17.—Beeves—Recelpts,

1449, all for slanghterers, except 4 cars;

nothing doln;; feeling steady; cables firm;

tor ‘beef, 10c¢ to 10%c
418; 407 on sale; market
100 unsold; common tO
cholce veals, $4 to $6.50. Sheep and lambs
048; 13%: cars on sale; sheep
lambs and spring lambs, 25¢

lower; 5 cars

$7.75 to $8.25. Hogs—le-
head on sale; feeling n tritle

Chicago Live Stoek.

ts, 3283;
eak,

!:_E_' PRABuR. ]
* OSLER & HAMMOND
‘StockBrokers and Financial Agents

Dealers in Debentures. 8

E B 2 masmonn,
G- A- GASE;

MEMBER TORONTO STOCK wﬂl

COMMISSION ON GRAIN i%

ing St. W., Torontor
Investment Seourities,

- Foreign Exchange,
General Financial Business.
( Mem e P x chan

18 King St. West, to,
Eng,
ew York Montreal and Toron

ht and sold on commiss ’
; B4 4

STOCKS and BONDS,

30 Vigtoria Street,
TORONTO.

J.LORNE CAMPBELL,
28 Jordan Strest,

STOCK BROKER,
toc] nge,
e ieage Board of Trade.

Shipments per C.P,R.; Dunn Bros., t4 :

John Stark & Co.,
Stook Brokers and Investment Ageats,
26 Toronto Street. - i

Mining and other stooks bought and sold |

on moﬂ-
Members Toronto Stock Exchange.
Jonw Srarx. Epwarp B. FREELAND.

E.L. SAWYERS CO.,

ed

.- | Phone No. 8516. ¥

Investment
- Agents
Canada Life Building,
TORONTO.
R. W. TILT & CO,,
- STOCKS.

GRAIN and PROVISIONS
Room 106, McKinnon Bldg.

g:keglfyagd&l’s mgcms MMJ?E
York, d T%?& Stock Exo:wﬁn

0] n' an
28 and 30 Toronto St.

MONITOR SHARES 10

Now working on. tunnel’ whi
fest of good

'| tion for postal. i
per b4 HONITERRICn - - 'LONDON, ONT.

Over 100,000 shares sold last week.
shows up four

concentrating ¥ull informa-

week it was 41.26 per cent. Rate of dis-
count unchanged at 4 per o

RBank of Beugal was to-day

of stock unsold; sheep, $4.50 i
6 to 5 per cent.

to $5.37%; lambs, $6.45 to, $7; one car, $7.20;]

has given strength to the market for a DU~
ber of days past,

Chicago, May 17.—Catffe-Réceipts, 11,500;
steers slow; others a t steady,

on sale to-day, 2 cars, at $£5.50; prime -
pts, te-day, 32,0005
6000; Be lower, closing weak; top,
mixed and butchers’, $5.15 to $5.50.
10,000; sheep slow
wethers, $5.25 to $5.40.

East Buffalo Market.
to choice, $5.75 to $6.25. Sheep

to $5.75; sheep, wethers,
$5.25 to $5.50; mixed sheep, $4.75 to §b;

active; mixed, $5.65 to $5.70;

The close was

Montreal Live Stock,
Montreal, May 17.—The Teceipts of live
stock at the East Fnd Abattoir this mom-

ing were 400 head of cattle, 150 calves, 50

gheep and 50 lambs. The demand was fair-

ly good and prices well maldtained.”
Cattle—Choice sold at from 43¢

1b; good sold at 3%c to 4%c per 1b;

grade from 2c to 3c per Ib;, calves were

sold from $2 to $6 each.
Sheep brought from '4c¢ to 4l%¢ per Ib.

Lambs were sold at from 4%e¢ to 5¢ per Ib. |

Hogs brought from 5%ec to 6¢ per Ib.

BANK ENGLAND STATEMENT

—a e

Is Encouragiig—New York Loans
France $15,000,000.

An Erratic Day on Wall Street

Yesterday—Fluctuations of the
Market, With Tobacco Weak—In
Canadian Market High - Priced
Mining Issues Fell Ofi—Notes.

World Office,
Thursday Evening, May 17.

Canadian securities were dull to-day and
irregular. C.P.R. eased off slightly at the
close. Montreal Railway was advanced a
couplé of points, and Toronto Railway held
steady. Owing to some forced liquidation In
Montreal, due to the temporary stringency
in the call loan market, the high-priced
mining issues, were heavy to-day, notably
Payne, Republic and Virtue., Canada Per-
manent and W. C. sold at 114.

. s

Cables from London to-day quoted Grand
Trunk first preferred at 893, second pre-
ferred at 63%, and third preferred at 24%.

. = =

Clearings of banks at Toronto for .the
week, with comparisons, were as follows:

Clearings. Balances,

Week ended May 17. .$10,£5,92’»’) $1,081,125

Sant week ........ 00 608,449 1,383,748
Cor. week, 1899 ..... 9,152,410 1,048,092
Cor. week, 1898 ..... 7,824,958 877,101

C. P. R. Earnings.
Montreal, May 17.—(Special.)—The earu-
ings of the C.P.R. Company for the traf-
fic week ending May 14 were $584,000.
For the same week last year the earmings
were $537,000, The mileage of the C.D.R.
has increased to 7130 miles,

Notes by Cable.

Consols advanced another 5-16 in London
to-day on continued British successes in
South Africa.

In Paris 3 per cent. rentes at 101f 15c.

In Parls exchange on London 25f 17%c

for cheques. Spanish fours closed at 738.40.

In London gold premiums are quoted as
follows: ‘Buenos Ayres, 127.90; Madrid,
27.50; Lisbon, 43.50; Rome, 6.42%.

In London American securities advanced
at the opening and remained steady untii
near the close, when there was a reaction in
some parts of the list. The market was
mainly influenced by the movements in New
York. The close was irregular. Spanish
fours closed at 72%.

The weekly statement of the Bank of

England, issued to-day, shows the follow-
ing changes: Total reserve increased f£1,-
ng,ooo. cireulation decreased £416,000, bLul-
lion increased £1,007,234, other securities
Zecreased - £1,008,000, other deposits (e
creased £814,000, public deposits increased
£1,228,000, notes reserve increased £1,362,-
000. Government securities unchanged.
The proportion of the Bank of England’s
reserve to liability Is 43.78 per cent, Last

prices fell back  to-day.

mi 'in Wallstreet as
e to

that' thé demand came from an ou ing
short interest in- the west, and was m

08578, “hes".,“-'m based on any underlying condition in

Teft over companies whose stocks were affected or In
355?',;,3 business at large. The
s’.,n‘ée‘; self "as indifferent 0

o shnd}: or:\hledtncttom whald; developed as it was

yvesterday tor any epressing

lower; lambs about steady; good to cholce  oyegide [y»ubllc remains profoundly indiffer-

ent to the stdck market,

house , business has fallen to N‘m

nothing.

East Buffalo,May 17.—Cattle—Full steady; ' fop th% second week in May, showlng a

fair supply; moderate demand and gpiall increase over last year, was a dis-

rallpoad situation, and a dec
exports, $5.25 to $5.50. H&rgs—-Gerz«;u‘lly s e Decte
medlums, wéek’s reports of the moyement of ain
$5.65 to $5.70; heavy yorkers, $5.50 to $5.55; and of D apastboft” Ei T =
ight yorkers, $5.45; pigs, $5.20 to $5.4Q: ment have been, discouraging.
roughs, $4.90 to $5.20; stags, $3.75 to $4.25. peport shows the largest earnings for St.
firm. | Paul of any corresponding week in its his-
tory,
strength in

served the purpose of the bulls yesterday
continued to circulate, such as that® Union

to Se per was to reeéive its
lower millionaire interests
in Missouri Pacific. But all of these stories
| were heard with languid interest and prices

‘'ple's Gas continued under pressure by the

iron trade continuing generally' unfavor-

Fall she could do to meet the expenses of

cent.
At Caicutta the rate of discount of the
reduced from

PR

Oon Wall Street, ¥
The demand for raiirdad stocks, whiech

has been satisfied and
This is accepted
confirmation of the wiew

arket. showed it-
‘to”one ar two fav-
influences, The

and on

St. Paul's statement of

as it was ealen-

sort of turping point in the
seale of

nings was expected, especially as the
move-
ay's

and was a relief, Byt the resulting
the stock was not maintained.

Rumors of the same kind as these which

Pacific or Pennsylvania was to secure con-
trol of Burlington, or Atchisom preferred
full dividend, or new
were to be represented

continued to droop. In the industrial list
the losses in prices were not such a pass-
ive matter. American Tobacco was under
severe all day on account of ecir.
cumstantia]l assentions of the organization
of formidable competition, The stock lost
over 6 points, closing at the lowest. Sugar
suffered from reports that the trade war
was to assume a more acute stage, Peo-

professional element among the traders,
An advance in the price of copper was re-
spomsible for the sharp rise in Anaconda,
and had some sentimental effect on the
stocks of metal companies, The stocks in
that group were 'dull, and the movemeént
very uncertain, the news colcerning the

able. ., Both the Bank of England and the
Bank of France made strong weekly re-
turns, and the momney conditions in Lon-
don and DParis showed Trelief accordingly.
The probability “of further gold exports
from here is thus diminished. The local
money market continued very easy, and it
is evident thai the gold exports have been
offset by gains from other sources, The
bond market was -dull, and total sales, par
\'a}uej \\mre 1,648,000. %

o xon has the followin, -
denburg, Thalmann & Co,, Nle\g_ %’2‘?’: v

The stock market was irregular to-day.
and weakness in American Tobacco was the'
most noteworthy feature. The selling of
this stock was based on the preparations
for the organization of a rival concern. ’n-
siders profess to regard this lightly and
say their company is earning at the rate of
1314 per cent. on its capital, but they do
not seem disposed to stand in the breach.
Sugar was attacked in the afternoon on re-
ports of renewed cutting of prices by rival
companles. _ Sharp advances occurred in
Metropolitan Traction and Third-avenue in
th» afternoon; also B.R.T. rose in sym-
pathy. The railroad list was fairly steady
tho these stocks yielded in the last hour:
Atchison preferred was again a favorite.
London bought about 15,000 shares. Aside
from rumors of the relief of Mafeking,
there was no news to affect values. De-
mand sterling, $4.88.

New York Lends France $15,000,000

New York, May 17.—It is stated rhat
within the last fortnight bankers of Iaris
have, thru the Bank of France, negotiated
a loan of $15,000,000 from New York pank-
ers. This money is needed to finance en-
terprises Incident to the Bxposition year in
Paris. The Parisian bankers tried in vain
to borrow money in Berlin. England lad

the Beer war and &revent industrial stag-
nation at home. ussia had plenty ot
gold, but needed most of it for her trans-
Siberian line and other enterprises,

The big loan is to be shipped ‘n instal-
ments, averaging about $3,000,000 a week.
The second instalment will go to-day. The
loan was negotiated by the National City
Bank, and .most of the foreign banking
bouses psrucigatevln it,

Railway Earnings.

Wabash enmlng; for the second week of
May increased $27,243.

St. Paul's earnings for the week vnded
May 14 increased $17,604, and from July 1
the increase is $3,147,306.

Wheeling and Lake Erie earnings for the
second week of May increased $5152.

The Money Markets.

The local money market 1s unchanged

Money on call 5% to 6 per cent.
The Bank of Engiand discount rate Is

Continued on Page 8.

the Laws of Ontario,/

- $1’ 50
mulative Preference Stock, and
mon Stock. '

| (kcov,:bbra‘fpd (tbué | _,
 CAPITAL, 0,000 .

In 4,500

SA

T Per Cent. Cumulative
of | Per Cent. on

$1ﬂ0‘oadh, 7/ Cu
500 Shares of $100 each, Com

_E OF $200,0
g B “‘  a5 & ‘- . ’ | uw ‘
Preference Stock. Ranking for an Additional Divioe
on the Conditions Hereinafter Named.
DIRECTORS: %
 President— ek ,
HBUN, President The Rathbun Company, Deseronto.
. _  Managing Director—

F. G. B. ALLAN, Manager Rathbu
AMES DOBSON, Manufacturer, Philadelphia, Pa.
. A. MASTEN, Barrister, Toronto.
B. B. OSLER, Queen’s Counsel,

¥

S &
EDWARD WILKES RAT

n Cement Works, Napanee Mills..
. ]. HANEY, Contractor, Toronto.
W. D. MATTHEWS,
: EDWARD WALTER RATHBUN
~Merchant, Philadelphia, Pa.
MONTREAL.
ER. HOSKIN & CREELMAN.
N, STARR & SPENCE.

RAL TRUSTS CORPORATION, Toronto.
Toronto, Canada.

Grain Merchant, Toiontoé i on
Manufacturer,
I

CHAS. J. WEBB,
Bankers THE BANK OF
~MESSRS. McCARTHY, OSL
 MESSRS. MASTEN,
Transfer Agents—THE TORONTO GENE

Head Office,

Total Amount of Preference StOCK..........cccoruivinineeerarranediornneceogess
Retained in Treasury $
Taken at Par by Directors an

Solicitors

-o--o--t.nn...o’nu-o-éo.o-'.a.-’_’.o'-l.---..:0.!1!,!.

d others interested in Gompany...........

g Bﬂlancﬁ...‘...........--;.....'.o..-..
MESSRS. OSLER & HAMMOND QFPEB FOR SALE THE BALANCE, Viz.,

" *$200,000, AT PAR.

cement business carried on by the Ra
rtland Cement Company at_Marlbank and the

The Canadian Portland Cement Company has been formed for the purpose of acquiring the
the Province of Ontario ; the business of
Province of Quebec.

of all encumbrances,

thbun Company
at Napanee Mills and at Marlbank in the Beaver Po builwll ol,_ ‘

the St. Lawrence Portland Cement. Company at Montreal, in the
The assets are to be turned over-to the new Company fres
ES. The factory of the Rathbun Company at Napanee Mills,
having a capacity of 325 barre

The factory of the Beaver Portland Cement Company at Marlbank,
with all lands, buildings and plant used in connection therewith, havi

cement per day-
The leasehold factory an

: and used by the Beaver Portlan
about 820 acres of land.
The report of Mr. M.
773 cubic yards of marl, sufficient to produce at least 69,425
cement manufactured or in process of manufacture, or cash, to the amoun

PATENT RIGHT
ementPatent Rights

-and comprise the following :
with ample factory site and clay
Is of completed cement per day. .
by Messrs. James Dobson and Chas, J. W
ng a capacity of atleast 500 barrels
‘ eal, uufi in the manufacture of Sxiin Cemmt. o
ing altogether
rrey shoving 19,836,

FACTORI lands, and " with .n bulldings,

plant, etc., in full running order,
ot completed
d premises of the St. Lawrence Portland Cema:x;t Company of Montr {

Es, The mail deposits ap Marlbank, with dredges, plan
d Cgment‘Com'plny and the Rathbun Company in connec

tenances connested therewi
tion. with their cement business, contai

is practically inexhaustible, the su
of Portland cement.

t of $50.000.

S. The *“Star” brand and other brands
P . for the Dominion of Canada owned by the-
rights ¢f all the Companies above named. . -
‘and sand, by a patented process exclusive
his product has: been most favorably recei

ws that the supply of marl upon these properties

J. Butler, C.E.,
,000 barrels

and trade marks of frhem B
Fathibun Company and the goodwill

this Company for the Dominion
y oonstimers, and_forms & growing and

d brands have taken a long time gnd,gmt expense to establish, and are an
manufactured from the same mat
der these brands.

MARKET.

has been established for a num :
been thoroughly established as first class, being ac
the Can

CK.
E MARKS—
d the Beaver Company, the Silica C
including all the trade marks and
Silica Cement issanufactured from Portland Cem
of Canada, under the patent rights above referred to.

-« profitable trade. .
* 7 The above mentioned trade marks an
whole output of the new Company will be
same management and staff and sold un

and businesses, il T
ly. oontrol‘lo#ﬁ:by

o Sk ey
“Star” brand of Portland Cament
cepted by the Government
cific Railw
by other steam

. The Cement business of the Rathbun Company ber of years, and the

and the “Citadel” and other bran

of the Dominion of Canada, by the
the Intercolonial Railway
Iways and municipalities throughout the Domini

Prior to the incorporation of this Company the Rathbu

the year 1900, and no
f the demand for the b
al purchasers of cement
but by years of actual use,
ase in even greate

Every steam and electric railway annual
tent in replacing masonry, being mu
f our cities is constructe
lacing wood in

RAILWAY FACILI

s of this Company are situate directly o

and with the Grand Trunk Railway at

ication is obtained at Deseronto and Kingston over

ks will enable the Company to manufacture the larger portion of their output w
the railway cars. ,

- PROFITS.

have made a special audit of the cement

ds of Silica Cement have _
rand Trunk Railway Company,
ompany, by the Cities of Montreal

adian Pa
Company, and Torontos aﬂi{
and electric rai
for the sale of their
f the new Company in view

The confidence of the railways,

wafw.
the xtl;nt i
municipalities,
as a repldult%

increased each =
be unde B

n Company had contracted
disposing of the entire prod
uct will consist.

ds of this Company having been-
of commerce, the deman
rtant engineering or archite
ies- in the constr
ulded to the required form. The
d with it, and not only in the larger cities,
the construction of sidewalks. :

difficulty is anticipated in
rands of cement of which that prod
thronghout the country in the
such ¢ement has become a s
r proportion in the futu

and character o
and the princip
scientific tests,

year and is certain to incre
without the use of cement.
works. Itis used to an increasing ex
every permanent paveme
towns and villages throug

taple article
ctural work can

uction and -main ce of its
i
in the smaller

lly uses large quantit
ch more easily mo

nt laid upon the streets o
hout the country it is gradually disp

iway between jnuhih
of this Company competing

sport: of either clay

line of the Bay of Quinte
ords to the output
the Bay of Quinte Railway.
ithout railway

The marl beds, clay banks and work
with the Canadian Pacific Railway at Tweed
lines for railway freight, while ac
The location of their wor
or mar] and to load the finished cement direct from the works upon

Napanee. This aff
cess to water commun!

il or e
e of 326 barrels cf ’io;q‘ifpv;iplctod

y undertake to deliver to tlie(l;e;;' Company by
of producing 500 barrels of com-

business of the Rathbun Company at Napa
,682.80. |

The Toronto General Trusts Corporation
1899, and their certificate shows g net profit of $84
d with a plant producing an averag

nly now being completed, byt that
and of the most modern design, capable

year ending 31st December,
This resujt was attain

cement per day.
The plant gnd equi
1st June their plant and equipment, completed in every respect,

pleted cement per day.
® It will be seen by the above

pment of the Beaver Company are o

one were largely in excess of thotm’&mt required for

‘ that the earnings
to pay the additional | per
of production and sale will. be consider-- :

that the profits from the business of the Rathbun Oofnptny al
o dividend on the Preference Stock of the new Company, and it may reasona

Companies will be such as to en
his stock. It isalso anticipated that by

ted out, the Company do not anticipate any difficulty in disposi ing of
ecessary to buy a considerable

payment of th expected
of the combine

cent. dividendon t
ably reduced.

As has been already poin ‘ M
tion it may be mentioned that last year the Rathbun Company found it n
manufacture of Silica Cement, their own factory not being able to supily *he demand in sufficient quantity.

-~ DIVIDENDS.

The Preference Stock is entitled to a first cumulative dividend of 7
Stock has received a like dividend shall be entitled ro share with the C
further 1 per cent, upon the Preference Stock.

able the new Compan
the consolidation of interests the cost

B e

eir entire out
i Yas used in the

ount of imported 'cement W

payable lialf-yearly, and afier the common

per cent. per annum, 2
s up to, b-t* n&‘ exeeeding #a

ommeon Stock in any surplus profit

RESERVE F UND

e that after payment of the 7 per cent. dividend u
set apart out of any prol

f 0.0 D0 has been acc :
C?!‘I!p?ny %also provide for the election of two Directors by the Prefer

o Preference Stock, and before any dividend shall
an annual sum of not less than
d is'to besused. by the Com-

The By-laws of the Company provid
be declared and paid upon the Common Stock, the Company shall
0, and not more than $25,90
pany, or invested, as may be direc
holders to represent them on the Board.

fits earned, as undivided profits,

0_ until 4 Reserve Fund o umulated, which fun

ted by the Board. The By-laws of the

and will ce::ﬁif;r that ’tl"pe proper

Company’s affairs,
Stock: They will

before dividends are declared on the Common
rtificates of stock.

FERENCE STOCK
0,000 has already

The Toronto General Trusts Corporation have undertaken the yearly audit of the
amount has been set aside for the Reserve Fund,

also act as Transfer Agents of the Com

as provided by the By-laws,
pany, and will countersign all ce
DISPOSAL OF PRE
Preference Stock, $20

he Treasury, and the balance of $200,000
the right being reserved by them to accept t

y Directors and others inter-
is now offéred for sale at Par by Messrs.
he offers of applicants for the

Of the total amount of $450,000 been taken at par’b

ested in the Company, $50,000 remains in t
Osler & Hammond, 18 King St. West, Toronto,

whole or any proportion of the amounts applied for.

A deposit of 10 per-cent. i
1f no allotment,
t payable on allo
allotments regard will be had to the order in w

Application will be made in

Report of the Auditor of the
Mr. M, J. Butler, C. E., on the marl properties,
of Prospectus, may also be obtained.

which, will be made not late

lication, and the balance on allotment,
made the surplus de

s pavable on app
i and if a ‘partial allotment is

June, prox. is made deposit will be returned,

towards the amoun - ; 3
lications for stock are received., e,

oronto Stock
iness of the K
- where forms of application, together

OSLER & HAM
Stock Brokers & Financial Agents, 18 King

ence Stock listed on the T

due course to have the Prefer
n-the cement

‘Toronto General Trusts Corporation o :
may be seen at the office of ‘the undersigne:

Tonou&o. 15th May, 1900.
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