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COBALI'---Smart Recovery Madz in the Prices of Mmmg Shares---COMl[

+ Considerate Conservatism in Banking is to
' Care for many Interests, while
Capitalizing None

The Sterling Bank of Canada

Ofﬂcen in Toronto
50 Yohde Street, Head Office

Adelaide and Simcoe Sts.

= Queen and Close Ave.

MINING STOGKS SLUMP
WITH OTHER MARKETS

Smart Recovery Made at Week
End With Few Stocks Offer-
ing on_Rally.

A heavy slump occurred in the Cobalt
stocks this week, 1argely owing to the de-
moralized counditions of the leading stock
exchanges. Prices broke very sharply in
almost all the active issues, with the excep-
tion of Peterson Lake, which has been re-
celving exceptional support lately from the
néw purchasers in the property, and the
announcement that $100,000 has been ap-
propriated to be used in developing the
claim, brought some buying from many
who have formed a favorable impression of
this property.  The down'grade in the mar-
ket was facilitated by rumors such as that
regarding Foster, in which it was stated
that the quarierly dividend wceould not be
paid for thé current quarier, This has not
been confirmed and may net be the case,
but such stories as this fr(ghtened holdu's
and many let go their stocks during the bad
days of the week,

Much of the liquidation was due to specu-
ulators who had over-extended themselves
in the stock market, and who were forced
to liquidate thelr mining holdings tg pro-
vide margins in other markets. A fair re-
covery occurred In prices at the close of
the week, and the volume of trading has
declined to such an extent as shows that
the offerings around present prices are nast
nearly as numerous ag they have hitherto
been. The feeling in" mining circles after
the present rally has served to confirm the
impression that confidence is being restored
in the market, and that; with the opening
up of the various propertles with good
weather conditions, a buying sentiment will
be created that will enhance prices very
materially from recent quotations,

Toronto Curh Market.
Sellers. Buyers,
Foster Cobalt 2.17 1.98
Trethewey
Buffalo Mines p el
McKinley Dar. Savage ...

Cobalt. Silver Queen
Silver Léaf

ADbitibi and Cobalt
Beaver Silver Cobalt,
Red Rock
Temiskaming: ..
Silver Bar
Rothschild
Cleveland - Cobalt
Green -. Meehan
Peterson. Lake
Conia a8

Cobalt kounu t Silver.....
Empress Cobalt

Kerr Lake

Unjversity Mines

Consolidatéd M. & S......

Canadian Gold Fields ...,

Canadian O1l Co,

Canada Cycle & Motor, ..

B. C, Packers common,,.

Havana Central

Mexican Electrie

Stanley Smelters o 99
—Sales.—

Trethewey, xd.—200 at 1.30, 35 at 1.30,
100 at 1.33, 100 at 1:35, 100 at 1.42, 300 at
1,42, 100 at 1.45 50 at 1.45, 100 at 1.44,
100 l[l-H lol)ut14.3 200 at 1.43, 50 at
1.44, lUUutl-H l()\)utl«i‘l 100!1t145
501\(]4» lUOutl-l-l o()()utl-l.! .S()Out
1.43, 50 at 1.45.

Peterson Lake—1000 at 62, 100 at 63, 100
at 621, 500 at 621, 350 at 8\5 1000 at 64,
300 at 637 50 at 63 500 at 65, dO()ath 200
at 65, 2000 at 65, 1000ut65

Foster:-200 at 2.08, 200 at 2.08 100 at
2.05, 100 at 2.10, 200 'at 2.10, 1St)()llt 2.10,
00 at 2.10, 100 ﬂt 2.10, 100 at 2.10,

Green-Meeh luAf"UU at 86, 100 at 86, 200
at 85, 100 at 85, 500 at 85, 500 at 86, 200 at
865 200 at 88, 100 at 86 200 at 88, 200 at
80, 500 at 90, 100 at 92,

Coniagas—100 at 4.20, 100 at 4.20.

Silver Queen—100 at 1. 90, 25 at 1.85, 400
at 2:00, 200 at 2.00. )

Silver Leaf—5j00 at 15,

Beaver—100 at 76.

Scotia Cobalt—100Q at 40.

500 at 15,

Standard Stock and Mining Ex-
change,
» Bid,
Cobalt \totkS—«
Abitibj
Amalgamated ........ .j Booe
Beaver

Cleveland
Clear Lake
Cobalt Central

+ Conlagas ...

Empress

Foster

Green - Meehan .,

Hudson Bay g
Kett T8RS . vvviiosinn. svoe 5.50
McKinley Dar. Savage ..... 2.15
Nipissing

Nova Scotia

Ontario

Peterson Lake

Red Rock

Right-of-Way

Rothschilds

Stlver Leaf ..
Silver Bar ...
Silver Queen ..
Temiskaming, old stock....
DO T N 1,42
LA ey 1 SRR N SR 10.00
Watts

British Colunibia Mines—
California
Cariboo McKinney
Con, Mining & Smelting. .
€ G. F, 8.
Diamond Valé ..
International Coal & Coke..

01 e
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Monte Cristo

| North Star

Rambler Cariboo

White Bear (non nssessable)
Railways—

Cr R

\1ugam St. C.&T

Rio Janeiro’Tramw ",

Sao Paulo Tramway .

Toronto Railway

Twin City

Winnipeg Rallway
Navigation—

Niagara Navigation

Northern Navigation

R. & O, Navigation

St. Lawrence Navigation. ...
Banks—

Commerce

Crown

Dominion

Hamlilton

Imperial ...

Merchants’ ..

Metropolitan

Montreal

Ottawa

Sovereign

Standard

Sterling ...

Toronto

Traders’

United Empire Bank
Loans, Trusts, Etc.—

Canada Landed

Canada Permanent

Central Canada

Colonial Investment ........ 7.40

Dominion Permanent

Dominion Savings

Hamilton Provident

Huron & Erie

Landed Banking ..

London & Canadian

London Loan

National Trust

Ontario Loan

Toronto Mortgage alers

Trust & Guarantee .........

Western Assurance
Miscellaneous—

Bell Telephone

California Monareh Oil

Canadian Gen, Electric.

Canadian Oil ..

City Dairy common
do, preferred ...

Consumers’ Gas

Dominion Steel commeon ....

Electric Development

Mackay common €9

Manhattan Nevada <

\Iexkan L. 50
67

N. S, Steel common. E 73
Toronto Electric Light .... :

W. A. Rogers preferred 214
Western & Northern Lands., ... 125
—Sales.—

Foster—100 at 2.00, 500 at 2.00, 500 at
2.10, 200 at 2.10, 100 at 2.09, 100 at 2.10,

300 at 2 .09, "00 at 2.09, KI) at 2.001.

Green-Meéehan—500- at 86, 100 at 85, 500
at 89, 500 at 90, 500 at 90, 500 at 90, 300

at 91,
Peterson Lake—3500.at 65, 500 at 66, 560
200 at 65, 100

at 63, 500 at 63, 1000 at: 65,
at 65, 100 at 63,

Silver Queeu—]OO at 1.95, 100 at 1.93,
25 at 2.00.

Trethewev—lO{) at 1.35, 100 at 1.85, 100
nt 1.85, 100 at 1.36, 100 at 1. 36, 100 at

1.40, "OOatlm 300:1t1+0 50 'at 1.42,
100 at 1.41.

Cleveland—200 at 923,

CLAIM WAS NEGLECTED

Owing to Internal Dissensions
Among Directors.

New York, March 16,—The Peterson Lake
Mining Company’s property, an option on
which has been given to New York and Bos-
ton capitalists, s about to be put on the
market a8 an-actlve issue. This property
has all along been known to possess some
very rich silver veins, but it was sowmewhat
delayed in developmefit work owing to in-
ternal dissénsions in the directorate, which
has now been adjusted, The property. con-
tinins an area of 228 acres, and is in.the
very heart of the Nipissing area. It is
equal to ten full twenty-acre claims. In
view of the fact that it Is situated in such
a fine position, a great future is anticipated
for this property. A diamond drill is to be
immediately installed; also a twenty-drill
air compressor, It is expected that before
Mu)x' the property will be on a shipping
basis. -

BUYING POWER CRIPPLED.

Will Take Time to Repair the Dam-
age Donc.

Heron & Co., in their weekly clircular,
say : Forced selling of mining stocks to

protect marginal holdings in the big mar-
ket, along with considerable short selling,
by speculative traders, accounted for prac-
tically all of the business, which was on §
much more , limited scale than for some

— . -

COBALT ORE SHIPMENTS.

Following are the weekly shipments from Cobalt camp, and those from

January 1 to date:

Week ending
Mch. 9. -

Cre in pouads,
60,000
62,850
34.920
34,250

Simce Jan. 1.
Ore in pounds

459,000
346,630
101,877
34,250

- 100,350
129,580

75,000

Buffalo
Coniagas
Cobals Central
Colonial
Fester
Green Meehan
Kere Lake
(Jacohs) gt

Week ending
Mch, 9.

Since Jan. 1
Ore in pouads,

Ore in pounds
373,567
60,000
1,108,473
30,000
873,681

. 220,677
873,238
61,383

LaRese
McKinley
Nipissing
Nova Scotia
O’Brien
Silver Queen
Trethewey
University

The total shipments for the week were 644,190 pounds or 322 tons.
The total shipments since Jan. 1, 1907, are now 4.397,699 pounds, or 2198

tons.

In 1904 the camp produced 158 tons, valued at 3136 217; in 1905, 2144

tons, valued at $1,473,196; in 1906, 5129 tons, valued at $3,900, 000.

HERON

& CO.

SPECIAL OFFERINGS:

Rochester

Cobalt Lake

Coniagas

Bailey Minnes Trethewey Cobait Central
WIRE OR WRITH FOR PRICHNS.

16 KING ST. WEST =

= Phone Mailn 981

time.
began

The sharp turn of the tide, whicly|
vesterday, following the improve-
ment In the big market, seems to indicate
that weak holdings - ‘have been thoroly liqui.
dated, and also that the short selling was
much overdone. Neverthelegs, In @ general
way, the buying power has nssmell) been
mere or less crippled, and, therefore, it
would be uunreasonable to expect the ple-
sent advance to be completely sustained
until the damage done has been at least
in part repaired, A summary of the trans-
actions on the Standard Exchange and the
Toronto curb for the week ending Satur-
day follows :

Shares, Value.
Peterson Lake $19,662 25
Trethewey
Foster
Sllver Leaf
Green -
Silver Queen
Cobalt Central ..
Beaver
Conlagas ..
ADitibi ....
Temiskaming
Watts
Cleveland Cobalt
Nipissing

k
Temls & Hudson Bay. 145 00

Slnzle Fare for Round ’l‘rlp
between all Grand Trunk stations
in Canada, also to Detroit, Port Hur-
on, Buffalo, Suspension Bridge. Tick-
ets good going March 28th to 31st, in-
clusive, also April 1st, returning umn-
til April 2nd. For information call
at Grand Trunk ticket offices.

NIPISSING

SHAREHOLDERS

Our Mr.
meeting of

George F. Morton will attend

Nipissing shareholders at
Augusta, Maine, April 1st, 1907, repres-
enting the interests of Cuxmdhm share-
holders and others. We are receiving

hundreds of proxies from Canada and the
States,

Send Us Your Proxy

Write for ecircular and proxy blank
Tell your friends about it. If yyou have
aiready sent others your proxy, you can
cancel it by written notice to the Secre-

tary, Mpissin Mining Co.,” 8 5
street New Ygork " & —_—

Morton & Co.

1223 Traders Bank Building,
TORONTO, CANADA.
Members Standard Stock Rxchange.

FORTUNES

to bg made by buyiag
COBALT STOCKS

now. All Cebalt Stocks bsught
and sold.

Wire or phone your eorder-.

W.M.H. KERWIN

Rooms B and G, Confedsration Lifs Bidg.,
TORONTO, ONT.

Phone Maiw 4418,

COBALT STOCKS

Bought and sold for a cammission of

One Per Cent.
of the -onoy' involved. ‘

and clese prices,

Booklet, map and news letter\froo on
request,

H. C. Barber,

CANADA MINES Lmrrnn
41-45 ADELAIDE EAST

PHONE MAIN 756885 and 75666

Promps _service

COBALT AND LARDER LAKE

M ines, Stocks and Properties. Real estats in all
parts anada and U. S. and Northwest lands
bought and sold. Correspondence se icited. For
sale best claims in Coleman and Larder Lake
Cebalt Chief toc; Silver Bird 15¢ ; Jackpot, ¢sc;
Hote!l Block,Cobalt, 702 Cobait erur cheap. The

Woods Company, 75 Yonge (Cor. Kia }) Toronto. S

Tel M. 7303. ¢ able Adclesi “sylios.

LOBAL’I‘ STOGKS

: AND
MININC CLAIMS
T. W. MURRAY

TEL. M, 1284, 43 VICTORIA ST.

GOLDEN HORN LARDER

MINES,
B
LIMITHD

25 Cents per Share
ARTHUR ARDAGH & CO.

Members Standard Steck and Mining Exchange.
Room 48 t0 50, James Bidg. M. 2754 Teronto

COBALT

Belore buying er selling any
Cobalt Stocks, get our Free
Market Letter.

B. B. HARLAN & CO.,

LIMITED 83 TORONTD
~ «lJephone Main 6833 ed

DAY, FERGUSON & DAY

Barristers, Solicitors ani Notaries Publi:

Toronto. Cobalt and Hailevburv

Agents Wanted

to L\andle Cobalt stockgkvivhich w: hslze
underwritten. en gpor unity
for capable men. pW

INVESTMENT EXCHANGE GCO.
43 Scett Street, Torente, Oni,

— —
WE HAVE UNDERWRITTEN AN

ALLOTMENT OF THE CAPITAL

STOCK OF

BAILEY GOBALT MINES, I.lmlted

WHICH 1S NO' OFFERED TO THE PUBLIC Al

S8 CENTS

A SHARE

We recemmend this stock to our clients and to the public in general.
The men who will have charge of the “Bailey ” affairs are well

knewn, successful mining men.

Mr. R. Arthur Bailey, of Detroit, Mr.

F. L. Cedy, of Cleveland (comnected with the Rochestcr-Cobalt and
Cleveland.Cebalt mines), Mr D. F. Hulbert, of the Silver Queen, and

Mr. Leuis F. Newman, of New York.

Property of the Cempany, 220

acres,including the well-knpwn BAYLEY mine (40 acrs3), adjoining the

Big Pete ;

then the GLEASON (20 acres);

the POWELL (40 acres),

and an unpamed claim (40 acres) ifi Colcman, making—

140 ACRES IN COLEMAN TOWNSHIP

Also 4e acres in Lorraine, adjoining the Abitibi, and 40 acres in Bucke,
near the Green-Meehan—A TOTAL OF 22¢ ACRES of valuable min-

ing properties.
sh.pped one car eof rich ore.

THE BAILEY IS A SHIPPING MINE—having already
I'he Gleason and the Powell, as is well
knewn, are proven rich. : The public has never before been invited té

subscribe for stock in a shipping mine in Cebalt at 35 cents a share.

This is a most fair proposition.

COBALT SHARES ARE DOWN

Iv's a good time te buy. Buy Nipissing and Buley Cohalt.

on the liss at the price.

They are the best things

Get in early on Bailey., The present price 1s only a little

ahove underwriting figures. See circular for more particulars describing the proper-

vies and plans of Company.
and the Bailey.

/W

Call at our Office and see some silver from the Nipissing

1223-1 Traders’ Eank Building

TCRONTO, CANADA

‘ Member Standard Stock Exchange.

TwoMillion Dollars Thrawn onthe Dump

_ That is :pproxlmate!y the value of lew-grade, non-shipping ore
cast aside by the SHIPPING MINES OF/COBALT during the past

twelve months.

Ore rumning less than 100 DOLLARS per ton in value cannot be

shipped with profit. TOO MUCH

ROCK.

The charges:for freight, sampling, smeltmg and hnndlmg eat up

the prefit.

Then teo, there .are' good values 'in. the vein rock in the |

drifts (tusnels), which is not removed for the same reason.

CONCENTRATION

All this reck can be treated by concentration; which briefly is a
simple process of crushing, grinding and separation of the rock from

the mineral.

IT'S NO EXPERIMENT.
at all mining camps. The profits of A’ CUSTOM.
ARE VERY LARGE. Ores frem the various mihes

Cosceatrators are operated

price per tom er the DUMPS are bought outright.
We are centracting for-a plant at Jor mear COBALT." Sufficient
stock has been subscribed to make it i 'Gco.”

We are offering shares of

- COBALT CONCENTRATORS. LIMITED, -
at a price that insures a high-class investment. Send for circalar.

MORTON AND COMPANY,

%ogg‘)ﬂﬁl {788-

ONCENTRATOR -
are treated at a’

Cobalt.

phene to

S. Herbert, "o

i

NORTH COBALT
HOTEL COMPANY

(TO BE INCORPOHATEDL

Gapital $500 000, in shares of $i Each.

Objects of Company to build Hotels and a Theatre on the town-site of North

An optien has been obtained from the Cobalt Development Company secur-
ing a geed site for this, where drainage is convenient and adjacent to the railread.

The Cobalt Development Company will not ask any money for land, but will
“take shares in this Corperation.

COOD AS THE SILVER

The Hotel Properties in Cobalt, Haileybury and New Liskeard have made as
good returns to their owners and stockholders as have the Fester, Trethewey and
other now famous producing mines.

Look Carefully into this Hotel Situation Before Investing Your Money Elsewhere,

~ NORTH COBALT
BUILDING COMPANY

(TO BE INCORPORATED)
CAPITAL 8500,000; 500,000 Shares $1 Each.

Objects of this Cempany to erect buildings in North Cobalt.

. The Cobalt Development Company will agree with the incorperators of this
Company to set aside every tenth lot in the tewnsite and will take fully paid shares
in North Cobalt Building Company for the lots.

Investigate this Company— Houses in North Cobalt to-day are paying from
25/ te 407, per annum to the ewners.

Intending investors in "either of the abeve Cempanies’ stock write, wire. or

20 King Street East

PHONE MAIN 689.

I’\ORTON’S MAPS

Cobalt and
Larder Lake

MINING DISTRICTS.

Wall Maps and Folding Pocket Maps,
of convenient size, lithographed and
backed with cloth ; show location of min-
ing companies and passed claims; cor-
rected to date. %n ultle %}King Ed;:orsd
Hotel, Toronto; Douglas Thompson, -
pect Hotel, Cobalt; J. Basil Read, Bank
street, Ottawa, and the Publishers.

COBALY MINING INFORMATION BUREAU, Ltd
1223 Traders Bank Bldg v Teronto, Cu:d

{

"WANTED
A LIVE AGENT OR BROKER

Te 1epresend us in every City
and Town in Canada. - Corres-
pondence solicited. ed

LAW and COMPANY
Cobalt Investments,
Traders Bank Bailding. Torento.

BUY COBALT
STOCKS NOW

SEND FOR SPECIAL MAP AND
COBALT LETTER

J. T. EASTWO0D & CO.,

24 KING STREET WEST,
Phone M.4933.

Cobalt Stock
Bought and Sold.

A. E. OSLER & CO.,
43 Victoria $t., = Toronto

COBALT

All shares béught and so!d on
commissien,

B. RYAN & CO.

Standard Stock and Mining
Exchange
Traders Bank Bldg. Phone M. 2071.
fed.]

WE ADVISF THE IMMEDIATE PURCHASE

e G

CobaltStocks
" GEL. STEVENSON & CO.

ﬁombou lundu-d Steck and Mining

1223-7 Traders Bank Bidg- Toronts, Canada |

20 Klnrsn ~et East
®Phone M. 5710 and 689; ed7

L

Toronto, Ont

l‘.ﬂbalt Develupmemsmck

SHARES, PAR VALUE $1.00
SE.LLING AT 20CENTS
NON-ASSESSABLE 2
WRITE, WIRE OR PHONE FOR PROSPECTUS AND m.u:s.

ARTHUR ARDAGH & CO.,

Members Standard Steck Exchlnno.

ROOM 50, JANES BUILDING, - - .
Phone Main 2784.

rononro ;;

{
¥

MAKE MONEY’

BY BUYING MINING STOCKS

INNO VWA

TRETHEWEY, NIPISSING,
FOSTER, GREEN-HEEHAN
SILVER QUEEN, ¢ PETERSON I.AI(E.
GONIAGAS, COBALT MERGER,

Fox & Ross,

Members Standard Stock lxchanze. stock Braue's TOI’O‘Q

Established 1:87.
i ..._.--...,,_.

——
COLEMAN AND LARDER LAKE
MININC PROPERTIES
FFOR S A L. B

For full information apply te JS

McLEOD & HERRON, ﬂrokers,

COBALT,
Or to

R. B. HERRON, KING EDWARD IIOTEI.

TORONTO

COBALT STOCK MARKET

BUYINGC PHONE
OR Main Z31s8
SELLINC { s Z310
C H. ROUTI.LIFFE

Momber Standard Stock Exehange,
ROOMS 22.25, BEXOHANGE BUILDING, 48 SOOTT ST. 136

E. STRACHAN COX
Stock Broker
43 Scott Street - - Rooms 19 and 24
‘l'clcplnur-uain 387 and 7150

Cobalt Development, Lumsden ud
all other Cobalt shares.

Mining and Stock Brokers

All goed stecks beught and seld. Claims
in Coleman, Bucke and Larder Lake for
sale, Members of Cobalt Stock Exclum

Write cr wire

H. B. MUNROE & GO.‘




