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0 Minnehaha Gold
7c._per share; 3000 8
per share; Porcupine €
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A visit to thes
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A corne), will eo
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e Federal Co. fof
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“iding in  Amel

tempting. to Of-‘

v with a load Of :
Mr. Adams, the Do
tfit, were rescued.:

up a8 GI%

LU at 635, %5 at 661;,

‘o PETERDBORI
4% per cent. Debentures.
DUE 1st JULY, 1840,
Interest m:al; semi-annu-

AT AN ATTRACTIVE RATE.
Particulars on request.

| woop, cuNDY & co.
London, Eng. 'Toremto, Can.

' ~ erling Bank |

OF CANADA

e o

SITUATION HAS IMPROVED. . .
. Werld Office 25

, " Thursday Evening, Dec. 15,
Tbaewaimﬁrmlpﬂwﬂ'mmw,m
with a freer speculation in such issues as Mackay and io. The scarcity
of real stock offerings in many issues has admitted cmm
up’ williot * cocbdialls ” Recent investuent purch

havebeenofbmeﬁttol!umtket.andinwmedﬂww,hide
fromd:cwchuiatlpecnhﬁvcpaiduqndnumm&u' ~
|| - definite news to change prices, and temporarily, in any event, the -

i . v % ‘..
Mw

o

Market Drifts Along Aimlessly
Public Trading is Limited

Fluctaaticns on Wall Sireet Goveraed Wholly by Professional
Operations—Some Advasces in Toronte Markef, -

World Office, Transfer books close Dec. 20 and re-
Thursday Evening, Dec. 15. |oPen Jan. 3 gz

HEAD OFFICE
TORONTO

I 'BRANCHES IN TORONTO

MAIN OFFICE~Cor. King aod Bey Sta

ADELADE STREET~Cor, Adelaide and Sim.
coe Streets

g

o :

- '3 —Cor. and Grace

.‘fuua TREET—Cor. College :
Pangpare=Cor. Queen and Close Ave

;Wur Tomto-c:t. Dundas and Keelo

— m

ﬁlonﬁeal Stocks

&4 ~Morping Salese .. -
Montreal Street Railway-—i3, /100, 76, 15,
100 at 217, 100 at 218%, 15 at 219%.
Rio—25 at 101%. .. -
Ogilvie pref.—6 at 127,
Dominfon Textile pref.—14 at 100,
; $havinigan—90, ¢) at 108%, % at 109, 2
at-18y.
Cement—% at 225, .. ]
Bank of Nova Scotia—4 at 281, e
Montreal Steel Works pref.~2 at 120.
Bank of Hochelaga—16 at 154,
gcm?n bonds—3 ) at 9%.
exican Light & Power— at §7%. !
Moisons Bank—§ ‘at 206%. 4
Dinols Traction pref—10 at 92, 15 at 92.
Black Lake bonds—$1000 at .
Quetec Rallway bonds -$1000 a1 843,
Dorinfon Textile boi.ds,series “A” ~§500
at 0%, $7000 at 97. :
Dominion $teel pref.—%0 at 103, '
Oglivie~2) at 127, ¢
Richelieu—25 at 90, 75 at %ig.
Mohtreal” Telegraph—29" at 18§, ~
- Meel Corporation—20 at 69, 75 at 6044, 100,
B _at 60%. £ it
Detroit United—i5," 25 at €04, 100, 75 at
2 at 6%, .75, 3 at 0%, 2 at 61 30
ats, % at 61, 4 at 60, 75 at 61, % at 61%
0,80 dt-61'%, 25 at 61%. 50 at 61%, 100,
at 62, %5 at 62%, 25 at 63, 25 at
86,50 at-€2y,, 25 at 627, 25 at 6%, T at 6%,
100, 75 at 62, % at 62%, %5, % at 6%, % at
83%, 5 at 023, T Pt 6%, %i.at 63, 2 at 61%,
100 at 65, 25 at 64%, % at €5, 0. at 644,

-
100, 75 at ¢4, 100 at ¢4, 25 at 4%, 75, 26, L,
¥ at 64, 2, 2, 100 at 6%,
% at 6%, 50, H at 64%, 8, %
at 643, 50 at 6414, 50 at 4%, 2 at 04%, % at
0%, 50-at 64%, 100 at 65, 50 at 1%, 100 at

(%, 100 at 6%, 90, 80, 75, % at 6, 2 at 64,
B, %, 15 at €54, 25 at 6%, 100, 50 at 66, o

. 15, 55 at 3%, 75 at 6%, % at 639,
ntﬁ%,lat&i,ﬁﬂatﬁ%:’:n&ﬁ&%,-ﬂ
, 15 at 66, % at 66,

L lake of Woods—2% at 133, 20, 100, 6 at

1 }'floz?treal Power—% at 106%, 100, 15, %

Quebec Rallway—300, 55 at 8%, % at 8%,
»C‘{emenf pref.- 100, 25, 5, 7 at ",
Crown Reserve—100, #0 at 20,

" Rubber bonds—$1000 at 97,

~Afternoon Saleg-.

Montreal Stcel Works—2% at 1%, i
. Richelleu—2 at 89, %0 at 91.

Halitax Electric—41 at 121.

Crown Reserve—100 at %.69. ’

Detroit United—T75 at 6, 50 at 66%5, &7 at
865,100, 75, % at 66%, 30 at 6%, 10 at 66%,
B0 at 664, 50 at 65%, 50 at 66%%,. 25 at 664,
2 at 66%. 25 at 66%, 25 at 6612, 0, 100, 10,
b at e6%, 3, 100, 100 at 66%, 16 at W%, >
gLig6ls, %5, 25, 2%, 25, % at 66%, W0 at 66'%,
100, 50 at 66%, 73, %,
: 2 at 66%, 20 at 87, %5 at
) at 61, 10 at €0%, 0, 25 at 61, 18, 55

§, 0 at 66%, 25,

v,

g &t 0%, 15 at 661, 75, %, %5, 25 at 3815 25, 10,

50 at ¢35,
Quebee Bank—13, 20 at 1281%.
“Forto Rico—30 at 49%.
Mont-eal $t. Ry.—25 at 220%, % at 22%,
B-at. 22115,
Textile bonds, series C.~$1000 at 9.
800-50 2t 12014,
Textile bonds, series B.—$1000 at 100.
; Lake of 2

Quebec Ry. 5 at

Cemert pref.—2% at 8%, 5, 10, 23

Nova Scotia Steel—§ at 84%.
'l_(evrka,v pref. 5 at 7.

§tt:f Corp.~75, 120, 75 at 6L, ®, %% at
B, 75 at 0%, 10 at 613,

Merchants Bank—3) as 187.

Join. " Steel pref.—$ at 103,
Cement—12,'% at 2%, % at 225,
Fenman—10 at 60,
Monireal Telegraph—25 at 146.

8

ther letter wivich came in by the
maii from a prominent travel:r,
wilch was uneolicited, reads az

~

oft United made a  epectacular

10 at”

There was a emall incresse fn epecu- m 1::"_{:::"’“ M‘:"m
lation on the Toronto market to-day, ville & Nasghville, zeb .-
and it was found easler to advanpe mm«rmﬂa: ' per cent.
prices W eome instances than to de- /2% been declared on Locomotive pre-

Mackay and Twin Oity in this mar- regular 2 per.cent. d o
ket and Detroit United op the Mont- 3}“&;’:&.’”}'&,‘% has been declar-
fo0) Kaubanigs 'wers Adveziced oo by Paulo directors have declared
the regular quarterly dividend of 2 1-2.
per cent., payable Jam. 2.

_Capital Stock Increased,
PITTSBURG, Dec. 15.~Stockholders
of the Unfon Switch & Signal Co. have
voted unanimouely to the cap-
,000 to 000,

ital stock from $2, all
iright of 'ttfc?'ﬂbl o-rata ﬂ'os"‘.'t:':‘1
westment. 1 was lrig sul ibing pro-ra
mog in &t the :a;","}iiw as r;": i thousand shares of new stock, par
cently. This claes of speculations has Value $50, at $75 per ghare.
resuited In ‘taking  off | e o it b e i 5
stock from the market, and materially Bank of Ottawa Annual,
diminished any pressing Vquidation. Thé report of the Bank of Ottaws
From now on until after the holidays.’ far the year ended Nov. 30 shows net
the market 1s expected to keep in about Profits of $532,352.27, an increase of over
its present = apathetic state, but ‘a 8$117,000 over the previous year, or at
gradual of prices wotld the rate of 15 per cent. on the capital,
not come unexpected. The reduction There were $400,000 carried to the rest
in the djvidend on St. Lawrence Navi- | account, which' now to Is  $3,900,000,
wation rtock was reflected in a fower~ and the -pald-up capital beéen en-
ing of the offered pﬂee&:f th?aml,gg:d to nlﬁ.%%%%mg:
for which there was no immediaf . paid ou 334,23,
P —— ‘3W-000 appifed in reduction of
WALL STREET POINTERS, Ppremisce is twice that dev

; : similar purpose a year ago. The bal-
Bank of England rate unchanged at |ance carred forward this year to the
41 per cent.

. & »
Americars In London quiet, rather
above parity.
. & =

General market in London irregular
and Inactive. v

- & »
Hollday market in- steel trade
ported at lowest ebb.

. 5 »
" Tin plate makers decide mnot to
change prices for 1911

y e e
Since Friday

movement of about geven points, th
hmunduvorkforwh%waa Mm‘
ere. :

There was no mews in  financial
circles to account for any cha.ngo; n
values, and any ‘quotation transactons
mdu’emtmwnpmmly

ON WALL STREET.

Eric Perkins & Co. had the fol-
lowing: Stocks dirfted all of the after-
noon, losing much of the early im-
provement. The midday dulnéss indi-
cated that the upward swing had spent
itself—at least for the time bd% The
pool, wheh received the credit of bid-
4 ding up prices,
to run the risk of taking any more
long nock&m}"ar :.ho next day or two
we sée n ng in stocks except
drifting market. Sell on tﬂ'ﬁm’%‘
Latest trade reports to-day tell of some
turther curtaiiments. We hear ‘that
certain steel
clos¢ down.

Charles Hesd & Co. to Bt R,
gard: The market
at the opening to-day 'and prices ad-
vanced duriig the first hour. The
€arly strength did not hold and prices
gtadually sagged, with increasing dul-
nese untll all the earlfer advances had
disappeared. The mar:?»ﬁu the ap-
bearance of a sold-out{ concition and
at the same time thert is a lack of
public participation in t speculation,
Purely professional fons govern
the course of prices, which
in a point or so,
radius.
;!htort tigt?riist brings ‘about = rally dnd
i st G mig Y o bt sodie gy or that demand is supplied there is
ﬂpg gm :. Company here has clored for | & x‘ul!. with turther professional selling,
o asts et ¢ bringing with it a gradual recession

v ’ until the operation is repeated as be-

New York—Edward Brush, vice- | fore.., We would buy
president of American Fmelting. Co., |3 Doint or more, and sell on equal ral-
s Mis ciipeny bos tekes Do ateps lleg for the time being,
ng i g S rities listed on Lendon | Finley Barrell to J. P. Bickell & Co.:
i Ex-cha.“mcuev notwithstanding re- | This market proved ‘to-day that our
S 3 ARt Smary. banking interests were not yet ready

to let it go up, for the promising ad-

| vance in the first hour was checked, tg
i be followed by a dull, sagging market
i with room traders on the bear side and
; Most active in Steel and Union Pacific.
. In the dull, sagging-off process in the
afterncon prices fell to about last

. night's closing. 'When the banking in-

terests are ready they will i
s y they advance the

DIVIDEND REDUCED

8t. Lawrence and Chludo Navigation
Co. Had Poor Season's Busln'on.

PR

The directors of the St Lawrence anag

Chlcago Navigation Co. bave deciared 4

% per cent. dividend for the current year

payeli’e on Jan. 3 to shareholders of, re-

crumt rate from 6 to 7 per cent. yester- joord Dee. 1. This is a reduction of §
aay. per cent. from lagt year's record.

? b It 15 announced that the cut in the divi

Dividsnds Dw;l::fd' Simentors | G€Nd rate was oecasioned by reason of an

Tormto Fe tic L 'n; < .’(:' ‘.';_ unratiefactory season's breinés’, the cam.

bave dsstared tihe rverrytar ST “n inge of the commany belug lower owing

dividrnd of 2 per cont. pr atle Jon. '3 o Leavy compétition, Jower freight rates

to shar¢holders of record

ré-

the New York banke
have lost $4,138,000 10 the gubs-treasury.

L
¢ Imports. of unmanufactured leather,
for ten mouths ended Oct., exceeded
all records.
. 5 w

Chicago reports volume of ‘business
good, and comparing favorably with

Bon-
latt year.

- - -
Movement of exchange pointing to-
ward engagement of gold in London
for import next Monday.
- » L
Boston—Governing commitiee of the
Borton Stock Excnange and Boston
Curb Exchange have voted to dose
Saturday, Dec. 24.
. = »
Directors of Chesapeake & Ohio have
authorized purcrase of 15,007 tons steel
rails for renewals during 1911.

-

that being the

Bridizeport, Ohfo.—~The Actna Stand-

> % @

The Jevel at which demand sterling
prevafls makes it posritle to bring
abevt a movemert of gold !n this dl-
reetion. It is Pard to gee what is to
Be galved hy ‘mporie of the ye''»w
metal, with merey here as cagy as it
is. and no preevect whatever of any
stringency develcping in the near fu-
trre. Jt feems.  however, a fee'inw
preval's In cértain *ark'ng ovarters
that gold imporis would favorably af-
fenrt e rmt'ment and stimrulote opera-
tions for the rise in sgtocks. The sgtork
ma~ket reeds g tomic of ‘arother sort.
and until there is egome Progrect »f
fmproved Turiness comditions, only
temporr v reroveries in pricts will o¢-
cur.~Town Topics.

Bank of Bombay Rate Raiud.’
The P 1tk of Popav raived ite dige

|- It has been the custom of the St Law-

rence and Chicago Navigation & fectors

INATIONAL

LIMITED
1822 KING STREET EAST, TORONTO

10 declare but one dividerd a year,
making the declaration at the end of the

were finithed. The present 3 per cent.

covers the whole yeéar, and compares

with previous declarations as follows:
1210

TRUST CO.

'Execu;or and Trustee Under Will

10 per cent.
1002 coveiivroiiriiosesnes2B S8 PRT OEBL

¢redit of profit and loss account is $117 ?
$38.85, e
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Bank of England Statement.

CAPITAL AND RESERVE .

ASSETS UNDZR ADid.N 3TRATION ., 825,030,030

LONDON, Dec. 15.~The Bank of Eng-
s 029 00 e ‘ 1.859,000 at 4’5 Der cont. Thc weekly SLaLEInent
wita comparizone fol'~ws:

This week. Last week. |
CIrcRIAtIon ......co0csve0 £27 999,000 £28, 292,09

OFFICES
Toronto, Montreal, Winnipeg, Eimonton, Saskatoon

Puitl’e deposits 9,908,000 10,495,000 |
Private deporits 41,262,000
securities. 15,800,000 15,583,000
2i,88, 00
3.“.0:'35

30.5%
25,445,00 |

{ Government
O

41,0%,000 |
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‘z the close;

"Goesiistion wae. less active

day’s wession of the local
interests showed

85!

recesy.
sion in response to the cables,
slightly atove yesterday’s high.

cated in the belief that the
will be in
borhwod of bales, which w
firm the goverwment estimate,
ihe ocontinued heavy wmovement,
sccumulation of cotton at New Y.
general absence of
womol’m:“bolm b
continue in trading
vise sales on ail sharp buiges,

Birmingham Lodge,
At the annual meet! 4
mingham, No. 69, S-Ofi.gl..

SE¥EEY
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 glpsusushy
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b

ue 3:
15.16 15.19
1.5 b
B.o1 1540

ton closed—steady, five points
. Midddng uplands, 16.29; do., m"u‘%
bales.
Cotton Gossip,
Perkins & Co. had the follow.

during to-
market, but

te bull advices
& gradually being

Bir-
1ol

- lowing officers were elected for 1911:

Lo, Past president, Bro. W, H. Davis;

pres-

ident, Bro. J. H. Wills; viu-pn%

¥. Harriman; chaplain,
. ; secretary-ireasurer,
g b
tees, Bros. W. H. Davis, A.
¥ and W, Pickering; auditors,
Leveratt. W. Smith and J. B.
) committee, Bros. W. Smith, Geo,
190 9. W. Perry, A.
"a, F. Skinner: inside guard,
.| Wightman.

Capital Lodge,

Bro. i
Danby Bro. Y
‘White: surgeon, Dr. R. B. Ol'l'i trus-

8. G,

w

V. Annesley, E. Lyons,
Bro. W. G,

Capital Lodge, No. 50, A.O.UW,, at
= its regular meeting, Monday, Dec. 12.

»
1,59 | 1911, 'W.
]

clected the following officers for year
R. Durham, PM.W,.; B, H.
James, MW.: L. ¥. O'Donnell, ¥.

; 8.

420 L. Fisher, O.: W. A. Griffiths, Rec.;
w R’ A. C. Durno, Fin.; Wm, Hobbs,
wi Treas.; J. M. MeCraw, G.; L. O, Thorn-

zmi ton, LW.; John Tingle, O.W.;

trus-

o | tees, D, MeCraw, A. Benneyworth, A.

Norris; examining physiclans,
Ym| Adams, Thistle and McMillen;
gate to grand lodge, A.

"Drs.
dele-

H. Benney-
40| worth; alternate, John Hill -

Tocsdsy this 26

_ By order of the

The Transfer Books will be closed from Tuesday, the
to Saturday, the 81st December, 1010, both days inclusive

THE

TORONTO SENERAL TRUSTS_GORPORATION

IVIDEND NO. 58,
Noﬂeehbacbyglveuthuudlﬂdendot!’ml’«m

upon the up Capital Stock og this
dechtedmmw

has been
-year (being at the rate of

Eight
PaCMwm),MMthcmwﬂlbpygbkuM

Day of January, 1911

4. W. LANGMUIR,
Managing Director.

Dated Toronto, 13th Pecember, 1910,

20th,

v ———
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