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THE CONFEDERATION LIFE

ASSOOIATION.
Twenty-first Annual Report.

ANOTHER TEAR, OF SOLIG PROGRESS.

The Now JIosuranco Written Ixcceds That
of Any Other Year in thoe Iistory of the
Company —Increaso Made in All Depart.
ments of the Company's Business.

The Tweney -Arst Annual Meeting of the Confederation
Lile Association was held on Tucsday, May Oth, at 8
o'clock In the afternoon, in the Boanl oot of the Com-
pany’s new bullding in Toronto,

The Hon. Ste W. P, Howland, C.B., K C.OLG., occu.

ded the chalr, and the Managing Direclor, Mr, J, K.
llucdonnld, was appointed seeretary.  There was a large
nttendance of policy holders and sharcholders of the As
sociation, among those present being 3

l-;dwmi I{ooper, vice-president; W. H. Beatty, Q.U
walter 8. Lee, W. H. ulbbe, George )Htchellﬁol THalitax,
N.8.), S. Nondhelmer, A. McLean Iloward, J. D. Fxdgar,
M.P., Alfred Gooderhamn  Janes Reatty, Q.0., I, H.
Ogden, J. S. Huston, L Diamond, C. M. tripton, R, Rt
Gamey, R. 8. Baird, AMteed Myets, C. E. Hooper, W. A,
Lab, Dz, Willlam Oldright, W, MeGibban, . M. Rich-
ardson, J. I'. Donald, Henry Harper, F. W Qreen (pro
vincial manager C L.\, Hallfax), W. R. Haryis, D. Mc.
Donald (inspector for Manitoba, the Northwest and
British Colutnbia), J. Tower Boyd, Thomas Sande.son, F.
H. Heath, H. O. Snow, ¥ 1 Jolmston, Rev. Mr. Ball,
John Colridge, D. George Chesnut, A. W. R. Markley
(Calgary), G. W. Parker (of St. John, N B.‘). James Mus.
sen, P D, MeKinnon, I3, 1. Gawble, A. J. Russcell Soow,
R. J. Hunter, W. Maalonald, J, 1. Kerr, ete,

The President opencd the tueceting by calling upon the
Sceretary to read copy of the advertiscnent and of the
nutices to the shareholders calllng the mecting.

The minutes of the last mceting were taksn as readand
formally adopted.

THE POLLOWING REUOKT AN PINANMIAL XTUTENENTS WERYE
THEN SUBMITTED TO T MEETING

REPORT

Your Dircetors beg to lay * fore tho sharcholders and
policyholders their Keport for the past year.  In doing
so they take the opportunity to express the gratifleation
at the striking evidences of the 1i'r0wlnzpopu avity of the
Association, shown by the large Increase 1n new business.
1t should be borne in wind that the business obtatued by
this Association is drawn entirely from the healtny tives
of our Dominjon, and has been secured without resorting
to the far too commion practice, on the part of soue
Companies, of wranting policics for nothing, or for only
asmall portfon of tho premium for the fisst year.  Nor
has it been obtatned Ly insuring lves i cliuates and
countries where the mortality expeneuce must prove un.
favorahle, and consequently injurious to the Cauuadian
policyholders. .

The question of extending the operations of the Asso.
wetion to points outside of Canadu i3 one which may
require more than a mere incidental consideration from
your Boand, and it at any time it should be decided to go
vutside, the operations will e restricted to countnes
where the miortality will not injunously react apon vur
home policyholders. There fs, however, vers much to be
sad in favor of contlaing the busigess to Canada, amd
wrowing with its growth,

The niew business is much the largest of any sear us the
luistory of the Association. There were 2,338 applica.
tions for §3,415,050,  Of these 2,258 for $3,500,L50, were
avproved, and the batance declined or withdrawn — Add
ing to the new issue the revived policies of previous y eary
and bonus additions, the total new huwmness was 2,291
policies for £3,072,591 of insurnce.

The total insurance in force at the close of the ycar was
22,565,752, under 14,674 policies on 12,914 hves,

The death claims which arose during the year aggre.
sated tho suns of €173,761. under 105 policies on 8¢ livex,
The mortality continues favorable, and theamount of the
death clalmsconforms very closely to that of the previous
scar,

“ The financial statements herewith submitted eahibit
fully the Company’s position at the close of the year

The audit has been made in a thorough, rrompt and
satisfactory manner, The rcport of the auditors will be
found following the fiuancial stutcents.

The haudsome head oflice building is now almost tin
ished.  The Association took p ion of that part occu-
iud for the business of the Company un Octwber the 11th,
and the first meeting of the board was held in the new
hoard room on the following day. The Association's
olticeg are handsome, commodious and well lighted, avd
wit in every way suited for us prescat aud futare bust
ness. A congiderable portion has been rented, and very
much more would have beea but for the great and un-
looked-for delay in completing it. The westera block
willsoon be ready, when it 3 anticipated satisfactory ar
rangements for renting will Le made, Your Directors
believe that already the Assoctation bas derived great
benefit from the crection of our Head Olfice building, as
there is no doubt it has had the cffect of giving a fecling
of increased sceurity, and its tuture asa paying invest.
wment isassured. The future of the city of Toronto is the
hest guarantee of the future of our building  Situated
1 the very centre of the city, the day is not far distant

when the & d fer tho sy , alty and well bighted
renting spaces will yleld a Letteg return than the best i
vestinent of the Assoclation.
Under the \ct of Incorporation all the Directors retire,
hut are cligible for re election,
W, P, HOWLAND,
‘rexident,
J K. MACDONALD,
Managing Dircetor,
FINANCIAL STATEMENT
Net Lediger Assete, Dee, 31,18 vaaeen s L S43,817 39
AECYITS,
Prentilims cesecesssvse.ooass +..-$716,008 24

AnNnuitios soeeiivaceees. ceeenes 6,811 75
§721,459
Losy Re-Assuraniee Premiving 4,431 32

716,078 47
Interest and Retits. . coveee oo s ®172,003 63
Less Repairsand Taves ooeee o 12,371 31

160,632 37

and there was in force at the end of the year the very
farge amount of £22,065,702~1n 1ncreaxe 11 the amount
at rish vver that at hecaber, 1891, of close upon §2,000,-
080, this being the largest husiaess ever done in any year
of tho Company‘s history. The operations of the Com-
\-:\u) have extended and increased In every part of the

yominlen, andd as the report shows, it is raphklly gaining
tn public ronfidence wherever rclvrmnlcd.

Mr. Edward Hooper, Viee-President, sald that the mag.
nificent business ot the Company had placed it in the very
finst rank of Canadian companies.  He veferred to the or-
gamzation of the Company and that he was oneof the
otiginal stockhu'ders, s confldence in W3 future way
cstablished when it beeane known to him that Mr, Mac.
donald, its present Managing Direetor, wasto ho at the
helm Heexpressed great {o,vnt the uncspected pleasure
of being Ivrcsont to-day. Heliad been prosent ad the first
mccthui h connection with tl e formation of the Conpany,
and hind much pleasure in seconding the Report.

Me Macdonald, the Managing Director, voluntanly ol-
fered an evplanation in regand to ono or two of the items
contained tn the report, and stated in conclusion that the
bu-nes of the Association for the present year was, so
far, ¢ 1y sati«factory. The applications for new

21,361,128 43

DISBURSENENTN,

Expensed (S8alaries and Commissions, Agents
Doctors, Solicitors,ete¢ ) ceanvr.vuie .

&.372 90

174 M7 54
2004 19

Annaties  (Lite
£0,021 09 .

7.'u Polieyholidere

Death Claims ..., 163,050 1¢
Endowment Clahus 12,737 w0
Surrendered Policies 27,024 6
Dividends (Cash and 05,789 1o

279,080 1
and Cirio Tax ... 15,216 42
seesssensens ceae 4,881,130 04

—————

%4 401178 43

Disidends to Stockholders
Balance t. Naw Account .

BALARCE SHEET.
ASSET,
Mortyages ¥2,008,483 41
Debentutes  ceeesee oone Cisiessenna, 461 8¢ 57

Real Estate ... ... .. .o..
Loans on Stocha and Debentures
Government Stock and Deposit
Loans on Company's Polfcies . .......
Fire Premiunis due from Mortyagors.cee oo, 4,100 51
FUrDituse..coco covner  crsnes -..0vessne 4,912 29
Advances to Agents and  Ewmplovees on Se-

curity of Salarles and Commisslony, and

RN 014,473 70
1,002 70

4,824 U
327,662 ¢9

for Travelling Expenses Ceserenes 4,350 77
Sundry Current Accounts...... 126 70
Cash fn Banks, 216,590 €0; at

H, O, 2213 08, cooeveee 16,803 63

Outstauding premiums .. §101,972 75
Deferred Premnums ..o o 34,747 43
$138.720 1N
Less 10 per cent. for eol-
tection ..., .ooe 13,672 C0
(Reserve thercon ineluded
in Liabilitics - -
nterest and Rents due and arcrued

123,13 18
90 426 41

~1,115,1:0 G0

#3,600,760 00
23,518 63

LEAVBILITIES
Assurance and Aumnty Funds
Losses by Death accrued (not adjusted)

Fees, Doctoms and Directors . .ouveavenes, 7,474 0
Capital Stock paid up s
Dividends due January Ist 1892 7,500 00

To Policyholdery for Balance Declared Prof

fts(Cashand T R's) ......
Currcnt Accounts. . . ..
Cagh Surplus ahove all Liahilities |

43,239 %2
34,256 97
203,423 18

4,115,170 60
Cash Surplus above
allLlaabilitics .. $ 293,423 18

Capital Stock paid

up as abovo .... 100,000 00
Capital Stock Sub-

scribed not call-

cdin .. ... ... 900,000 00

Total Surpius Secu-
rity for Pollcy Hold-
OFB .. ..o coocnes +00+.81,293,423 18

J. K. MACDONALD, Managing Director."Z

Auditors’ Report.

We beg to report that we have completed the andit
of the haoks of the Asseciation for the ycar ending Decew:
ber 31st, 1892, aud have examined the souchers connected
therew.th, and certify that the finanuial stat ts agrec

insurance are over one-thivd greater than for the corees.
l»omlmg period of 1502, orany former sear. Tne Interest

ucowe shows an increase, up to the end of last month,
of over 40,000, and the Premium Invome, speaking from
menory, of over ¥15,000.  (Applause.)

The motivn in reard to the adoption of the Report was
then unanimously carricd.

Mr. Qeonge Mitchell, of Halitas, N.8., in reply to a mo-
tion of thanky, which wasduly passed, to the General and
Local Divectors of the Assoclation, expressed his great
satisfaction with the C v’ new  buildi after a
thorutigh inspection of it. Healso expressed his surprise
with the grow th and solldity of Toronto—lis last \‘Isll to
the ity baving beng made twenty fve years ago.  Speak-
itz for the mavitime prosvinces, he said . **The Confedera.
tion Life ha« bcen steadily gronwing in public favor. The
Manager tor tho Provinces, Mr, F. W. Green, had proved
himself to be  thoroughly competent and eserywhere
popular, and his carly tmining at the Head Otfice and
the knonledge gained whule there concerning the aflnirs
of the Company, gives him a measure of contldence which
proves fnvaluable to him and those under him in his field
work, [ am proud to frel that the mantime prosinees are
contributing lanzely to the sicoess and pros crity of thiy
great Company.”  He thouzht that all Canadianseast al
west should anite tn sustatutnyg our howe cowmpantes i
stead of giving businers to foreign ones,

Mr. W, H. Qibls moved, seconded by Mr, Walter S Lee,
that the thanks of the meeting be tendered to theotttcers,
agenty, ete., of the JAssociation for thelr efforts during the
past »ear.

Mr, I\ W, Green, manager for tha maritime provinces,
replying on behall ot the fleld workersof the Association,
evpressed  his great pleasure at being present at the
fist annual mecting of the Association fu its new head
ottlce building. Agentsef sose rival companies endeavor.
ud to depreciate the Assceiation in connection with ity
bulding. Fhas answer to these was, that the building was
the outvome of the mature judgment of the same Loard
ol directors who had made the company such a phenome-
nal success from its formation, and which was in itself an
cvidence of the wisdom and enterprize of the manage-
wment.  Refernng to the s*atement macde §n the report to
the tou vommon and pesnicious habit of rebating, he saud.
‘*That although i the lost four years several nnthon dod.
lars’ worth of new business had been sent in from the
watitime prov inees, not a single policy had been obtained
by « rebate or aconcesion of even so ttch as one single
cent. The company had firniy fought the comion prac.
tice of rebating, and he hopul’it would continue to st ity
face agninst it

Me. A WL R Magkles, of Cagary, and others, spohe
expressing their pleasore at being present at the meeting,
and referred an complimentary tenns to the high appre.
ciation in which the Association 1s held by the insuring
public.

Alter sviee further routing bustuesy a poll was duly
opened for the electionof directors. Al the members of
the old Board were re-clected.

On His 56th Birthday

Mr W L. Beatty then, at the request of the President,
unveiled a portnait of the Manaxing Dircetor, painted by
Mr. G A. Bewd, of Toronto, and in afew giaceful words
presentedit, on behalf of the Directors, to the Ass: ia.
tion. Mr. Beatty referred +0 thefact that he had attend.
cdthe fint meeting of the iasurance Committee, and
that the first application offered was that of Mr. Macdon.
ald's, and 1t was o coincidenve that the first Board inect-
ing in the new \n\“dlni: was on the fifty-Hith auniveisary
of his birthday. (Applause.)

Mr. Mawdonald, in acknowledging the compliment paid
him in paintiay the porteait, referved to the many acts of
kindness of the Directors, and to the agrecable manner
in which all sugyestions and recommendations made by
han to the Boanl had been received, and he might say
gcucmll; accepted. Hestated that he would have been

with the books and arc onrrect. X
The securitics represented in the assets (with theeacep-
tion of those lodged with the Dominion Gover

hined to accede to the req to having his portraut
panted had it nov been made at_the suggestion of the
President, and p.essed upon him He trusted that the roy .

amvuniiing 10 334,800y, have been examied and compared
with the books of the Assocaation, and are correct, and
correspond with the Schedules and Leduters,

The bank balances and cash are certitied as correct.

(Signed) W, R. HARRIS,
Wi, E. Wat>0y,
Auditors.

Toronto, February 10th, 1833

The President, Sir W P Howland, u e 10y the adop
tion of Annual Report and financial statements subwitted
therewith, pointed out that notwithstanding the increased
competition_encountercd, the new business of the past
year showed a gain over the previous year of 765,363,

« years of his lifc would be speut, as so manv had
atready becn guen, 13 the buildng up of the Confede-
ration Life Association, which had now becoinc a part of
his very existence. 7 Apvlause.)

The mecting ¢ adjourned, immediately after
which a meeting v. * e new Board of Directors was helc,
and Sir W. P. Howland was re-clected president, and
Mesers. William Elliott and Edward Yooper, vice-pres.
wdents, the remaining members of the board being W, H.
Beatty, Esq., Hoo. James Younyg, S. Nordheimer, Esq.,
ex-Ald. W, H. Gibbs, A. McLean Howard, oo Jo l)
Edgar, Esq., M.I,, Walter S. Lee, Esq., A, L, Gooderham,

., W. D. Matthews, Exq., George Mitchell, Esq., Halifay
and J. K, Macdonald, Managing Divector.

.



