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reserve position at the end of j anuary indicated that
Canadian reserves during the pionth lied deciined

PROBLEII 0F COST-PRICE STABILITY
Durfing last year, it emerged that o>ur main probuI
waa to achieve stability of prices and costs dospi
a l.ssonlsg linithe excessive aggpegte demanda up
our economic reoe805ce. W. seemed, hoevr to
ptagued hy a cost-push type of inflation .wen afi
the. deuiiand-pulI type lied subsided, As w. le
ahead now, 1 thinli we shall find there la so mc
1, <l,-e ;n r-nnds. that ia w<>rth doiniz that it doesi


