
CHART 1 

REAL GROSS DOMESTIC PRODUCT 

GROWTH, 1993-99 

Canada's low inflation, low interest rate 
environment has paid off. The pace of 
growth picked up in the second half of 
1996 and continued throiigh 1997. The 
International Monetary Fund forecasts 
that Canada will register the strongest 
growth in the G-7 in 1998 (3.2 per cent) 
and will be well above the G-7 average 
in 1999 (2.8 per cent). Average growth 
in the G-7 is expected to be 2.3 per cent 
in 1998 and 2.2 per cent in 1999. 
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Scxrce: Ube Econorric Ctrlociç IMF, Spring 1998. 

CHART 2 

CONSUMER PRICE INFLATION, 

AVERAGE RATE FOR 1993-97 

Canada's inflation performance since 
1993 has been excellent, reflecting solid 
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potential. The IMF forecasts that o all 	I 
Canada's inflation rate will be 1.5 per 	Japan 	Canada 	France , Germany 	U.S. 	U.K. 	Italy 
cent in 1998. 	 Source: Ned Econaric Outicoic IMF, Spring 1998. 


