
Oranzati ÇJ$ÇQ) were set xap after t~he Second World Wazi, as were the fouir
fiaca agencies kinowi as th Bretton, Woods Intstitutions -- the International

14onetary Fund (IMF), the, Inentonal fian* for Reconstruction and Developuient
(IBRD), the International Finance Corporation (IFC) and the International
Devlçoient. Association (ID~A).

caaais a miemberof e ach of the 13 Specialized Ag.îvcies and of the
I A anid, at one tim or another sic 1945, hsbeen reprented on theé

Cotibtins to the reguigr budgets of the~ pec&alizod Agenci.s are

1945-1967, Çanadi a*ssnts in the A.gencies {iaicluding the IABA) t?talled
approximtely $84.9P muillion, of wich~f about $18.8 million was the Canadian
contribuion, to~ the IRO> dur$ing 1946-51. To a. csderable extent the activities
supported by th regular budgets of the. Agenci.ft are of special significance to
the eonomic and social deelopment in deve1oping areas of the wor id. Some of
theýAgençLes prov>4ç out of their regu1ar budgets for many tehnical experts,
advisers and training facilitjies in addition to thosê financed b>' the. United
Nations Developuient Programme.

Several Agencies (FAO, I1W, UNESCO and WHO) ftx theit scale of
assesmentsin accot4diw.e with principles broadly similar to those applied in

settig the Unte Nations scale. In the ICAO, 114C0, ITU, UPU and WMO, assess-
ments are 4etrmned by somewhat different procedures and are based partly on
the. degree of interest in and use for the services the particular Agency
pirovides o a miemb~er state. Agencies such as the, IRpi, IFC, IDA and IM4 do not
leqvy reula asesmn thpir meuiber states ,provide fuwids in the. fora of
capital advances, which are in turn lent to the. commercially developing
countries to help them finance approved development projects. In these four
important financial agencies, to which Canada la a major contributor, operating
costs are covered by the interest on the boans made to economically developing
countries.

The. main purposes of the IBRD are to facilitate the investment of
capital for productive purposes, to promote private foreign investment by means
of guarantees or of participation in loans b>' private investors and to make
loans for which private capital is not available on reasonable terms. The IDA,
an affiliate of the. Bank, has as its primar' objective the. promotion of
economic development by providing financing on terms ths.t are more flexible and
bear less heavily on the balance of payments than do conventional loans, to
which IBRD is limited. The. IFC is also an affiliate of the Bank and seeks to
promote the growth of productive enterpzîse. It invests its own funds ln
association with private capital where this is not available ln sufficlent
quantity and on reasonable terms; it acts as a cleasning-house by briïnging
together investuient opportunities and private capi.tal, whether forelgn or
domestlc; finaîlly, lt helps to enlist managersi skill and1 experienc>e wiiere
these are flot readil>' available for a project. The~ operations of the 14F are
of a different charawcter. It providos machinery for international consultation
and collaboration on monetary, payments and exchange probleis. Auiong its
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