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States will establish a strategic cil reserve ©f 1 billicn
barzels. It will increase cocai production by twe=thirds,
it will maintain the ratio between growth in gross national
product and growth in energy demand at or below U.¥ and its
cil consumption will grow xore slowly than energy consump-
tion. The volume of ocil imported in 1578 and 1979 should
_be less than that imported in 1877. In order to discouTage

excessive consumption of cil and to encourage the movement

toward coal, the United States remains determined that the

- prices paid for cil in the United States shall be raised to

the world level by the end of 1S80.

8.. , We hope that the cil=-exporting countries will
continue to contribute to a stable world energy situation.

S. Loocking to the longer term, our countries will
review their national energy programs with a view to
speeding them up. General energy targets can serve as use-.
ful measures of the progress achieved. :

ig. Private and public investment to produce energy

and to use. it more efficiently within the industrial worlé
should be increased. This can contribute significantly to
econcmic growth.

11. . The further developmen: of nuclear energy is in-
- dispunsable, and the slippage in the execution of nuclear
power programs must be reversed. To promote the peaceful
use of nuclear energy and reduce the risk of nuclear pro-

- liferation, the nuclear-fuel cycle studies initiated at the

.London summit should be pursued. The President of the
United States and the Prime Minister of Canada have ex-.
pressed their firm intention to continue as reliable
suppliers of nuclear fuel within the framework of effective
safegua*ds. The President intends to use the £ull powers
of his office to prevent any ;nte:ruptzon of enriched uran-

- tum supply and to insure that exzstzng agreements will be

respected. The Prime Minister intends that there shall be
no interruption of Canadian uranium supply on the basiz of

effective safeguards.

i2. Coal should play an zncreas;ngly important role
in the long term. .
i3. ' Joint or ccordinat ed energy research and develop-

ment should be carried cut to hasten the development




