The Western Economic Summits
began at Rambouillet, France in
1975 and have been held annually
since: 1976 in Puerto Rico, 1977 in
London, 1978 in Bonn, 1979 in
Tokyo and 1980 in Venice. As of
the July 1981 meeting in Ottawa
each of the seven participating coun-
tries will have hosted a Summit.
The leaders of the United States,
France, Germany, Japan, Britain and
Italy have participated in the meet-
ings from the outset, joined by Can-
ada since the Puerto Rico meeting
and the European Commission since
the London Summit.

munity countries, or Japan, e.g. monetary
problems in the early Seventies, trade
issues, or views on the future of détente
today. We are accordingly anxious to
contribute in whatever ways we can to
overcome the current differences on eco-
nomic and political strategy among the
industrialized democracies and believe the
Summits could be helpful in doing so.

I should underline that leaders should
not be expected to reach definitive con-
clusions on these matters at Ottawa,
indeed, by their nature, these issues are
constantly before governments and

leaders will need to devote time to other
subjects as well. Among the major items I
anticipate at this stage for Ottawa’s
agenda are the tensions between fighting
inflation and coping with the implications
of the low- or no-growth scenarios fore-
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seen for most Summit and other develop-
ed countries over coming months, with
their significant social and political over-
tones particularly at a time of growing
unemployment in many industrialized
states.

Recycling of petro dollars and the
debt and balance-of-payments needs of a
number of significant developing coun-
tries are other difficult current issues....
We were...very pleased at the recent agree-
ment between the International Monetary
Fund (IMF) and Saudi Arabia under which
the latter has undertaken to provide some
$8 billion in loans to the IMF while
IMF members have agreed to a special in-
crease in the Saudi quota in the IMF. This
is a good example of recognizing the need
to share power where it exists in the
South.

The international trade situation is
frankly worrying and Summit leaders
may well want to reflect on how to avoid
a destructive protectionist focus on
bilateral irritants — of which we all con-
front unfortunately too many these
days — and instead devote their attention
to ways of renewing the impetus to ex-
panding world trade in the interests of all
participants. In addition, leaders will, of
course, need to review progress on the
comprehensive energy strategy they
agreed on at Venice.

North-South issues

Also arising out of Venice, leaders will
have before them the report on North-
South issues to which I have alluded al-

Conference Centre and the National Arts Centre in Ottawa.
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