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SOME EMPIRE WAR LOANS.
tralia has sucsfuî losedj its fnurthi internal war
The first loan waýs for, $25,000,000, whenl $66,000.0000
subscribedi. The second was for $50,000,000 when
>0,000 were stubscrýibed. The- thi-rd broughit $l11,000,-
id the fourth $120,000,000. New Zealand bas floated
i war 1bans to the amount of over $60,000,000. The
as cost Southi Africa $75,000,000 to date, and an in-

lban approximating $40,000,000 bas been piaced.
financing has been done, but without recourse to a
issue.

TORONTO 'S FINANCING.
City of Toronto, according to Commissioner Brad-
bas decided to retire its outstanding obligations in

ri with funds secured f-rom the United States. Legis-
will be sought at the present session of the Ontario
iture to permit of the transfer of the debt to the ex-
F $32,000,000. As well as such a transfer being very
.bie for Toronto, it is even patriotie, for the release
'tY-two million dollars is very helpful in the Oid
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