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VALIER, MANAGING DIRECTOR 0F THE
REDIT FONCIER IN B. C., ON TRIP 0F

INSPECTION.

Martial Chevalier, of Montreal, Director-Genieral
,redit Foncier, Franco-Canadien, and Managing
of the General Administration Society, was a
Vancouver and Victoria last week on bis annual

spection. When interviewed here, Mr. Chevalier
at business conditions in the E~ast were not yet
iry, although the readjustment to war conditions
ually bringing things to normal. While war orders
7, they are not sufficient to keep employed ail the
ners that were occupied previous to the outbreak
In the West the situation is very hopeful on

>f the splendid harvests he saw everywhere. Par-
is this true of Southern Alberta, where the crops
me cases, phenomnenal, and in which district prac-
Sfailure was experienced for the past two years.

linion Government bad loaned seed grain to the
wvhich had hielped greatly in the planting of crops,

and publicist of Montreal. Both gentlemen were guests of
Mr. A. C. Stirrett, Vancouver Manager of the Credit Foncier
and the General Administration Society.

The Credit Foncier has invested in the West over
$20,O00,000, of which $5,000,000 are invested in British
Columbia.

ANGLO-FRENCH LOAN IN THE UNITED STATES.

Lord Reading announced in Chicago Tuesday, Sep-
tember 28, that a boan of $500,000,000 had been arranged in
the United States.

The boan is to have a termn of five years, bear 5%7 in-
terest and be convertible into 4y',17% joint Anglo-French 10
to 20 year bonds.

The bonds will be free of British and French income
tax and shaîl be the joint obligations of botb governments,
confirmed by act of the British Parliament and the French
Assembly. The price to the public wiIl be 98 and accrued
interest, at whicb price they will bear nearly 5Y/2% interest.
A commission of 2%7 will be paid bankers' and underwriting
houses.

0F PERSONAL MENTION.

com- Mr. Alexander Laird, since 1907 General Manager of
Canadian Bank of Commerce, bas been compelled on
)tnt of ill healtb to relinquish his position, which he bas
d witb sncb eminent satisfaction to the bank and the
.ness world. Hie is succeeded by Mr. Jobn Aird, As-
it General Manager. Mr. H. V. F. Jones, London

iager of the bank, assumnes 4he position formerly held by


