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J. M. COURTNEY, Acting Deputy Minister of Finance.
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HOME SAVINGS AND LOAN COMPANY,
(LIMITED.)

The ninth annual general meeting of the
shareholders was held in the company's offices,
No. 72 Church street, Toronto, on Thursday,
February 16th, 1888, at 3 o'clock p.m.

The president, the Hon. Frank Smith, oc-
cupied the chair; and the manager, Mr. James
Mason, acted as secretary.

The secretary read the notice calling the
meeting. The minutes of the last annual
general meeting, held 17th February, 1887,
were, upon motion to that effect, taken as
read and were confirmed.

The secretary then read the annual report
and financial statements, as follows:--

REPORT.
The directors herewith submit the ninth

annual report, with the accompanying finan-
cial statements, showing the result of the
company's business, for the year ended 31st
December, 1887, and its position on that day.

Rates of interest on investments ruled low
during part of the year, but improved to-
wards the end.

After paying and providing for two half.
yearly dividends, at the rate of seven per
cent. per annum, and paying all expenses, in-
cluding salaries, printing, advertising, audi-
tors' fees, and all commissions on loans, and
providing for directors' compensation, there
remained a net balance of profits of $15,242.61,
to this is to be added the sum of $10,000 pre-
miums received from shareholders on new
issue of stock, making a total of $25,242.61,
out of this sum $20,000 is added to the Reserve
Fund, $5,000 to the contingent account, and
the balance, $242.61, placed at the credit of
profit and loss account. From the contingent
account the sum of $17,000 was taken and ap-
plied for the purposes mentioned and referred
to in the last three annual reports.

There is now at the credit of the contingent
account the sum of $20,000, and at the credit
of the reserve fund the sum of $76,000.

It having been considered desirable to in-
crease the loans on mortgages, the efforts made
for that purpose resulted in a net increase of
$214,000 for the year-the amount of loans
now held being $528,189.56. A much larger
sum could have been loaned out, if only a
medium proportion of the loans offered had
been accepted, but the directors believe that
the greatest care and discrimination should be
exercised during the present rapid changes in
the values of property.

The calls made upon the new issue of 5,000
shares of the stock of the company, referred
to in the last annual report, were all paid up
during the year.

It will be observed that the loans on col-
laterals are somewhat less than last year,
mortgage loans having been substituted for
them.

The deposits show a satisfactory increase.
Al of which is respectfully submitted,

FRANK SMITH,
President.

Toronto, February 9th, 1888.
STATEMENT OF ASSETS AND LIABILITIES, 31sT

DECEMBER, 1887.
Assets.

Loans on collaterals of stocks,
bon 's and debentures........$1,126,071 60

Mortgage loans................ 528,189 56
Municipal and other debentures 67,911 59
Real estate-office premises.... 15,850 00
Cash in Bank.. .... $ 117,340 38
Cash on hand.......20,490 11

-- 137,830 49
Office furniture................ 1,864 63
Sundry accounts............... 171 70

$1,877,889 57


