THE MONETARY TIMES.

109
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M. OOURTNEY, Deputy Minister of Finance,

INSURANCE NOTES.

It was shown, upon the investigation into
the recent fire in Charlottetown, (causing a loss
of $30,000 to $40,000,) that the two policemen
were asleep in the station house from 12.30 to
nearly 3 o’clock, and they falsified the record
hook. They ought to be dismissed from the
force, at least.

Another meeting of those interested in the
Briton Medical and General Life Association
is to be held in Montreal. By order of Mr.
Justice Davidson, notice is given by Mr.
Plender, the liquidator, that & meeting of the
creditors, contributors, shareholders and mem-

1 | bers of the association will be held on Wed-

nesday, the 27th inst., at eleven o’clock a.m.,
in the Enquete Room, at the Court House in
that city, to deliberate upon the appointment
of & lignidator or other matters.

John Wanamaker, of Philadelphia, recently
celebrated his 50th birthday. He carries a

000 | very large insurance on his life, and one of the

features of the day was the receipt of & con-
gratulatory letter signed by the agents of 22
life companies doing business in Philadelphia.
In this letter they say: “ We greet you as be-
ing insured for a larger sum than any other
American citizen, and we value the practical
endorsement which you have given to the
claims of life insurance.” This is one reason,

682 | and a very American one, for congratulating a

man upon the anniversary of his birth.

It may be the supreme importance of the
act of insurance he is advocating, that stimu.
lates the illimitable earnestness of the can-
vasser, or it may be the extreme competition
developed in the business that rouses him to
fear it as “the death” rather than “the life”
of trade ; but whatever the spur to exertion,
the insurance canvasser has never been
equalled as a talker and promiser. A decision
has been given by the Court of Appeals of the

| State of Kentucky that when an insurance
company, through its managers or chief offi-

cers, issues a pamphlet or circular making
representations as to the plans upon which it
insures, and sends this literature out by its
soliciting agents, it is to be regarded as part
and parcel of the contract of insurance entered
into upon the faith of the representations con-
tained therein, and it is to be considered in
connection with the policy of determining the
liabilities under the contract. This, one
would think, must give the eanvasser pause.
It is suggested by the Cincinnati Price Current
that 1f the courts would oaly add to this de-
oision a ruling that the verbal statements of
the agents were also to be considered a part
and parcel of the contract, the companies
would be more guarded in the appointment of
agents, and there would bia, great decrease in

B8TOCKS IN MONTREAL.

MonTrear, July 20th, 1887.
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—An important decision has been rendered
by the Supreme Court at Ottaw. - The Bank
of Nova Scotia as assignee for the defunct
Bank of Liverpool petitioned against the
shareholders who resisted the bringing of the
insolvent bank within the jurisdiction of the
Canadian winding-up acts. When submitted to
the Chief Justice of Nova Scotia the result was
adverse to the shareholders. An appeal to
the full N.8. Bench resulted in an equal
division, but the ruling of the authorities at

- lieved of double liability.

Ottawa is such that the shareholders are re-

The case has been
in litigation for many years.



