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E COMPANIES AND WAR LOANS

re Isivested $30,0O0,000 and Wili B. lIo.vy
Subscribers to Victory Loan

e insurance companies wilb bt substantial investors
tory Loan, as thcy were ini the three other war
risiation was passed in 19r6 whereby lufe insur-
anies and associations carrying on business in
der Dominion license were obliged to invest and
ýed a certain portion of their asetIs, durung igi6
in tht currency bonds -or debenture sto'ck of the

Companies whose domicile is outside of Canada,
are licensed to transact business in Canada, were
mnale the deposîts (for 191i6 and 1917) as s5ecuritY

elicyholders ini the Dominion in sucli securities;
ian coohpanies for tht saine two years had te in-
1 securities one-half of the increase in their net
ýts during tht years 1915 and îoî6, after makiug
)r increase in fortign reserves aud iu policy boans.
on was made to nicet the case of foreign companies
already miade their deposits for xqî6. Tht aggre-
ut cf sucli investinents had reachtd a total cf at
o0,oo0. "Having regard te, tht rate cf interest
Dominion is now paying upon its securities, there
hardship in much legisiation, cither te the insai-
anies or their policyholders, who will obtain an
of tht highest character, yielding a meat attractive
.urn," the finance ininister stated, when suggest-
Kislatiou in the Heuse at Ottawa. He addtd that
5 hesitation in proposinw it beccause, unlilce other
impanies, bife insurance coxnpanies and associa-
net heta subjtcttd te Dominion taxation. Their
tht Canadian war leau wlb be avaibable pro tante

Of the Canada Life's third war boan subscription $i,-
500,000 represents conversion of the issuxe due 192!5 into the

1 932 ma.turity. Since thie aomntof the third 1,an, the
Company bas purchasedl an amount of bonds te bring their
holding of the 1937 issue to an even $3,0ooooO-

In connection wvith the purchase by the Coýnfederatioli
Life -of $2.0oo,ooo of the third loan, the bonds held of the
first loan of $500,000 were turned in to the governimeflt.

On the subscription of the 19.31 war Inan, the Crown, Lifr
made a further purchase of $i2,ooo.

The Excelsior Life Company disposed of $.go,<oo of the
first loan and converted the balance into the third loan, this
ameunt being included in the $300,000 subscribed to the third
boan.

Ini addition to its $75,000 subscriptions, the Greshamn Life
bought further bonds of the 1025 b0an arnouftiflg to $25,000.
making their total holdings S, oo,ooo. These figures are of
local application only, as the society has a total holding of
$4,250,o000 in the British war loans, and a further $940,o00 inl
war boan stock issued by the allies and the B3ritish colonies.

In addition te the 'subscription of $io0,000 to the third
beau, the London and Lancashire Life converted the first
two issues. The company also purchased in the open mnarket
frein time te time with the resuit that in Septeinber, 1917,
its total war ean holdings were $655,5o0.

The Manufacturers' Life purchased after the lists wert
closed $3ý35,oo0 cf the first war boan, turning ini their total
holding of $835,000 te tht second Ioan, thus gaining a holding
Of $1,122,500 cf the second boan. Tht oompaniv aime pur-
chased ini the open market $285,0o0 Of the third Ioan, making
a holding of $i,ooo,ooo of that boan.

The Mutual Life of Canada, which bought 8500,000 cf
the firat loan, made a subsequent purchase cf $325,000 of
that Ican, and aise converttd $825,oo0 of the first boan into
the third boau,

Through additlonal purchases and converting, the
Traveblers (of Hartford) Coinpany's holdings are at present
$950oooo of the thrce boans.
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