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loric acid gas and the temperatute i gradually
raisei to one bundred and thirty degmes, to
complete the destruction of the various vegeta-
ble matters. This being doue, a carrent of air
charged with ammoniacal vapor is then passed
through in order to get rid completely of any re-
maining traces of hydrochloric acid, and the
operation is completed.

TIE ISLATED RISK AND FARMERS
FIRE INSURANCE CO3PANY OF

CANADA.
The fifth anoual meeting of the Sharebolders

of ic Isolated Risk and Fameirs' Fire Insur-
ance Company was held at tue Comipaiy's
office, corner of King anitd Chliurch streets, T,-
ronte on Thursday, the 14th December. 1S76.
The ý'ice-President, George Greig, took the
chair, and the managér, fr. Jolhn Maufgltn,
juin., was appointed Secretary, and read the
Directors' Report as follows:

Tonotrro, 141h December, 1870.
The Dîrectors of tIe Isolatied Risk and Far-

mers' Fire fusurance Cornpany of Canada beg
to present to the Sharcholders tieir fifth tîn-
uual Repiort, vith stateients in detail of the

Company's affairs for tlie year ending 31st Oc-
tober, 1876.

Tbese statements shew the income
frot ail sources for the yeaîr 1876 to
have been ....... .... ........... $906,387.40
and the disbursements for losses and
expenses same period................... 104,82.10

Leaviug a deficiency in the year's
business of...................................S 8,291.70

In order, howiever, to exhibit the relitive posi-
tion of tire Oompanv's business, owing tuo tic
risks being taken amost entirelr on policies
for threc years, the receipts and 'diburseenets
frout the commencement of the Coipany's
operations are bore introduced, and are as
followvs, viz.:

Ieceipts for the years ending 1872,
1873, 1874, 1875 aund 187G...........,42 77G0.24

Disbursements for those years (in-
cliding dividends paid in 1872,
1873, 1874 and 1875)...........-,....... 343,113.37

Shewing a surplus on lthe five
years' business of...................- 84,640.87

A result which yortur Directors regard as, on
the ivitole, satisftctory.

The Auditors' Report, subimittei herevilh,
certiie's ta tic correctness of the soreral state-
iients.

Tue past year has been one of rinusual de res-
sion in all descriptions of business, an the
fosses by fire have also been exceptionally
great. And at a timue whien insurance con-
,uanies vould naturally have been expected tu
Iave increased their rater., the very opposite

course lias been followed by nearly every con-
pany doiiiglbtsiness in Canada.

Tis Uotmpany lias, lowever, adhered firmly
ta rates wh'bicl previons experieice lias proved
to have been safe and just, alike to the insured
and the insutrers,

Viewing tie exceptional competition which
bas existei during the past year as comîpared
witli former years, an the unusually large
losses which have been sustained, the Dircetors
believe that the year's business now closei will
compare favorably writh that of any allier first
class Canadian insurance compauy.

All which is respectfully subnitted,
GEORGE GREIG,

Vice-Pre-ident.
. MAUJGIHAN Juii.,

Statement of assets and liabilities.

Assars.

Municipal Debentures...................S100,004.00
Accrued Initerest to.date................ 1,90244
Cash lu Canadian Bank of Com-

merce .................. .............. 3264 63
Ollice Furniture......................... 1,315.79

Bank Stock...... ....... ............. 7,500.00
Sundry assets, includiug agetnts' bal-

au ............ ............... 1833

Total assos ........ .................. 5152,505.19
LIAattmurîEs.

Capital Stock paid up. $00,000.00
Appropriatei to pay losses

un :er adjustment......... 7,322.00
Unclaimedt Divdns... 551.00
Re-Insurance................... 571.32

G7,948.32

Net assets. ........................ SS4,646.87
The Chairma n aliving moved the adoption of

the Report, seconded! by tho fion. J. Il. Belle-
rose, of Montreal, tle motion wvas carried unai-
luiously.

.Ioved by A. W. Russell, Esq,, of Toronto,
seconded Geo. S. Ilirrel, Eîq., of Londlo.i,
that the tianks of fic leeting tic tender.i to
the Presideit, Vice-Presidents andt Directors
for tlieir services durihg the past year Carried
niianilioisly.

A simuilar motion (ioved lIv Dr. Larratt W.
Sinitli, of Toronto, and secouti by Johnt l3aat-
tic Esq., of London) was likewise carried,
thankin thlie manager, .\ r. Mauglhan, aid the
othier aleers of Ithe coupany for their services
during the year.

'fTle following gentlemen were lon declared
duly elected as Directors, viz.:

For Province of For Province of
Ontario. Quebc

Hon. Alex. Malckenzie. Lio. J. IL )34lerose.
Wi. NeNlaster. Jos. Arniatt.
Geo. Brown. L. Arcliault.
Col. Shaîr. W. IL

Messrs. Ueo. Greig. P. E. Dusialer.
J. D. irwin. E. Dionn.
J. M acdonîald. 3lessr3. Alex. .Arcliam-
L. W. Sinith. bau t.
Robt. Wilkes. C F. Bennit.
John G. Scott, 14 L. A. Jetté.
V. ronyn. P. Lamre.

W. Préos.
At a subsoquent Meetinig of the Bo ard or

Directors tile Ilon. Alex. Mackenzi e Arcai-
moaisiy e-eloctoti lresident oI' tie Camîpany

jre rig, Vice-Presidont for OJntario ant he
Mon. J. Il. Celleroseny for Q c

W.c Prrévodt.

for hie ensu ing year.

<aorrrspotbritzrr.

A.UERIWAN LIFE INSURANCE.

To the Editor of the Journal of Commerce;
Sir,- Considerable excitement prevails in

New York at present, aiong Insurance Cota-
tnies, pending the result of an investigation
y Mr. Smythe,the Insurance Conmissioner. It

is feared that the result of bis examination will
prove unfavorable te somte of the compales,
and will result in a suspension, if not vorse.
Thore is a strong feeling eviiced in interested
quarters against sucli investigation, and his
are thrown out that it werc botter to remove
Mr. Smyche to seu more intcresting field of
operations (say Alaska) whore the vital interest
of Insurance Companies vould not be so
serionsly affected by investigation; but as he is
regarded as a nan of sterling worth and
ablity, it is hardly likely that these bins will
be acted upon, as none of the companies are
named. The resuilts of his investigation will be
anxiously looked for, as it is an unqiiestioned
fact that the bulk of insurances effectei ii
Canada are in American companie. and froîm
the recent developmnents in the " ntinental
anti Security Life," coupled Vitli ile va ue
rîimors repecting - other cnlanies titis
cannlot he wondered at. The main reason fr
any trouble or loss to the varions conipanies
would scem ta îrise frorn the enormous depre-
ciation in vaine of their rifllerent investinents-
stocks and real estate forming the principal
portion thereof. ln stocks it voiild lib absurd
to place any approximnate vaine upon thet, as
thlery have of late flnctuated to an alarming
extent, and in many cases bave reached zero,
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vhile good uitiorities estinhate Ilhe de ireciation
in rual estate at fron 4J to 50 per ceint. It is
ve vricîdet, even aLlowing these iigares to be
hiî 1,that niome of the compis can ie hIIel
li as good a position as that of ltorieir years.
OnLIthe other land, ai an oiet .to these losses,
it is cliied that the anount realized froii
fititure t pay icnivîewe pîremiiiis tiis year wril
reduce the liabilities of the several compan ies
taiiterially. i ivi3y eveti, it iwere weoi1 thtat tiis
itenvtsg.tiion shouId bl as searchilg is po5le,
in til interests eslîecîîlia- of solvent companies
in orilr thai the iiisuring public liniay tnow
knowv that bottoIn lus beea rcaclhed, and tIt
nothing further is to bi i'ared.

Yours truily,
AN ITR.rDPARTI'

Montreal, Dec.20th, 187,.

FtRtE RECORD.

Kiig Greek,OtiI., Dec. 14ti.-Tlie farma build-
ing of Mr. Andrev licUiire were totally
destroyeI by tire. Five or six head of caiteW,
sevrral pige, plougls, i reapcier, a sulky rakc, a
grain cruisher, wgigon, about twcuity tous of
Iiy, ant the grin fro two ditys' threshin,
iere burnt, andi a valiable stailiit Ias badly
inîjretid. A valiable tenam belonîging to Ir.
Bryson, of Vughtu, wras aiso destroyti. Tie
lire origiiated in the stratw stack, by a spark
f omt tih house, it ls suppoed. laioss froi ,$2,-
500 to $3,0A0 ; believed to be ligItly insured.

Stratiford, De.c. 23.-Fire broke ont in large
fraune buihi ng, fornerly known 'us the West of
Englantd fiItel l property ias totally de-
stroyel. Tle building was valied t 300 ;
inisurel in the Lalcashire Conipitiny fur 51310
loss on flniture, S600.

Montreil, Jan t.-Fire broke out in tue ceil-
ing aid flooring of the groind flat of nue of a
niiiiber of stoie-fatced louises in course of crec-
tion on Arthür street, known ais %IcEwei's
block. 'lie daiage is considerble Cause
tikriotru. etcih as

Quebee, Jan. l..-Two hotses iiear Cantin s
ship yIrd were totally destroyed by lire; the
cause vas a defective flne.

Marmora Jan. i.~-Dielling ouise of Richard
Jones was uirned to teli groutd; ipart of cou-
tents were saved.

Quebee, Jan. 2.-Fire broke ont in dry goods
store of A. Shaver & Co., St. John street. The
stock was nearly ail destroyed, as ivere also
the photographic instruments and stock of L.
Livernois, who occupied the uipper llats of the
building. Tie origit is ait present unknown.
Shaver & Go. aire iîsured in the Quebec office
for S2000, and in the Citizens for $1000. There
is a partial insurance on the property of Liver-
nois.

Almonte Ont., Jan. 2.--ire broke out in
W. Il. %Vyhe's wnolen factor, destroying tue
building and contents. The building %vas owvued
by Mr. Albert Gannon, and his loss is estinated
at $400 for which lie lias io insurance. Mr.
Wylie's oss in miachinery and stock is about
S15000, and is insured for $7000. By the lire a
large number of hands iilîl be hrowna out of
employmient.

TORONTO MARKETS.

TonoxTo, JaI. 4.-Market dull and inactive
ail over; nothig reported beyond the sale of a
small lot of rye at 65e delivered. Flour and
wieat held firmly, with buiyers at former lprices.
Hiogs steady at 560,90 ta 57.10. On the street,
Fa Wiet sold at $.20 to S1.36; Spring at
S1.22 to 51.23 ; Barley et Go to 77ci Peas, 75e
to 78c; Oats, 44e.

lttt'crinl

MONTREAL GENERAL MAtRETS.

Mo'rTsAL, Jan. 4th, 1877.
Thc business of the week has been v.ery quiet,

but thtis character is entîirely normal, arising
from reasonable and legitinate cauises There


