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that the loans to Mr. Beard were lot
entered in tie books of the banik. Even
hovever if the directors had been cogni-
zant of these transactions it wouIld be
nocessary to prove further tiat they
had lad soie personal objects to
gain, whereas the presiption woild
be that they haci cosmittecl au error
of judgment. It is not to be supposed
liat the parties, who are moving in regard
to these actions, canbc shut out frons obt-
taining redress if tiey thiik ita they
have a good case. There are precelents
whiich Ne venture to think ouglht to be
followes'd in the interest o tie creditors.

t is open to any numbei ofl salitreolders,
who 1say think ithat they can retcoveir
froum the directors, to coimmnuce astins
o tLheir owni accolunt and at ileirt onv
risk, but this is widely dîitiere.nt froi on-
gaging in speculative actions ai the cost of
creditors whîo have n desire to eng1-ge iii

themi. IL seens to us thaI before graiting

ais order, a meeting of cr'editors suldtl i
be lield so is t give alt an opportanîity of
expressiing their' opinions.

Cii intC ''rn :.-h r to tht re p ct
thait OnInadthmiit stocke 'etdrs are pruparing fewer
catle for shii, Liverpo palers think the

shiplpeîsrs in the Doilinion must look to other

caies fr the condllitionî of the iiairket. The
total receipts of caitle in England duiniig Ihe
ine months ending Septetiber 30, were 25i,26j8
ead, vailced at £5,579,854, or ai average of

£22 5s 1jd chad. During the samne Lime in
1883, the, tamnttîber was 278,735, valuedat£,003,
213, or ani average of about 12s per' hîead less
thîîan last year. The numliber ot cattle from
Canada during the first nine montlis of 1884
was 41:38, valuied a £880,78, ora average
off $103.71. The nuiiber received from Cain-
ada during the saie period in 1883 ras 38,092,
costing £819,501, or ai average Of $106.4S, or
S2.77 more litan the average pnice of the Cana-
dilan cattIle of' the present year. Fiomn this il
would appear that while the average price lier
head of lie cattile received fron all sources iras
about 12s. Muore thai last year, tlie average of
Canîadtian cattle wils a little over S. less than
last vear. " This depreciation in price, says the
3 'riy, s undoubtedly attribuiotable to the
hlt huat in mLany insiances the Catiadiatns
have been shipping inferior stock. instead of'
diecreasinîg their herds during the wiiter, the
Canaidîianl stoci-Ieeders sh1ousl11 enleavor to ili-
prove their breeds of cattIle. Feeding stufsl aire
lower in price tIhan they have ever been, and
Canadians should not loe sigIt of the adrait-
tageus whichttey hasve in loading antd driving
thecir cattle alive te our miarkets."

USrIToAuL Ssroos.-A story is told of li
old farmier in New' Jersey vito, in cpening an
accouint aIt a batik not long sinci, pirescnted
amuong other cheques ee for $172 draîwn un uis
faivor il 1872 by a commîuission house in News
York, le liad received. it for produce sent the
merchant twel e years agu, and put it away in
the stocking ithat held is gold and silver. The
chee wis duly.honored, though the mîerchant
hadlh it wondered. where ithad flotu tuo. lie
[lad the tise of his money ai these veivs, hlie
lîsîirmer iosing in interesi, S123.84. This tu-
.doubtedly seems like a lutdicrous iistante of
pure verdancy, but it finds a paraliel in thue tni-

wisdomù of certain dealers, who hastily purchase
stocks of trash, poor iii quîality, • meager lu
variety, and utterly lacking in style. Goods
thus purchased are lied up, as il were, in an
old stocking, and are destined to romain on the
slielves monsîîth after mionth, whein they msigit
be, and ouîghlt to be, turning themselves over
and over aigain. Profits depend on the fre-
quency with wiiich stocks aje turned over, and
the quick sales of goods déetnd oi taste in
selectioni niii aptness in tIhe diilicult art of buy-
ing. Tu get ail the profit out of any business,

t he whole strengli tud force o f a man's ability
should be direcLed to the buying of goods, and
Ilien il is tine enou gL tu gs at the no loss
dilicult tsI.k Of selliug ilei. But careful
buying makes speedy sellinig a pleasure instead
of a burden, a delight instead of a torture.

Dnxyîwîue Amoson BANts-1t is perhaps to
be regreIled itiat tLeo is not more confidence
amionlig battilntikers conItcrning cnstoners w%?ho are
kn1ow11n to ha ve btsinc-ss relations with tiwo or
ilore tjauiks, Occasin al iss ail aeroutd aigIt

thus b nvied, aud tihe cuistomner possibly
aved from h ' imself-sometim e i w worst

enemy- id spared tlhe humiliation of batik-
ruptey anld ruii. llad the two or tlree banks,
who bought without recourSe the btirge qaniliti-
lies oi palper t i oialti by a re'nt banikrupl
house iln this eiy ely givenl a hint of' hie
transactios to tho Batik wlilli vas well-
knnis it lu have the regilliar accotint, the course
donwilard îluight have beci arrested before the
estate reiteied a probable twenty per cent of
ljIabilities. A tilîely word of caution iiglit
have averted the ruii that bis befallen if one
onl y knlew wlen t admi nister it. Of course
tle lanly will say, n Who0 could have sus-
pectcd ?

A s'r.xri'wrr of the atairs of C. E. Dion,
Qtebec, dry gonds inerchaut, bas been submit-
ted, and is as follows

Stock . ................. $10410 81
Fixtures ...................... 268 75
Book debts............. 423 48

Sl1,103 04
Liabilfiies.

Ordinary claiis ........... $8305 41
Rent and taxes... ......... 514 52
Surplus........................ 2283 Il

St1,103 04
The iisolvent, backed by his .brother-in-law

Mr, C. Bergevin nakes au coer in round iigures
of à5,200, w'hichî vould give 50c cash, or a trile
over, on all claims.

T'i London (Ont.) Co-operative Sipply
As .ociatiou, after a yettcs operaStions,was recent-
ly seized upon for relit due MIr. W. R. Vining
of the London Mutual, and the whole stock lu
trade was sold ait auction by bailiff, reatlizing
S124. The cla im for renit vas $95, and the
bailiff's costs will caver the p)roceeds. A horse
beln.sging to tise Association, possibly foresce-
iag the id, marehed oi just in timre w'tLI the
deLivCry vuwagon, and these are the only assets
remnaining.-Phillips & Dean, builders, Toronto,
have faleld, witlhi liabilities of about 310,000.

T'Iu Powveî oF Cnon oN.-.A important
ruling las iust been made by Juidge Rose
li the ilatter of the London East Water-
wocks by-law. 'l'The case stands this-
The Corporation of tiat unicipality were
authorized by a by.dalv passed nnder the Act
to issue debentures foc $40,000, which being all
expenid dI they subittîed a fresh by-law for
350,000 more. Thiecond by-law was contested
on the part of' a ratelayer, Mr. Samiel

Crawford, on several grounds, one of which
was that the (orporation having aiready pass-
ed a by-law for S40,000 Ilad no right to submuit
another ut ail for the saine work. The case
was argued somue days ago, and yesterday
Messrs. Fraser & Fraser, acting for l\Ir. Craw-
ford, reecived notice fron their agents in
Tolroto that Judge Rose hiad givei a judg-
memit evtdiig ihe point a t issue, but illirmming
a princip le wh ich must rather siartle lit rate-
payers lu every municipality, and caulse tien to
look more sharply after tlicir appropriations
thanl somte of, thei have been ii tle habit of' o-
inîg. Theeflc tl' l of thejuidgimeiit is that, iuuis cli
as the mîoiney wvas reqreilrd for un exter-sion ni the
original work, no second by-l uw was necessary
tu be passeld, but that itie Couicil were ar-
ranted u tder' i the first appropriation ii going
Oit and expenuding any sum, calied for ip to the
flilI aumoitunt whtich the Aet gasve the people
liberty to expeid. In tiis instance tie Act fixes
the amoun tu be raiseld foîr tise purpose at

100,000. Then lie Contcil havinig takei
po sscifroin the peoiple by by- Io expend

40J,000 u o ldinug that siiîitli clei t, were at
liberty to expend $00,000 ii addition without
further rrece o tihe people, provided tiat
il was applied to an extension of' the samte
w'ok. I t his is tle lw, it w%'ill t'est wvith rate-
payers gener'lly tu be very careful it future as
Io the kilnd of iiei they put in chaurge of teitr
financial administratin, lor it woull b aun
easy Iiatter Iri a designiiig clique in any
special case tu pull the wool over their eyes.

lor instance, euppoing a case where the Act
ot tie LegesLature gave pwoer to a city or
town to riise 200,o00 toc a certaiiii piblic
work. A dislionesst set or Counicihnen Maiy
gel aL by-law passed authorizing the expend-
ttitre of ýl0 000 and on the strength of it pro-
cced at Iheir ownl discretion to e'xpueid any
Suma up to $200,000. That appears Ie the
present ruling ot' Jidge Rose. It is intended,
ve tnderstand, to appetal froum lis Lordships'

decisioni.-Inger'soll (h/ronicl'e.

Discussing tlie cotton question the Mcan-
chester Gu'ardian bas the lloviIg:-" For
hlie moment the outlook in our Imarket is not

a it encouraging. 'The chainels of distribu -
tion drawing supplies from ibis centre are very
w'eli filled at low rates, and the production has
foi' sote tine to comte been lptut inder contracit
Butyers are conseqtiently able te hold out at
presect against ais advanîce of prices, and they
are inereasing this powver v'ery freely just 1nw.

Producers comîplain on ail bands of tIe difitcul-
ty of securinîg even a substantial portion of the
recently increased cost of production, and
thore eau be no doubt that the complaint is
well foiunded. it is scarcely possible to sec in
wvhat vay the present struggle betwseen buyers
and eIlters will termintîtîe. Tttere clin lie io
doutit, iowvever, that this is a question which is
most selousiy enîgagiig the attention of buy-
ers ane sellers, and that unless prices in tle
distributiniig markets clin be speedily raised the
production ust soon be lirgelr iedtucei.
AIready, iideed, we htear of looms eing stop-
pled lor' sw'anît of orders."

FLIRE RECORD.
New' Bi swites.-Woodsock, Dec. 16.-A

fire occurred here, dest'oying the f'llowin
places :-cDougnil's tailor shop, Boyd's
vooden builiin;, McAffee's anda Il. R. lBairId's

brick buildings, Wheman's vooden building,
Loane's wvooden building. 'lie business places
cleared out are Thomas Iltill, book store,
George Dent, barber, 0. R. W11so 1, Musical
instruments ansd sewing iichines, Jaimes Boyd,
groceries, and the t-iemsent overtiead occupied
byimself, Jolin McMce, tinshopl, and a dress-
mîalkinîg shop ont the second flat, Il. R. Baird's
diug store, Chas. 11. W'lmniiii, occipying the
itenet oserhead, James D. ieid, larniuess
shoclp, Misses Dawvsonî's smillinery store the
Iuler fints being occupied as a boarding htouse

by Edavrd Shaughessy, Jus. Mercers restati-
rt10lt, and G. mu. Sloat's msical instruments.
Total loss supp>luosed tu bi $50,OO.


