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that the loans to Mr. Beard were nob
entered in the books of the bank., Fven
however if the directors had been cogni-
zant of these transactions it would be
necessary to prove further that they
had had some personal objects to
gain, whereas the presumption would
be that they had committed an ervor
of judgment. It is not to be supposed
that the parties, who are moving in vegard
to these aclions, canbe shut out from ob-
taining redress if they think that they
have a good case. There are precedents
which we venture to think ought to be
followed in the interest of the credilors.
Tt is open to any number of shareholders,
who may think that they cun recover
from the direclors, to commence astions
on their own account and at their own
risk, bub this is widely different from en-
gaging in speculative actions at the cost of
ereditors who have no desire Lo engage in
them., Tt seems to us that before grauting
an order, a meeting of craditors should
Ue held so ag to give all an opportunity of
expressing their opinions.

Cave vrapE.—Raferring to the report
that Cunadinn stock feeders ave preparing fewer
cattle for shipment, Liverpo® papers think the
shippers in the Dominion musl look to other
causes for the condition of the maket. The
total receipis of cattle in England during the
nine months ending September 30, were 251,268
head, valued at £5,579,854, or an average of
£22 53 13d each.  During the same time in
1883, the number was 278,735, valued at £6,003,
218, or an average of about 125 per head less
than last year. The nwmber of calile {rom
Canada during the first nine months of 1884
was 41,378, valued nt £886,784, or an avernge
of $103.71. The number received from Can-
adn during the same period in 1883 was 38,602,
costing £849,501, or an average of $106.48, or
$2.77 more than the average price of the Cann-
dian cattle of the present year. TFrom this it
would appear that while {he average price pex
head of the cattle received from all sources was
about 125, more than last year, the average of
Canadian cattle was a little over 8s. less than
last year., “This depreciation in price, says the
M:rcury, is undoubtedly attributable to the
fact that in wany instances the Canadifns
have been shipping inferior stock, Instead of
decreasing their berds during the winter, the
Canndian. stock-feeders should endeayor Lo im-
prove their breeds of cattle.  Feeding stulls are
Jower in price iban they have ever been, and
Canadians should not lose sight of the advan-
tages which they have in loading and driving
iheir cattle alive to our markets.”

‘UsprorrTanLs Srocks.—A story is told of an
old farmer in New Jersey who, in .opening an
acecount at o bank wot long sinez, presented
among other chegues one for $172 drawn in his
fuvor in 1872 by a commission house in New
York, He had received it for produce sent the
merchant twelve years ago, and put it awny in
thestocking that held his gold and silver. The
cheek was duly honored, though the merchant
had often wondered where it had flown to.
had the use of his money all these yeurs, the
farmer losing in interest, '$123.84. This un-
-doubledly seems like a ludicrous instance of
pure verduncy, but it finds a parallel in the un-
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wisdom of certain dealers, who hastily purchase
stocks of trash, poor in guality, - meager in
variety, and utterly lacking instyle. Goods
thus purchased ave tied up, as it were, in an
old stockiag, and are destined to remain on the
shelves month after month, when they might
be, and ought to be, turning themselves over
and over again., DProfits depend oa the fre-
queney with which stocks age turned over, and
the quick sules of goods depend on taste in
selection and aptness in the difficult art of buy-
ing. To getall the profit out of any business,
the whole streugth and foree ofa man's ability
should be directed to the buying of goods, and
thew it is time enough to g at the no less
Qiflicult task of sclling them. But careful
buying makes speedy selling n pleasure instead
of w burden, a delight instead of a torture.

Goxrionser axoxe Bavks—Itis perbaps to
he regretted thal thers is not more confidence
antong baukers concerning customers who are
kunown to have husiness relations with two or
wore hauks. Qceusional loss all areund wight
thus be avoided, and the enstomer possibly
gaved {rom himsclf—sowetimes Lis own worst
enemy—aid  gpared the humiliation of hank-
rupfey and ruin,  Had the Gwo or three banks,
who bought without recourse the large quanti-
ties of paper floated by a recent bankrupt
house 1 this city enly given n hint of the
transactions 1o thy Bank which was well-
known to bave the regulnr aceount, the course
downward might have been arrested before the
eslate reached a probuble twently per cent of
linbilities: A timely word of cantion might
have averted the ruin that bas befallen if' one
ouly kucw when to adwinister it. Of course
the many will say, ¢ Who could have sus-
pected ¥

Asraredeyt of the affairs of C. E, Dion,
Quebee, dry goods merchant, has been submit-
ted, and is as follows:

ssels,
SocK o tvverrnrriviren 00, 310410 81
Fixtures ovvviineinene . 268 75
Book debts.ue. 423 48

$11,103 04
Liabilities.
Ordinary claims ..o $8305 41

Rent and taxes.. 514 5
Surplis.cecnes e, 2283 11
' $11,103 04

The insolvent, backed by his . brother-in-law
Mr, C. Bergevin malkes an offer in round figures
of $5,200, which would give 50¢ cash, or a trifle
over, on all claims, i

Tne London (Ont.) .Co-operative Supply
As ocistion, nfler a year'soperations, wasrecent-

( 1y seized upon for rent due Mr. W. R. Vining

of the Loudon Muwnal, and the whole stock in
trade was sold at auction by bailiff, vealizing
S124, The claim for rent was $95, and the
bailiff’s costs will caver the proceeds. A horse
beloaging to the Associntion, possibly foresce-
ing the cud, marched off justin time with the
dclivery wagon, and these are the only assets
remaining.—Phillips & Dean, builders, Toronto,
have failed, with liabilities of about $10,000.

Tie Power or CokrorATION —An important
ruling has just ‘been made by Judge Rose

iu the maiter of the London Iast  Water-
works  hy-law.,  The case stands. thus—

The Corporation of that municipality were
authorized by a by-law passed under the Act
to issue debeutures for 340,000, which heing all
expended .they submitted "a fresh by-law™ for ]
$460,000 more. Thissecond by-law was contested |
on the part of a ralepayer; Mr. Samuel
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Crawford, on several grounds, one of whick
was that the Corporation having already pass-
ed a by-law for $40,000 had no right to submit
another at all for the same work, The case
was argued some days ago, and yesterday
Messrs, Fraser & Fraser, acting for M, Craw-
ford, received notice from their agents in
Torouto that Judge Rose had given a judg-
ment evading the point at issue, but affirming
a principle which must rather startle the rate-
payers in every municipality, aud canse themi to
look more sharply afler their. appropriations
than somse of them have heen in the habit of do-
ing. Theeffect of the judgment is that, inasmuch
as the mouey was required for an extension of the
original work, no second by-low was necessary
ta be passed, but that the Jouncil were war-
rapted under the first appropriation in going
on and expending any sum called for up to the
full amount which the Act gnve the people
Jiberty wexpend. Ia this instance the Act fixes
the amount to be raised for the purpose at
©100,000.  Then the Council having taken
power from the people by by-luw 1o expend
340,000, on fuding that insnflicient, were at
Hiberty to expend $60,000 in addition without
further reference to the people, provided that
it was applied to an extension of the sawe
work. 1t this is the Luw, it will rest with rate
payers generally to be very careful in future as
to the kind of wen they put in charge of their

- financiadl adminisiration, for it would be au

casy watter for o designing clique in any
special case 1o pull the wool over their eyes.
For instance, supposing a case where the Act
of the Legeslature gave power 1o o city or
town 1o rajse $200,000 for a certain public
work, A Qdishonest’ set ¢f Councilmen may
get o by-law passed authorizing the expend-
iture of $10,600, and on the strength of it pro-
cced at inéir owu discretion Lo expend any.
sum up to $200,000. ‘That appears to be the
present ruling of Judge Rose. 1t is intended,
we understand, to appeal from his Lordships’
decision.—lugersoll Chroniels.

Discussing the colton question the Man-
chester  Guardian has the following:— Ior
the moment the outlook in our market is not
at all encouraging. ‘I'he chaunels of distribu-
tion drawing supplies from this centre arve very
well filled at low rates, and the production has.
for some time to come been put under coniracl.
Buyers are consequently able 1o hold out at
present against an advance of prices, and they
are increasing this power very freely just now.
Producers complain on all hands of the difficul-
ty of securing even a substantial portion of the
recently increased cost of production, and
there can be no doubt that the complaint is
well founded. - 1t is scarcely possible to sec in
what way the present struggle between buyers
and sellers will terminate, There can he no
doubt, however, that this is a question which is
mwost seriously engaging the alteation of buP'-
ers ane sellers, and that unless prices in the
distributing markets ean be speedily raised the
production must soon he largely reduced.
Already, indeed, we hear of lyoms being stop-
ped for want of orders.”

M i
FIRE RECORD.

New Brusswick,.— Wooidstocks, Dee. 16.—A
fire occurred here, destroying the fvllowing
places : —McDongalls taitor” shop, Boyd’s
wooden building, Mcaffee’s and H. R, Baird’s
brick  buildings, Whenman’s wooden building,
Loane’s wooden huilding. The business places
cleared out are: Thomas Hall, book store,
Guorge Dent, harber, C. R. Walson, musical
instruments and sewing maclines, Jumes Boyd,
groceries, and the t-nement overbead oceupied
by hiwself, Johu McAlfee, tinshop, and a dress-
making shop on the second flut, H. R, Baird's
deag store, Ohas. . Whenman, ocenpying the
tenement overhead, James D, Reid, harness
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shop, Misses Dawson's millinery store, the
upper fluts being occupied as a boarding house .

by Edward Shaughnessy, Jas. Mereers restau-
rant, and- G. H. Sloat’s musical instruments,
Total loss supposed to be $50,100,



