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THE PORTFOLIO.

CWhatever vou may be sure of, be sme at least of
this, that you ae dreadfally hke other people.  Human
nature hias aomuch gieater gentus lor sameness chan oy
orginality.”

© Positiveness is a most absud fable s if you me in
the nght 1 lessons yomr ninmph, it you we in the wrong
it adids shame to vour defent”

* Fis with o jndgments as o watches,
Nene we just alihe, yet each belieyes his own.™

s T cannot spar -+ the imsmy of believing
That all things brautitul are what they seem.”

1l oft have letters cansed the wiiters
To curse the day they wete inditers.”

* Immadest words admitl of no delence,
For want of decency is want ol sense.

¢ A little learning is a dangerous thing
Ihink deep, o taste mot the Prerian spang
There shatlow diaughis intoxicate the biain,
And diinking kugely sobers us agam,’

*Nubtiplying wishes is a cmise,
That keeps the mind perpetually awake.

¢ The generons heat
Shouild seorn a picaswe that gives othess pain.

YA common pity does not love express
¢ : "
Puy s love when grown into excess,

< How empty learning, and how vain is art,
But as it mends the life, aud gnides the heart.”

yDoes War Pay P+

"3 MONG the many questions which
S have been brought up in  our
'i,' Political Economy Class, the oue
bearing on war and the standing
army has, perhaps aroused the most
interest. The majority of our class-mates
are of the opinion that war is not right,
and taking a financial view, it is a loss,
even to the victor. Ileaving the ethical
standpoint for another time, we wish to
speak of the financial, and give a few
reasons why we believe that war pays.
Taking the French and German war of
1870 as an example, we will prove that it
was by no means a bad investment for
the victor. Out of the 100,000 Germaus
who crossed the frontier but 40,000 met
death; 10,000 from disease, the most of
whom would probably have departed this
life as certainly in peace as in war. If we
compare the percentage of loss with that

of some of our great commercial under-
takings, there will be little difference.
Scarce anything has been undertaken
without a loss of 3 per cent., aud in ludia
theie is a far greater annual loss among
those who are obliged to bear the heat
of the day in the execution of public
wor ks.

Also in the construction of the Suez and
Panama canals, the loss of life has beeu
appalling. Does the resnlt compensate
for the loss? \Who can compare the
deatlh of the man who falis fighting in
what he believes to be a noble cause, to
the death of a man in solitude, a victim
of fever in a swamp or jungle ?

The exact amount of money expended
in the late war is not known, but it is
probable that the war indemnity exacted
from France more than covered the
expense.  Theu consider how much
war incieased the vaine of property and
the stimulus it gave to tiade. The
estates in the Rbine valley twenty years
ago could hardiy find puorchasers, they
lay too mnear the frontier, and history
shows that for over two centuries a
generation could not live withovt seeing
the roof of their homes burned once, or
even twice. As soon s war was at an
end and doubt vamshed, the enceintes of
old fortresses were thrown down aund
natmal development was allowed its
comise. The facilities for railways have
been increased and are still going for-
ward; the navigation of the river has been
improved. Fraukfort, previously a small
town, now boasts of the largest railway
station in the world. Along the valley
prices in land have been doubled, and had
it nov been for over speculation after the
war the aspect of things would be even
more prosperous, but as it is, even the
most go ahead coimties in England can
show nothing to compete with it.

This is only one example of many, but
does it not answer the Juestion, “ Does
war pay ?”’

“* The noblest lesson taught by life
To every great heroic soul,

Who seeks te conquer in the strife
Is, seif-comtrol.”




