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COMMERCIAL.

'lte ueather continsues b ha b adverite ta businc, a peratiQo, and trade la
duit ie ail departrurut. Of course a luli i l iwyp ùxpected alter the nual
holidaye, but tis ucapou Ilhe prevaletice af uvariti reins jnrît"'d tif Ille
oustomary snaav lias p oayzeid olierati nus ali tmsi l along the line, Thn
country rads havue got DI mala sab condii, il timroiigh f rtqueuut rares, oce2r-
iouai short but slrarp Ilculd aiirapa" fulloiv i by theaws, thai tho transport iioni
of gaads over thens toand frvm tr tfile cintrp is t beaur prccticaiîy mturpugoible
Lumhoriug operations are nt a witriAetili. Certonrrly the iperutia-'un bas
given farurers un olpýij(tutiity te lure.-tail their usîratl isprinrg w-ork by dc-lng
a lot of pbougimg sud pliuting lhtnt is c'riitarily loft uver tlt tho uvînior lé;
puet, sud ftili lawmnig Oa n b gives larger crt-pp. But tha rrnture frvrîr tho
abundirut iravest of ladr- year braivt bien and arp d.vlayed tireroby. l la
quito truc Ibrît the craps utili remuan largely ta tIra good, and tia the outiuok
for business in tl;o epriug in excellent, but nt tire jiresent tisa trada la
undeniahly dut).

IL ba becoîrr a stao frequont practice for country morcîrants ta dishonor
drafts forwarded for their accaptance. TIhis je un aunyance and a positive
nuisance. Moen a party is notified tIrui a draft avili bo mende upan bim an
a certain data for tira anount of a duo accunt as par ternis of purcbaee, and
hoe thon faile ta inforni tha dicaer tirat ho sit ho unable o enel it, it in moai
censurablo if ho parmita tha draft te o rehurued, as hy nat reping ta tho
notification ho leaves it ta ba undorstood that the draft uit ho cared for. lu
la, hoavaver, in ise very cases tiret av e ar tho nroat complaint8 of dis-
hanoriug. These delifquenits riay thmnk thai hy putting tire city merchant
te such trouble sud anayanco they gain Limae hy aliowiu3g tire drafte te ho
returuod, but tlruy sbautd pause ho coneider anhat a erous reflction tbey
permit ta ho cas upon their husincEis reputation tirrougl' thse ptoýecuLiçln of
sucis nefarieus urethoda, sud thse icjury that their credit receivea thereby.

A large number of usorchants lu tbis eity-crirfly rotait grocers-have
aigued an agreenment ta close their places of busineps ai 8 p. ms., excepi un
Friday sud Saturday evenings, during tho avinter. WeV are gîad te hait ainy
amaîiotratian of thse condition of ciorks lu talait establishments, becauso ave
behieve tisai as a mule tbey are calied upon ta give usure tise te tIboe hop tissu
in goad for thexe or isenoficiol ta their emplayero. Sti1 ave desirota 10Point
out one or tIwo faliacios in the prapasal for Il ahaner hours." In tise flrat
place vcry fow retailors, aven thoso wbioso nDames ara appended, do busincess
enonrgh ta psy for the ligiss alter 8 p. mi. Thue thse boon in mare te tira
employons tissu ta tire amplayees. Second, if the cletk doc net )eavo the
eisop bofore aigli tise test of tire evoning Jsocf no practicai use ta hlm. Hoe
muet go homo, change bis ciothos, porhaps tako hie Bupper, and it ivili ha
zirme or altor befote ho la really et liberty te go svhere ho ploases. The
eveeiug i thorefore boîf-avarn out belore ho can tako advantsge of il. If
snytbiug heneficial is te bo doue je Ibis lino, gentlemen, maks your bour of
cooing 6 instead of 8.

WVEEKLY FWANCI.îx REVmawV OF HENnyr CLFWS & CO., NFW Yomnc,
January 2, 1892.-"1 Thse yeam 1892 opena avith pramisiug niahorial pros-
pecta for tise United States, sud yet avitb soea logacies of misforiaune (rani
1891 aviicir are calculated te qualify aur hopes.

If the past year liras been anc of uuprecedeonted harvests and, as sncb,
bua couferred inestimable bùofits uaponr aur long doprossed agricubtural
internat, il bas aie boom oe of check,. reactian and dullnesa te suosi o! aur
xnanufacturing indusatries. Constitutin ' ce iae dlo an inep1.aabia part af
tIre community o! nations, it bas beau imrpossible for us ho tsau he elIc'cts
of tira Enropoan renctian lirat Et in ivitir tire crashn of tir a rin-8. That great
:failure aras, but tire culminatian, je thre cise et a iubtouse, af a I.Vatetu
cf wild adventuril and luoen finaucrng which lrad iîrfeetotd every mnonc.y cou-
tre of tîno Old\World, and Imad brougit Europe ha tIre verge of a finaurcial
aupie-aval oxcoeding,, in gris-rîy auyuhîeg ruintino avorld'aq prevraus exprnerrcc.
Tho J3auk of England's girar.ueîcoing tbe astate of Irle ]3arngs, Det to çava
tand perpetuata tia bouse, but ta avert tire universel crarshr ahich ils
uucbecked doaili would involve, and tino horroiwing of large snme iry tirat
3Bank froa tire Biank cf Fronce, telle muore emipbatically titan ccu auy avords
how deuip aras tira cbasin on avîrh ob ritisi finance verged et tiraI marment.
.And tire situation that tircatened London, subsequent avents brave pros-ad,
avas duplicated lu tire case of Pairia, Bertin, 1%'owe, Madrid, and ailtlost
avery otites Enropean capital.

The culmnination ehoavcd tirai tînt, fitanciers et cvury nation bîad, for h'au
ho fifen ycars, bocu oruplayed in taunchiug cuterprises tire vrortd evtur,
whlich wero net oniy groseiy infhad ini tiroir cipitalizition, but aiso devoid
cf auy soucd hasia of p)e.xnauint self-support. in tis avay, t'% =apît-ilst
farces, bad becoma ptedged to n ûxtient that mode 1h iimpossible ta stsiy
tire demuande af legitirnte business under n poriod cf pressure, and lirncu
thora a, on every mxonoy masrket of Europe, a sudden procipitaioa af
deubtfül or motIon securihres for rcalization. The consçnqitcuce of titis iras
bean a declîne o! 40 ta 50 par coul.i leb market vaine of mosi of Irle cor-
pondte issues put out avitirin tra Iat tan yoairi.

Sa far os respects tira prospecte, aiiing fraxu pureiy domeatie coud itionQ,
tbey are anmost aiiront, exception favorable ho the valua of stocks. Tire
abundant cnopr c.n irardly fail Io produce a botter statu of ganaral tracie
than existcd tirrougir IS91. Tira carnin-8 cf tira ralroade, net as uroîl as
gross,itfford promise af surpassing ai precodount. Tira fluait candition of
tire batik roservos, tire promise of a furtber cousidenablo ruturu of gold
freni Europe, and tire continud issue of aoes $4,500,00QJ of silver currerrcy
per mentir, hava a coreb)ined tendoncy ho produce aul thunadance eft uouIty
and loir rates of intereat; Nrhich -,vouid arongiy faver au inrnvousnt, lu
tise market value of stocks and bauds alikao, aud couduce ta activity lu
specubattion."

Dxix Goou)s.-Tho ceutiud xnitd weathor is baving a vory dcpressing

eft'ocî upon business in rotdil ciroles, and this xsaturalay re-aote in feeling on
rotait housose. Tho eatte of the dry gonds trade liote isaeuch inet it looke as if
vory largo stocks of belli fill and winter goutta ivili have to bo earrind
ovor. Dry guett iluon and atathiors ate coosplaining of tho want of activity
ini winter gonds, and wooilen manufacturera repart tbat 8ampIes of liant fait
and winter tnttt0riais are nal. rccuiviug muets attention, ne suait heavy stocks
wvill bc cerried uver from this yeat.

IBN.~ HlARDWARE ANI) iNETILS.-No chRnge oin bc notod et prosont in
tIre iron market. IVarrants icomain lis thuy ivere, but prions are morely
nominal in the absence of any movement. Tiu, terne and Canada plites
are quiet and unth)ing hasl trauRnpised in Ilium.

lBR13ADSTUIFJ.-TiaES locil 1Uur market ie diii), boing ouflnedi ta a slow
j.>bbinug trade te supply aictuel consuruptivo demnde. lu Euganrd the
market lias bteûn laties and devoid of intureat. Tbon impression thero ie
evidently Ihat hle tuppii ini eight aur) epeedily corning forward avili
furnish more thon is ei ail iikely te bo noedod botoro tha cop of 1892
begine ta comao forward and form a facotor in the market. Thoe ffoct of the
Czir's uikase prohibiting the expert of grain frons his empira bas not
afieoted values in Europe or in ny olher part of the warld. Il. a, perhops,-
a aviso memure for him te tao iookiug te the wolfaro of bis own subjeats
who had the uniefortuno te bave very deficiant grain cropa test entmeor, end
who avili need ail that they bave taigod and prohably more ta pull thons
tbraugh tit the crop of 1892 in hsrveated. lu Chicago but littie mnove-
ment boas beau observable. DuUl cabies have cauped spleculation ta languish,
and the consitantly augmenting quantitieil of cereals that are going ino
oecvators and other places of btemrago do Dot tend bo iiakp trade livoly.
Nominaliy prices are nat changod, but the diitvosition to ahado, espeoially
in dealing ivitir larnm loto, in very ovidee:.

I>novisiosi.-The local provision market [o quiet, but ateady. Enquiry
ia siight aud supplies are ample for ail requirementst. Noa volume of busi-
ness con be expected to bo traneacted tilt more wintry weathor àe experi-
enced se os ta permit Inîmberiug aperations te hoe ntored upeu. Western
short cut park ie draopiug and concessions would ho given in the case of au
ofl'er te do businees. Lird in firun tltîc'îgh but littie is daing in it. A
nroderatoly fair business ia daiug in emoeed ments, soins sales of jobbing
lets of city cured hamns boing reported et tùm figures. Receipte of dresed
hogs continue Io ho srnalier than ia usual et this season aud the enquiry for
thons it; à1moûitil. In Eugiand park hins mnade a slight advauco aud lard
bas gaiued 2d. ta 2ýd. Smoked recata thoe are quiet but lire. la
C1hirago, the market may ho de8cribod osa vaitiug ona. Holders and buyors
are npart in their views, white noither shows amy anxicly Io trade, aud there-
fore business in titis lino in quit tbough qualations appear ta ho unchringed.

]3urTrn.-In this markot butter euh mirues high. A fow smail parcels of
Canadian are arrivieg aud are jobbing at 19c. ta 20c. The stock of iMarior
grades boe io very smail aud noue of country makon in ir, receipt, tbough
good, frosh butter af avinter make would bring 20t. ta 22c. readily. Ini
Montreai a repart ays :-lTere heas been nome enquiry for expert accaunit
and wo Irarn of everal lots beiug pliced. Thora are, hoaver, quite a
number of unuflled orders uwing te hlders8' idea8 bein above tho expert
basis. Shippera say that their limits wiil nat permit theam to psy over 24c.
and business, it is &%id, bas beon put thraugb at 93i te 24a. in dairy butter.
Esern townuships bias beau placed ail the way fram 18c. to 21c. Thora is
a fair enquiry for wrestern at 16c. ta 1Gic. far Eugliah occount, but haidera
avant fully le. mare." A Londan lutter oays :-" Butter arrives in small
quantity aud pticcs tbercfère knep finm, atrengtis beiug aie imparted ta the
market by the fact that Pcasonablo tbougb flne avoather bas now sot in decid-
odly, frest bcing our constant attendant during the past few days. l'riceo,
boavever, haye not been put up of Continental, the Australian beavy arri-
vais rallier frighteîring agents bore. Theio coneiguments stili coma in largo
quantity and ruaintain tiroir quaiuy, and buyera are onger for thons, rates ail
the way fram lfOOs tfor very poar) ta 126s, aud accaaionally 128s (for very
primo stuffl) heing frciy psid. Canadien la in good demaed and sella up bo
120s for crcamcnies. Tire Noew Zealaud butter te arrive on Monday in ai-
roady hall sold, eaid ta ho in the region of abovo quotations."

CuEr.su -The cheeso situation in tihe local market la unchanged. Supply
snd denmand continua te ho vory ovenly balenced, thero boiug noither sear-
city uer ovemplus. Wo quota July And Auguet niakos at lile. te MPc-, aud
September cnd October nt 1 lîc. ta 12c. lu Mlontreal Ilno change -of any

importance can ho roported ibis aveek ner la acy expectcd at preseut. Eeg-
]and la stl biddiug pretty iait up te prices bare, sud itla thaught that con-
siderable business ivili ba dono shartly. It in noir ovident that Eugiand la
fihorter of the homo make than avas suspectod aud honco the high pricea
that have been paîd for finest Euiglish goode. On Ibis aida il ln geuerally
considered that thoro is much less ta go forivard than at thie Lime Ias yoar."
A Lonidrn corresponsdent avrites -Il Tho mrket for Eugiish aud Dutois
chccse is furmer, witb seedy ta advaucing prices. For American aud Uana-
diau tho mnarket in vory firm, especially for medium priced, the stocks of
wh[cb are gottiug into Vary orna)] coimpass, and holders are tsking prions
shillings bigiser. Mesas. Searly & Tango quota tbis week 59s for Soptoun-
ber Canadien, pale or coioured, and 6s for second quality. Amenican
froua 443 (0 5i0J!,

EGGS.-In tbis market tirr ia noir a plontiful stock of egga, but tboy
ara duit of sale and hava a doavuaard tondency iu cansequenco. Wa quota
good fresh eggs nt 20c. ta 2ie. and limed at 17c. ta 18c. A Mantreal re-
port 8sy -- « Tho cgg mrarket is lu much botter elhape than il iras about tan
days aga irben il rcceivcd a hlack eo. Choicest lots of Montrent limed
eggs have solci to dealers at lac. tu l.4C. and in sciait lots te gracers et 160.
te 16je. Thoro is suill an expert demand and Bhipne from Ibis ciiy ara
going foirard tbis weok nd noxt." A London luiter reparla :-"ý Egga
bave beon ratlier quiet thia aveek lu cansequeuca of incroased supply, and
pricea are demn 3d. te Is. according te 8iloection. lu Liverpool, rates have
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