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COMMERCIAL,

The weather continues t2 be advorso to busine-s operations, and trade is
dull in oll deparimente.  Of course a Jull is ulways expected after the nnnual
holidays, but this teagon tho provalence of warm rawns insterd of the
customary snow has piralyzed operaticns a'most all along the line, Tha
country rosds have got wto suck a conditi.n throngh frequeot ratns, occas-
ional ehort but sharp ** culd anapa" fullowcd by thaws, that the transportstion
of gaods over thom to and from triflic centren his beon practically 1mpossible
Lumbeting operations are ut o s'andstill.  Ceriainly the open seawon has
given furwers un opportunity to forestall their usual sprivg work by deing
a lot of ploughing and plinting that is ordicarndy left uver ull the wintor 18
poet, and full plowing as a rule gives Jarger creps.  But tho roturns frun the
abundant harvest of lart year bave been and are delayed theroby. Itis
quite truo that tho crops still rewain largely to the goud, and that the outluvk
for business 1n tho epring is excellent, but at the present time irado is
undeniably dull,

It has becomo a too frequont practice for country merchants to dishonor
drofts forwarded for thoir acceptance. This is an sunoyance and a positive
nuisance. When a parly is notified that a draft will be made upon him or
a cortain date for tho amount of a due account as per terms of purchase, and
ho then fails to inform tho drawer that he will bo unsble to meet it, it is most
cepsurable if he permits tho draft to bo roturned, as by not replying to thoe
notification ho leaves it to bo understoed that the draft wiil be cared for. Tt
is, however, in these very cases that wo hear tho most complaints of dis-
honoring. Theso delinquents may think that by putting the city marchant
to such trouble and annoyance they gain time by sllowing the drafte to be
returned, but they should pause to consider what a eerivus reflection they
permit to bo cast upon their businees roputation through the prosecution of
such nefarious methods, and the injury that their credit receives thereby,

A large pumber of merchants in this city—chicfly retail grocers—have
signed an agreement to close their places of bueiness at 8 p. m., excopt on
Friday and Saturday evenings, during the winter. Wo are glad to hail any
amolioration of the condition of clerks in retail sstablishments, because wo
belisve that as a rulo they aro called upon to give more time to the shop than
is good for them or beneficial to their employers. Still wo desire 10 point
out ono or two fallacies in the proposal for * shorter hours.” In the first
placo very fow retailors, oven those whose names are appended, do busiuess
enough to pay for the lights aftor 8 p. ., Thus the boon is more to the
employers than to tho employees. Second, if the clerk does not Jeave the
shop before eight the rest of the evening is of no practical use to him. e
must go homeo, chapgo his clothes, perhaps take bis supper, and it will be
nino or alter before he is really at liberty to go where he pleases. The
evening i thorefore half-worn out before he can take sdvantage of it. If
anything beneficial is to be done in this line, gontlemen, maks your hour of
closing 6 instead of 8.

WeegLy Fivavcisn Review or Hexry Crews & Co., New Yorx,
Japuary 2, 1892.—* The year 1892 opens with promising material pros-
pects for the United States, and yot with some logacics of misfortune from
1891 which arae caleulated to qualify our hopes.

If the past year has beon one of ubnprecedented harvests and, as such,
has conferred inestimable benefits upon our long depressed agricultural
intorest, it has also been ono of check, reaction and dullness to most of our
manufacturing industries. Constituting as we do an inseparable part of
the community of nations, it has been impossible for us to escape tho effects
of the European reaction that sot in with tho crash of tho Barings. That great
failuro was but the culmination, in the case of a <inglo house, of a system
of wild adventure and lvose hnancing which had infected every money cen-
tro of the Old World, and had brought Europe to tho verge of a financial
upheaval oxceeding in gravity anything in the world’s provious exporience.
The Bank of England's gnaranteoing the estate of the Barings, not to <avo
and perpetuate the house, but to avert tho universal crash which its
unchecked downfall would involve, and the borrowing of large sums by that
Bank from tho Bank of France, tells more emphatically than can any words
how deep was tho chasm on which British financo verged at that moment.
And thoe situation that threatened London, subsequent events have proved,
was duplicated in the case of Paris, Berlin, Rowme, Madrid, and almost
every other European capital.

The culmination showed that the ficanciers of every nation had, for ten
to fifteon years, been omployed in launching enterprises the world over,
which were not only grossly influted in their capitalization, but alsv deveid
of sny sound basis of pesmancnt self-support.  In this way, t* » sapitalist
forces had becomo pledged to an oxtent that made it impossible to satsfy
tho dowands of legitimate business under a poried of pressure, and henco
thero was, on overy monoy markot of Europe, & sudden precipitation of
doubtful or rotion securities for realization. The conseqnence of this has
been a decline of 40 to 50 per cent in the market value of most of the cor-
porato issues put out within the last ten years,

So far as respects the prospects arising from purely domestic conditions,
they are almost without oxception favorablo to tho valuo of stocks. The
abundant crops can hardly fail fo produce a botter stato of gonoral trade
than existed through 1891. Tho ecarnings of the railroads, net as woll as
gross, afford promise of surpassing all precedont. Tho flush condition of
the bank reserves, the promise of a further considerable roturn of gold
from Europe, and the continued issuc of over §4,500,000 of silver currency
per month, have a combined tendency to produce an nbundance of money
and low rates of interest ; which would sitrongly favor an improvement in
the market value of stocke aud bonds alike, and conduce to aclivity in
speculation.”

Dry Goovs.—The continued mild weather is having a very depressing

efféct upon businoess in rotail aircles, and this naturaliy ro-acta in foeling on
retail houses. Tho atate of tho dry gooda trade hora ia such that it looks as if
vory large stocks of both fall and winter qooda will have to be carrind
over, Dry goods men and clothiars are cowplaining of the want of activity
in winter goods, and woollen manufactuters report that samples of next fall
and winter muterials are not recoiving much attention, as such hoavy stosks
will be carried over from this year.

Inoy, Hanoware axp Merars.—No chango osn bo noted at prosont in
tho iron market. Warsants romsin as they wore, but pricos aro morely
nominal in tho absonco of any movement. Ti, terno snd Canada plates
aro quiot and nnthing has transpired 1n thom,

Breapsturrs.—Thae local flour market is dull, being confined to o slow
Jobbivg trade to supply actuel consumptive demands. Tu Euglaud the
matket has been hstless and devoid of interest. ‘I'bo impression thero ia
ovidently that ‘*he eupplics in sight and speedily coming forward will
furnish more than is at a1l likely 10 bo needed before tho orop of 1892
begins to como forward and form a factor in tho market. “Tho eftect of the
Czic's ulase prohibiting tho export of grain from his empire has not
affected values in Lurops or in any other part of the world. 1% was, perhaps,
8 wiso measure for him 1o tnke looking to tho welfaro of his own subjects
who had tho misfortune to have vory doficiont grain crops last summeor, and
who will need all that they have rsised and probably more to pull them
through till the crop of 1892 is harvested, In Chicago but little move-
ment hes been observable. Dull cablos have caueed speculation to languish,
and the constantly sugmonting quantities of coreals that are going into
olevators and other places of storage do not tend to make trade lively.
Nominally prices are not changed, but tho dirposition to shade, espocially
in dealing with largo lots, is very evident.

Provisioxs.—The local provision market is quict, but steady. Esquiry
is slight and supplies aro smplo for all requitements, No volume of busi-
ness can bo expected o be transacted till more wintry weather is oxperi-
enced so os to permit lumbering operations to he entered upou. Western
short cut pork is drooping and concessions would bs given in the case of an
offer to do businees. Lard is firm theugh but little is doing in it. A
moderately fair business ie doing in smoved meats, some sales of jobbing
lots of city cored hams being reported at tirm figures. Recoipts of dressed
hogs continue to be smaller than is usual at this sesson and the enquiry for
them is aimoat nil. In Loglacd pork has made s slight advance and fard
has gained 2d. to 23d. Smoked meats there are quiet bul firm. In
Chirago the market may be described as s waiting ono. Holders and buyers
are apart in their views, while neither shows any anxiety to trade, and there-
fore business in this line is quiet though quotations appear to be unchaunged.

BurTER.—Ia this market butter siill rules high. A few small parcels of
Capadian are arriving and are jobbing at 19¢c. to 20c. The stock of inferior
grades here is vory small snd none of country mske is ir receipt, though
good, fresh butter of winter make would bring 20c. to 22¢, readily. In
Montresal a report says :—*“There hes been some enquiry for export account
and we learn of seversl lots being placed. Thore are, bowever, quite a
number of unfilled orders owing to holders’ ideas being above the export
besis. Shippers say that their limits will not permit them to pay over 24c,
and business, it is said, hss boen put through at 23% to 24c. in dairy butter.
Esstern towsships has been placed all the way from 18¢. to 2lc. There is
8 fair enquiry for westorn at 16c. to 163c. for English account, but holders
want fully lc. wore.” A London lotter says:—* Butter arrives in small
quautity and prices therefore koep firm, strength being also imparted to the
market by the fact that eeazonablo though fino weather has now set in decid-
edly, frost being our constant attendant during the past few days, Prices,
however, bave not been put up of Countinental, the Australian heavy arri-
vals rather frightening agents bere.  Theso consignmonts still come in large
quantity and maintain their quality, and buyers are esger for them, rates all
the way from 100s (for vory poor) to 126s, and occasionally 128s {for very
primo stufl) being freely paid. Cenadien isin good demsand and sells up to
120s for creameries, The Now Zealand butter to arrive on Monday is al-
ready half sold, eaid to bo in the region of above quotations.”

Cuerse —The cbeeso situation in the local market is unchanged. Supply
and demand continue to bs very evenly balanced, there being neither scar-
city nor overplus. We quote July snd August makes at 11c. to 113c., and
September and October at 113c. to 12c.  In Montreal “no chsnge of any
importance can be reported this weok nor is acy expected at present. Eog-
land is still bidding protty well vp to prices hore, and it is thought that con-
siderable business will be dono chortly. Itis now ovidentthat England is
shorter of the home make than was suspectod and hence the high prices
that have been paid for finest English goods. Oan this side it is generally
considered that there is much Jess to go forward than at this time last year.”
A Londen correspondent writes :—‘ The market for English and Dutck
cheese is firmer, with steady to advaucing prices. For Awerican and Uana-
diap the market is very firm, especially for medium priced, the stocks of
which aro getting into very small compass, and holdors sre asking prices
sbillings higher. Xfessra. Kearly & Tonge quots this woek 59s for Septem-
ber Canadisn, pale or coloured, and 56s for socond quality. American
from 44s to 503.”

EcGs.—In this market there is now a plontiful stock of eggs, but they
are dull of sale and havo 2 downward tendency in consequenco. Wo quote
good fresh cggs at 20¢. to 21¢. and limed at 17c. to 18c. A Montreal ro-
port ssys :—* The egg market 18 in much better ehapo than it was about ten
days ago when it received a black eyo. Choicest lots of Montreal limed
eggs have sold to deslers at 15¢. to 16¢. and in small lots to grocers at 1Ge.
to 164c. Thero is still an export demand and shipments from this city aro
going forward this weok and next” A London leller roports:—¢ Egga
bave been rather quiot this weok in consequonce of incrossed sapply, and
pricea sro down 3d. to 1s. according to selection. In Liverpool, rates have
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