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TUE GOLD STANDARD DEFENCE ASSOCIATION.

So 9 -ionîs bî~ econieic ae.gift.titsIl on1 behaiff rsi
ver, it lias bettn decttied i ness.tr> lu furîn a sc
lion in L.ondonî, ini clicf-c uf' lte goidstatiffard. a.is
essetmi lt ttt ittlttnat! of lietit tL a pu-silmun
o lthe Colittr anîd lth dute dli,,cli.rge of conitr.ieL.
ThVie inovenient lias, rect-ivit tilt acive- miplitrt of aî
large nutniber of te ieadiîtg banikers, fitiatciers aîtd
ierchlits of' Lýondoît, aluîotîgsl %%11011W %vu otice lthe

naite of Sir Chtarles Rivers \Viu lthe distisigîtmsited
filnnciai expet, wlto wvas rucciity eiu.eed i'resitleîtt uf
tic Grand Trulli, Raiiway.

Tite Association wiii, wc believe, have aiso the sip-
port of Catiaciatu batîkers, antd ail oliiers wlio aire inter-
csted iii ilnnitaitiing lthe initegrily of our curreîiey,
whicli, ils w*e rccnUly siiowed, rests l11011li te gol(i
standard. Il proposes 10 expiatît lthe piittctpics wici
siîould goverst a souiftd curreîtcy anîd a lrîtstworliay
standard of vaille, showisîg thaI the presezît systeni is
iii coîîforîxîiîy thereto, anxd bi-iîuetalliiî nit cotîflict wîti
Oient. 'Io tîtake lte itnjîti i.ssue intliible il is îîeed-
fui ho statu the différet formus winîchit obligatinto
pay iuotîev, sticli ns is iii every coîxtr.îct, iitst assuxine
uîîder the two systeins. tUder the lîresetit gold -stantd-
ard systein, tic forin of an obligation 10 pay is, I- nîti
boîînd 10 pay lo00 golci sovereigits." Vi'ider the bi*inc-
tailie systetîx he formai of stcli obligation wotld be. '.I
atît botînd 10 pay eitiier 100 golil sovereigîts, or as
iiiiici silver as is eqîîni iii %ýe iglit t0 soute fixcd iiiilti-
pie of ioo goid sovert:igîîs-whiicltever I îxîay fitîc clîca-
IJcr." Whiat thuis fixed multiple silîonid bc tite bi-iieti-
lisîs refuse to say, tiotigli il is of vital imîportnxce. The
trîii is ltat no sucit mîultiple cati lie ftxed, as gold .id
silv'er v'ary ini valuie froin tinte 10 ltte, and( a p)rotiiîse
to pa3' s0 wordecl would be s0 itidefite as 10 cîtisend-<
less confusion iia Settleents.

Trite lutcre sîatcnîeîîî of titis d'ifférentce condexattîs i-
nîctal lisit. Vinless forced by comnpulsioun of Iliw, no0 pe
soi wouid accepî a promîise Io pay su worded, as lte
vaille lie would reccive iii payntîi of lte obligaîtioni
coîld, ixever bc foresecti.

It is a fatal objectionti the dc hitiietallie scliint: lthaI
uo onie eati foreteli ils tlîîîiiate resuts; il is a ieap1 iii
tue dark. Titis aloîte is certain it, -aî ai ratio ioss
titan the presenit mîarket ratio it wvotidi entail serionîs
ioss ou ail gol<l creditors, mtore especiaily to tose of tie
Unuitcd Kiittgdoni anîd C;anada. For, il is plaiti tat
oliier niatiotns aud< ail detitors %vonid take dv laeof
a bi-niclallic coplioz to puy tîteir obli[7atioms 10 lis, îlot iii
gold, but silver. H-ence hiLzuetailisiti is a policY wlîicl
favors existiîg dehtor,; at lte expense, of creditors.
Titis is opeîtly recogtiizcd by iîity of the silver party
ini the States, wlto have <ielitded farniers anîd àtliter-, iy
lthe bail of payiutt ixeir debts iii full by 5o cents ou ti lt:
dollar. It is îtrged ltat hi ixîclallistix woid raise lue
prices of wlieaî. coltoni, z1vd 9Dtier prodîîcîs. rcgardiess
of tie lau' of supply aîîd denîatid. 1-10% îiîis trade
miracle is 10 lx. -ceoinplisied is kept a secret, il itever
w'iii bc ru% calet.. iîor tt~r Lxitibited fur sttodl. af' nu
Power on1 cartx cati kcp prices lup %vlicn supplie.% exceed

demtt.înd, liur kvcp thitt.at douil n llen tue dcniaîtnd ouit-
nuins the stippiy.

It is- tirged taI tlt: mttpply of gol is 15 10 sy-naii for
eturrencv: putpuses, and .,il% et nîîts..t bc ctdded lu sitppiy
lteu deficîcîte> . Ti. , i.%ulu tiet .althe suppi3 of gold
Ili rmuent > Cars lial txccedvd iîrrtcyîecds, anîd for
1 894 the olpl) is tlt largest e%-cr kto0wtt. Ili iIll
lîstia is al\ukýatet ab a retîeid> f'ut fltiacitui.s in initer-
nationîal exciatige. Titis is .anoliter phase of lthe de-
îtîattd itd supply l)ruljielit, the price of interntatioînal
Exciatîge is fixted accordittg lu ils pientifilttiess or
s;c-.rcity. Bli ,îiutlii wuîtid îlot sel that inaw aside
but if cadi tuait iad lthe optioni of payittg lus tîciglîbor
iii goid or silver, lthe comtplicatiotns of exciaitge wouîld
be iîilroduccd itito the daiiy operatiotis of life. '1'îo
standards of vaille %wouid lteau lwo sels of prices for
ail goods, lte effect of wiîici uîeed it be described, il
wotild create ant iiitoierabie tnuisance. Tiî2- iuioietary
history of ail cottries, iii wiuichli te iaw of dual legai
tender lias becti conabined. %viîh free ttîintage of hoth
luttais shows a coitnlions record tif failuire lu tîtaitaim
bolix coîîcurrently ini circuilatiotn, anîd invîariably il is
the ixîferiur atnd miore uîtcertaiti lttai, uw'ici drives out
lthe better anld mtort stable iii vainle. Thtis is calied
-Greslîaînl's law.- fronmt its bchtig first forriitlated by

Sir Thxomtas Greshtami %wiii finatîciail adviseî 10 Hlenry
VIII., a lau' as fuxed ns lit waler rutis 10 fitd( ils level.
Of whit we ive slaîe<i, lue Latiti Union cotittrie-s anîd
the United States afford strikiîîg exatuiples. li botît
inistances lte optioni givexi 10 <ebtors aud the pres;utre
of silver aI lte inits huave retxdered the atteut iii-
I)racticahie, ait force(] these colitries to close tlieir
iitiits agaiuîsl silver aîtd to resort 10 a goici statndardi.

Tite preseuil gold standard sysheuin lias lte eticorse-
mxenit of îîearly two ceturies, havitig beeti coutînîenccd
eariy hast cetlry. No sucît sysleni as mtodern hi-itte-
lali.;s IlIvocate lias ever exisîed, so lt nto practical
cvidlexce cati he siiowat of ils I)raclicabiily or ils adt-
vantages. 'Vit il tniight for a ltte be iii lthe inter
esîs of certaini frreigilntions wito pSSS vasl hoar<ls
of over-.aiuedt( silver is possible, but Iteir inîecsîs
%woild not be in irmnty vitli Itose of lthe conmmterciaîl
world aI large. antd il is itot reasotiable lit goid stand-
ard cotntrtes uvili sacrifice lte slabiiity of tieir clr-
retucy, anîd îtrow ail titeir nîoixetary obligationîs anîd
arrantgemtents mbt conifuision, in order 10 relieve tiiose
whlo liave oversîockecd Ilîcir Treastiries wvitlî ceprecia-
ted silver.

'rie Gold Stanidard Defeîtce Associatiotn is brzicled tip
by suici etîxiietîct supporters ini Enîglaud tuaI bi-uxeîal-
listîx tere wlviiitîake no0 lîcadway, anxd ils publications
xvili îlot fail 10 produce a whlxoesoîtîe effect iii the Untitedi
.States. Ils operatiotis vili l' wvatchicd wviti interest
atid approva[ ini Cantada, as, 10 titns Domtinioni as iclic
as 10 the Untited Kingdoîtî, -a gold stantdard is ebsent-
liai 10 the mîaiteniance of lte cou itierciai position of
tue country asxd tlac dlut discixarge of coniticîs."

The Guelpht Hcrald colites Io lis wiih ait enthirely
icw% outfit of type, by wintcit is apliearatice ts greatly
îuxproved. M7c are ýIacl lu litear tlt Ileraid i.- ttow Siuit
a goo<l pa> inig basis.,
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