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mentinned. in the proclamation. It is uot to apply to (1) pay-
ment of wages or saiary. There is no lirnit to this provision,
which therefore extends to ail occupations at fixed reinuneration.
Next (2) ame any p&yrnents in respect of a liability which when
.nurred did not exceed £5 in ainount. This will probably need to
be interpreted by the courts as there mnust be many doubtful cases
where it is not c1eur whetber ti q~ axnount to be claimed was wben
incurred part of a larger sum. î7he capital surn of a mortgage
could not be recoi ered, but presuinably the interest pay-sbkf under
the ternis of the mortgage can bcie l it does not exceed £5. A
point lias been raised as to whether Instaiments under a hire-
purchase agreement are recoverable. The Chancellor of the
Exchequer has already expressed the opinion that where the
total amount of the original liability doe flot exceed £5 tbey are
covered by th? moratorium, notwithstanding that the instalinents
mai' bi less than £5. But this is at least doubtful. It is difficult
ýo s-e how sucli instahnents differ fromn the amounits of mortgage
interest the Iiability tu pa) v6hich is incurred by the instrument
of mortgage. A difficulty mnust also ar-se in cases where a running
accourit bas been kept iith a tradesman. In the ordinary way
the debt payable is the total amounit of the account. which, in
the Pvent J> an action being brouglht. must be inclu<!cd in the
claim. But there can be no doubt that each itemi in the account,
i' it did flot exceed £5 when incurred, can stili 1w claimed under
the terms of the proclamaticn. The position of the ha-.k-er and
his customer i., certainly anomalous and Pot easy to estimate.
Strictly the banker is the debtor to his client, ard it might be held
that each sum flot excceding -25 poid into hi account by a cus-
tomer is a debt reroverable. No doubt the point wili never be
raised, as, after ai, the moratorium is only une of the expedientz
to maintain the credit sstem, and the use of cheques inakes
niost drawings on banks mnerely paper transactions which banks
wvi1l always encourage. The proclamation also does not aopply to
the payment of ( 3) rates and taxes. Maritime freight (4) is also
cxcepted, un the ground that it was thought that 4iherwise it
would bc impossible to pay wages. It will flot apply to (5) any
payment in respect of ar.y debt from any person resident outside
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