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NEW YORK EXCHANGE

STOCKS AOTIVE AND FIKM—STEEL
WIRE STRONG~MANHATTAN AD-
VANCES—GRANGERS STEADY.

New York, May 3.

The London market for Americans
shows less features of interest, activity
being mainly centred in Canadian Pacific,
which is up 13 p.e. There has been excel-
lent buying ofthis stock both for Canadian
and foreign account for some days.

Judging from the news this a.m. the Gas
war is likely to be a bitter one.

The directors of Standard Gas met to-
day and there is little doubt but that they
will meet the reduction in price of Gas,
made by Consolidatcd, and thereis a possi-
bility that they will make a figure even
lower than that which now prevails. 1t is
not; at all unlikely that within the next few
days Gas will be sold at 50 cents. The true
inwardness of the fight appears to he that
Moessrs Rockfeller and J.P. Morgan & Co.
have been for some time trying to acquire
control of Standard Gas Company. Mr.
Sage is in control of thelatter, and in an in-
terview to-day states that he will not agree
to part with his holdings.

The formal snnouncement is made by
Mr. J. Stillman of City National Bank that
a1l arrangeronts have buen made for pay-
ment of tie $20,000,000 to Spain without
any disturbance to the money market and
states further that $15,000,000 Exchange
has already been secared, and private in-
formation justifies the belief that Mr. 8till-
man’s figures are of an ultra-conservative
nature. Financiers of new Industrials re-
membering the disturbance which took
place in the money market some wecks
ago, and the comsequent wuecline which
occurred in the Industrials, are making
arrangements with the Banks which re-
coive subscriptions for Industrial enter-
prises to loan the money on the Street and
g0 avert any upheaval in money market.

This is an important piece of informa.
tion, inasmuch as during the current week
large payments will be madein connection
with the subscriptions to the amalgamat-
ed Copper Co. and in the {iotation of other
industrial enterprises.

The Street is gradually losing its inter-
est in the Ford Bill. The Governor is to
give a hearing to its supporters and
opponents, and the latter are growing
more sanguine than ever for the last fow
days that the Governor will, on acyuiringa
correct understanding of the scope of the
Bill, exert his veto power.

Crop reports are of & somewhat enccar-
-aging nature; copious rains have fallen in
the West improving theoutlook.

B.R.T. earnings fro:n July 1st to April
Soth are $8,279,663 as against $7,350,538 last

ear. Recent bullish utterances of Mr.
Elov.'er are, in the opinion of the Street,
an indication that a further upward move
in thisstock will take place.

The S*. Paul earnings for tlie 4th week of
April, ere excellent, showing that altuo?
they com'%are with the «th week in 08,
which is the largest 4th wcak in the history
of the company, there is an increase of

$27,948.
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COTTON: Aug. Oct. Jan. July. Mar.

Opening......5.86 5.87 5.93 5.87

Closing «e...5.85 588 5.95 5.86
PERSONAL. LONDON CABLiE.

Mr. F, O. Fairbanks, of the Fairbanks
Cameron Co., leaves town to-night for a
tour of the mining districts of Oregon and
Oripple Creek, in the interests of Montreal
capitallsts. He will be absent about oune
month. .

Q. Meredith & Co.’s Cable gives the fol-

lowing London quotaticns:
Grand‘ 'Trunk,
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