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E'YORK EXCHANGE1
EARLY RALLY CAUS ED BY COVER-

ING 0F SIIOfTS-COALERS FII
-GRANGEIIS STEADY - SUGAR
QU InT - STOCKS GE&1SRALLY
CLOSE 1RIGUER.

Nowv York, ïMaroir 7.

The markot for .Amnericans in London
after a beuvy oponing, has recovered sumu.
what and is noiv irregular and duil. Sonme
buying ordors are said to have licau
culsled over froin tlia aide.

The two mon~t interesting fentures of
yestorday'ei market woro the flurry in cali
money, and the compaîrative strengtb of~
the coalors under the Iead of D. L.

The buyinglof D. L. li biised on the ex-
pectation that under the now7 prodtidant
the relation beîweoa that rond Io other
anthracite coal carrying roade wiIl be of* a
more harmonioas naturû than in tho pust.
The stock advanct-d niaterially on coin-
parativoly light purcbasce and it la boliev-
ed now flint the miner holdings of Prost
Sioane have boeu ui-arkeied. Opinionts
differ regarding the nronay. mnarket. Tho

Profbsional lamnt being ineind te
predict considerahie sitringency, bazizig
their opinion 'irst of ail on Sattrday't
bank statoment and êecondly on tho very
largo diaalursmen1s which will have to bo
malfde in connection of t.he Contrai Pacifie
and the purchaso of tha hcao& .iton.
About $14,000,O(JO will have te bc paiid
towards tho end of the weck- in con nection
'ilith Ib Central Paciflu rcsaidjuritmont,
and about March 15th tho purchase of the
Chicago & .Alon, will cali for somao
$24,000,000. Tho effeci. of tho latter puy-
moent upon the muney mnarket wil be
transient in as much as the moncy, tio
p ad out wil4 quickly bie retuxned to the
aànk-3.

One cf Iho stroagest stocks yesterday
*waa Gencral Blectrie there hais been no
activity in the stocke for .jome time but
soine 8tockholdors bowovur, rocently made
au examinationof the conditions of the corn-
pany and reportod that at 0eut J.2 and~
probably 16 p.c ia being earaed on thoe
stock.

The stocka wbich yiolded most casily
to tbe pressure during the aflernoon were
the Grangers, and more cspecialIy B. Q.
I1>espaee froni Chicago shotw a falling
Off in tho grain ntovemeant during the last
-w.ek thora roceipts beipg5,147,OL0 bueh.
against 6,796,000 for Iast yeur. The
tempor of the roo0M on .. l
bearisi.

The .Axttracite Goal stectka are Btili tho
atronges. features in the rzarkot, and thero
la a great doal of îalk about thent upon
lir. Mor4,ans returu front Europe. In
the main, taugar bas been strong and it is
xiow concoded that the regular dwvidend
will bo pad, but, as wo said yesterdny, wo
do nlot beliove tbat tbe people fatmilir with
tbe .A.mrican Sugar Refiriiag Co. consider
the payment of i.ho roguiar lividend a bull
point on the etock.

Thore is a protty good -short intorest la
the grangore, which bas made it possible
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Arn. Cotton 011 Co ....... ...

SUg1ar ... ................
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Spirits Mfg. Co ........

" obac fCo..........
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Ateh T. &S. o.....
Atch T. & S. Fopfi .........
Baltimore & Ohio.....
Bay St.a.W&Gà ...........
Brooklyn RZap.Ta....
0.0.0. & Sb. L .............
Caiadian pacifiea.............
Canadla Sontliern .............
Chemnpeake & OhIe...........
Chie. & Grat Western.......
Chicago B. & Q. .......

Chic=uo Mil. & st. 1>.........
Cili. hMil. &st. P. pfd ........
Chicago R. 1. & Paiffia.......
Chicago & S.ortbwvest .-.......
Chia. & Northivest p1d .......
Clevai'd, Lor. & $Vhol'g ....

ci 94 44 Pfi .
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Delaware t Hudson ..........
Del. Lack. & Western ......
Donver&Rio Grand Pid ....
Erie...........................
Odnoral Electria.ý.............
Glucose 1>1<1............. ...
Fed. Steel cin.............

9 ci pfd........
Lake Shore ..................
LAuigvillo & Nahvilo .......
Manhuattancoan................
Met. Street Ry.Co............
Michigan Central............
MissouriKiin. & Tex.........
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Mi&Siuri Pacitia .............
N'.. LAd...................
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N'orthiern Pacifie..............
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Omnah~a............... ...
Oreqqn Rail. and lqav .......
Paciffe Mail ....................
Ponnsylvanis R. BR..........
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Pullman Falac Car Go .......

RC4ding.................
SouhenPFdi,. .............
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Twin City.................
Texas Pincific..................
Tena. Coal & Iron............
Third Avenue &L............
Union Pacifie .................
Union Pacifie pfél............
U. S. Rubber.................
*U. S. Rnbber pfd..............
U. S. Leuther................
U. S. Lceàther pfd............
Wabash ......................
lVabash pfd .............
W. U. Tel6o;Mùh ..............
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to bid thein up without rnuch trouble.
There i no probability Iliat St. l'nul

dividend tbis wook will bo any m')ro than
2j flat. 'ho dividend on Manliattiin wili
bc declarod tis week, and subtioquently
dividendes wvil bo paid on the incroased is.
sue of the stock amountinjg te 848,000,000.
Inamuch ns tbat it lias barely eurncd in
tbis quarier tho diçideud on the preseut
830,000,000 stoek, it ie nlot strango t-bat
the current paymnt is awaited with so,
littie entbuaiasni.
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