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NEW YOBK EXCHANGE,

EARLY RALLY CAUSED BY COVER-
ING OF SHORTS—COALERS FIRM
—GRANGERS STEADY — SUGAR
QUIET — STOCKS GENKRALLY
CLOSE HIGHER.

Now York, March 7.

The markot for Americans in London
after a heavy opening has recovered sumo.
what and is now irregular and dull. Some
buying ordoers are said to have been
¢cabled over trom this side.

The two most interesting fentures of
yesterday’s market were the flurry in call
money, and the compurative strength of
the coalors under the lead of D. L.

The buying “of D, L. is bnsed on the ex-
pectation that under the new prosident
the relation between that road to other
antbracite coal carrying rouads will be of'a
more harmonious nature than in tho past.
The stock advauced materislly on com-
paratively light purchases and it is believ-
ed now that the minor holdings of Prost
Sloane have been marketed. Opinions
differ regarding the nronoy. market. Tho
professional element being inclined to
pradict considergble stringency, bacing
their opinion €rst of all on Saturday’s
bank stutoment and secondly on thoe very
largs distursments which will have to be
made in connection of the Central Pacific
and the purchase of the Chicago & Alton.
About $14,000,000 will have to be puid
towards the end of the weck in connection
with the Central Pacific readjustment,
and about March 15th the purchuse of the
Chicago & Alion will call for somo
$24,000,000. Tho effect of the latter puy-
ment upon the money market will be
transient in as much as the money, s0
gaid out wil quickly be returned to the

anks.

One of the strongest stocks yesterday
was General Electric there hus been no
activity in the stocks for sometime but
some stockholders howevor, recently made
an examinationof the conditions of the com-
pany and reported that at least 12 and,
probably 16 p.c is being earned on the
stocl,

The stocks which yielded most casily
to the pressure during the afiernoon were
the Grangers, and more especially B. Q.
Despatches from Chicago show a fulling

off in the grain movement during the last
week there roceipts being 5,147,000 bush.
against 6,796,000 for %ust year, ‘The
tempor of the room on .. ‘~ i
bearish. -

The Antkracite Coal strtks are still the
strongost: features in the market, and thero
is 8 great deal of talk about them upon
Mr. Morgan's return from Hurope. In
the main, sugar has been strong und it is
pow concoded that the regular dividend
will be paid, but, as we said yestorday, we
do not believe thut the people famihar with
the Ameorican Sugar Refining Co. consider
the payment of the regular lividend a bull
point on the ctock.

There is a protty good -short interest in
the grangers, which has made it possible
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to bid them up withont much trouble,

Thore is no probability that 8t Paul
dividend this weok will be any more than
2% flat. The dividend on Manhattun will
be declared this week, and subsequently
dividends will be paid on the increcased is-
sue of the stock amounting to 848,000,000.
Inasmuch as that it has barely earned in
this quarter the dividend on the present
$30,000,000 stock, it is not strange that
the cmrrent payment is awaited with so
littio enthusiasm. .
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