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MONTREAY, MINING EZOHANGE,

NOTHING OF CONSEQUENCE TO NOTE.

STEAPY SHIPMENTS OF ORE FROM
ROSSLAND.

SUPPLY OF SHARES RATHER EX-
CEEDS DEMANDS.

BUYERS INDIFFERENT.

DEER TRAIL NO. 2 FAIRLY ACTIVE,
BUT LOWER DIVIDEND FAYERS
QUIET.

OKANAGAN DECLARES A 5 P.C. DIVI-
DEND.

DEER TRAIL NO. 3 AND BULLION AL-
SO0 DECLARE DIVIDENDS.

GOLDEN STAR AND DECCA DULL AND
LOWER.

CALIFORNIA IZASIER.

MONTREAL-LONDON STEADY.

REVIEW OF THE WEEK.
RAXGR FROM SEPT. 22 To 8XPT, 28 INCLUBSIVE

Sales, High, Low. Closs.

8,000 £]100&N SOV.eseseeareee 374 33
19,100 Californis...cciveeneee 18 13 13

1,000 NoOVeltY.ciceveeress N ST 4
5,500 BIg Three.....c..... wese 20 1 18
15,000 Deor Trall No. 2.... ¢4 _ 23 22§
1,500 BolHon..eosscescsasses 82 59 60
1,000 Brandcn Colden 0. 30 29 80
15,680 Montreal-London... &3 64 &5}
5,000 Virtuo . 5 4 45
1,000 Payne ... 12 ... . 122
5,600 Ropablic... C18) 119 119
2,000 Okonagan 18 165§ 18
2,000 Virginis.... 103 100 10
4,000 Rathmullen. 9} 8 9
8,590 Ram*lor-Oariboo .. 47 ... . 47
1,600 War agle....... 816 315
1,000 Decta..orseceires ISUPPOUENS <) S . 21
1,000 Montreal G, P........ 13} ..... . 18}
1,000 Dardanelles,......... 12 e 123

Though many stocks which promised well
for the bulls Iast weck have recoded slight.
Iy under fairly liberal offerings, the bears
are by no means in control of the market.
The dividend pavers, especially in the case
of War Eagle, have been affected, by the
scarcilty of money for lative purposes.
California and Deer Trail have been rather
pressed for sale, tho former by holders who
had bought the stock at much lower figures,
the latter by Western people Holders of
mining shares should be encouraged by #he
declaration of dividends for the first time
by Bullion and Okanagan. Both these pro-
perties are lightly capitalized, Bullion being
$500,000, Okanzgan $80,000. From all ac-
gougt: tyim l§toc3(s have ucnfcxgdbot?lc oh;‘-

cnd paying list permancntly an \ cou
have made larger divisions of profits had
their course been dictated for the sake of
dloct. Another promising feature of the
mining situation is the steady shipment of
ore from Rossland district, which give pro-
ralses of a larger production in the near
future.

Payne i3 producing onr a scalo sufficient to
realize profits enough to pay its develop-
ment and dividend calls. Though the labor
question ig interfering with its carnings, it

cemploys contract labor cnough for the above
purposcs. It lias Leen steady at over 120,
:]t ;vhich prico we think it a good invest-
(‘n . o
War Eaglo has not mnaintained its strength
of last week. The money market is much
more important to Eagle than 1o any of
the other mining sccuritics of our list, as
its quotation is so much kigher than that
of the nthers, The recelpt of the usual
cent and & half for share pexr month is as-
sured, and when its new machinery gets in
lt)l;?rough working order it will no doubt do

ter.

Republic has held up well and tho supply
of stock is not large. There i3 a disjposi-
tion on the part of investors to hold oft
huying, hut so far their policy bus not been
profitable, as the stock has shown an as-
ccndin§ tendency in the face of an adverse
market.

Montreal-London's friends are gaining con-
fidenco aund buyinﬁ up what steck comes on
the market. As high as 653 has been paid
for the small offerings of the Exchanges.
Wo are friendly to this stock and do not
think intending investors will gain much by
deferring thelr buving. Not much stock has
changed hands and it closes sicady.

Deer Trail No. 2 Is selling ex-div. of its
4 cent per month. Offerings have been free
and it records a sli{zht decline. The feeling
‘s that as the quantity of stock offering is
liberal, that lower prices will have yet to
be accepted for it. On all soft spots it isa
purchase. We are still of opinion when the
reaction sets in the advance in this security
will bs much more rapid than bas been the
decline. At present price it must be' remem-
bered the yicld on investinent is about thir-
tcen per oent. per annum.

Californfa has been well bought and th:
stock sold has gone Into strong hands. .
great deal of stock continues to be offered
and buyers are thereforn holding off in hops
of sccuring it at lower figures. We do ot
look for any serious decline in it and think
that the present management will yet show
that the confidence held in many quarters
bas not been misplaced.

Big Thiee, Virtue, Montreal Gold Fields,
Virginia, Bullion, Decea, and Golden Star
fave been amongst the neglected fssues and
cxcept Bullion have all been casy.  Whilst
the present money stringency lasts no ad-
vano? in any of them may be looked for,
but they are all at prices which have little
room for declines. The above list is promi-
nent in the inmactive list and may at any
time boom into prominence, more espe-
cially as they have been so long dormant.

STANDARD MINING EXOHANGE,

TORONTQO.
RANGE FOR WEEK.

Sales High. low. Close
11,000 Gold Quarte......... 6 51 54
28,000 Rathmullen «weeree 9 8 9

9,300 Golden Star e 39 31 38
84,600 Empress...ccerieeeees 4 4 4
31,000 J. O, 41evececsrsicnnners 33 8 8
41,000 Van Anda......ccoeeees 8} 3 8

9,000 BoaansReeses s mesecee 18} 18 18

1,500 B. 0. Gold Fiolds.... 3% ...... 3

8,000 White Bear.......... - 43 4 4

9,000 Winnlpog..ceee ceceee 31 28 o
24,020 FalrvioRucees vieeeee 8 7 u

8,500 Gold Hillgsveeeorerrnaae 7 cevees 7

1,000 Waterloo...cese sescee 10§ weeeee 10}

4000 AMCO A.reecessien wee 10 weeee 10
27,000 Northern Belle...... ¢} ... e

3,000 Dardanelles......... 13 veees 18

8,000 Deer Tratl....... ooss 233 23 23

6,000 Athabaska...comuees 39 593 391

1,000 SMUFRIOTccccersessace F cernee

500 Morrison....... NUTGURED .Y S 153
2,000 Big Threo. .... reees 17 oeeee 17
1,000 Virginia..ecvrenenicee W) ... lot
5,000 Novelty........ vosssrsere 2} ceenee 2
2,@0 C&lifofnh......o-m.... 132 PRTTYYS 131
2,000 Saw Billccceeisiirnaee 2B eeee 25§

TORONTO MINING EXOJdANGE.

RANGK FOR THE WEXK.

Bals igh, Low, Close.
3,000 Brandon Q. Crown.. 27 ... 27
3,800 Goldon Btar....... seens 40 384 80
3,600 Athabasgor....oeee wveesr 303 89 389
8,500 Nuble Fivo.iiee 28 263 28

17,000 Van Anda..ceeeieneee 8 7 8
1,00m Rionte Christo w B8 ... 6

1,000 N, Bell.ccosees 2 e 2
1500 B,C.G. F. 4 . 4
4,100 Gold Quartz. 68 68} 6}
2,000 Princoss Mau 13 e 13
12,800 Rathmullon 9 81 8}
9,600 Lseer Trall 233 2%y 23
3,000 Bullion.... 554 6856 &6
15,600 Door Par 4 2 2

—

Cripple Creek Gold Stocks

BOUQHT AND SOLD
ON COMMI{SSION.

FAIRBANKS, CAMERON & CO

57.Canada Life Building
MONTRBEAL.
Tel Main 339,

—

Tue BARTLETT Faazier CO.
OF ONTARIO, Limited.
Grain Exporters and Forwarders,

Buy and Scll Grain for Future Delivery.

Private Wircs to New York Produce Exchaoge and
Chicago Board of Trade,

H. J. COON, Managing Director.

39 ST. SACRAMENT STREET.
Telophono (418,

BUBNETT & CO.
STOCK BROKEES,

Mcmbers Montreal Stock Rxchaoge,

12 St. Sacrament Street.

Correspondents in New Yotrk, Chicago and Loudou,
Logland,

TELEPHONE 2232.

BARLOW & CO,,
Stock Broiwn.
{Mcmbors Monwoal Stock Exchango.)
WESTERN LOAN & TRUST BUILDING

11 ST, SACRAMEXT BT,

MOISAN BROS.

BROKERS,
13 HOSPITERI. ST.

Private Wires to New York and Chicage

Stecks, Bonds, Grain & Provisions

Bought, S0l orCarriedon Moderate Margin,

Commlsslen Telophone 1838 Malr,
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