80
Continued trom last month.
HISTORY OF THE DOLLAR. .

BY ALBERT WINSLOW PAINE.

T8 was an ideal dollar, tor there was no dollar

coined to which the value would apply. In 1701 when

the dollar way taken as the basis of our coinage, the
amount of pure silver it wasto cﬁntnin was fixed at
871 4-16 grains, This was less than the Seville picce
ot eléht, and less than the Spanish pillar picce assay-
ed by Newton, But the custom of making exchanges
«h the hasis of 4s. 8. for those picces was still continu-
ed when our dollars came into use, and the difference

was made up b) exacting & premium for exchange
which’ amounted £o about 04 per cent., that being the
amount which onr dollars fell short of the adopted
stondard. - Thus, for the dollar containing 3863 grains
pure silver, it took 84 44 4.0 to make a pound ster.ing.
The Amencan dollar contained only 371 4:10 grains,
and it took more thon &4 44 4.0 to makeapound. But
for some reason, probably for convenie ,cein domputa-
tion, the pound \as called $4.44 4-9, and ite American
dollars ‘were. to- be received 9§ per cetit. premium
was gxacted when exchange was at par, aad 12 per
cent, when exchange was 24 per cent, Ahovc par. Ex-
change with London and New York i ls now made ¢
the bws of the uctun.l dollar,. end it takes $4.5065 to
make o pound sterling. Whatever is paid beyond
this sym for a pound sterling is the premiumy on ex-
change. Whatever deduction is mode from this sum

is discount on exchange.
—The end.—

—The “Philatelic Journal of America,” January is.
sue, was the largest number of a stamp paper ever
published.

--Cansda has snother new stamp paper, the “Do-
minion Philatelist.” It is published by Mr K tol
ex-President of the C. P. A,

~The Philstelic Tribuné is now issued in magazine
form. and i peatly printed. The contents are mostly
ot & comic nnhlre

are VERY CONMMON.

‘are obta'nab'e at different prices.

CANADA STAMP AltD GOIN JOURNAL,

THE WORD “RARE.”

Tse word “rare” is & much J;buscd word among
philateliets. The true menning of the word, when ap-
plied to stamps, as for instatice a RARE stamp, signifies
that it is scldom met with, that it is uncqm.mqn.“ A
stamp that is ‘‘scarce” is one that may notbe com;xon
for some cause or other. Now regarding the word
“rare.”  Very often you see in exchange notices, ad-
vertisoments, ete., “‘25 rare stamps for 5 cents,” and
the like. ~Now you see at once how absiird t:}ie state.
mentis. Stamps that cair be retailed at that price
A trulj nRang stamp cannot b gb-

Scarce stamps
The most of:the

tained for 'ess than several dollurs.

vatues of the Departmental stanipsare goance, Stamps
of the ‘ear’y'issucs are RARE, Let us 36t to 1£ thnt

these words are used with more care. —-P .T.
. .
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Tz “SHnitary Newr” calls attention to the fact that
a postage stauip mby in various “ayé convey contag-
ion. One’of the sxmp‘est and most p'xmsxble is that
inwh'cha; osun,e stamp, part’y attached to o letter
to pay return postage, is sent by a persou infected
with some discase to another person. The disease is
transferred in the first p'ace to the adhesive stamp
thrcugh the saliva, and in beiné attached to the Jetter
by tho receiver the poison may be transmittéd to him
in turn through the saliva. Another causemay bethe
infection of the stamp with diseasc germs. The stamp
having been exposed in 3 .oum where a diseased yer-

.son lies, may become slightly moistened und thus re-

win.thogerm. That this is true can be proved .very
simply by a microscopica’ exatination. We oftensce
a person holdmg chauge for a mcmcnt in the mouth,

probubiv not knowing that the mvcstlgutxon hasshown
that discuse germs can be carried by money. If one
cou'd see through what hands the money has passed
they-would hesitate betore uung such a third hand.

Sllver money isas bad as paper money, but whileniany
“ou‘d hesitate to hold a dirty bank note in their
mouth, they think that a silver piece, because brigbt,
is apparently clean. ’




