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?Joved hy the Governor, seconded by the Deputy Governor, that the
report iio% rèad be adopted and printed for distribution anon- the share-
holders. -Carried.

The followiinggenitlenîien were then elccted Directors for flic ensuing- year:
Messrs. joliii M.ýorisoii. Johni Leys, Johil V. Reizl, Thomias Long, Hlugli
Robertson, IM.D., A. eyrG. M. Kinglîor:î, George H. Smiith aîid 'r. H*.
Purdoîn.

The ineeting then adjox.m:ei.
At a subsequent mneetingr of the board, 14r. Jiilîxi I'Iorisoli %vas unainiiouisly

re-eleeted Governior and MNr. Johni beys, Deputy-Goveriior for the elisuing
year.

ROYAL CANADIAN INSURANCE COMPANY.

The Eigliteentli Annual Mehreting of slxarelholder,; of the Royal Canlaffla-
Insurance eonipany 'uook place at their office, 157 St. Jamles street, Monitreal,
at 2 o'clc,ck paxn., 26thl February, iSoi.

The report of the year's businiess %vais subnxitted as foliowrs:

REPORTr.

The Directors have the pleasure of preseniting the Eightenth -Aunal
Report of the Company for the year endeal 3ist Deceinber, 189o, togetiier
with the Auditor's report thereon

Fire and marine preainnis................... $661,271 53
Interest account .............................. 2S,066 31
Froni other sources............................ 2>394 33

- $691,732 17

E àp en diitre.

Losses, fire and marine, inicludling au appropria-
tion for ail claiis to .3lst D*ee.....407,241 66

Rc.assurances and returai preunluins ........ ..... 109,111 54
E.'cpense of conducting the business, inichiding

commissions, etc ......................... 132,900 61
Balance at credit of profit and loss accomit ........ 42,47S 36

-ses $691,732 17

Cash on liand and ini bank to cirrent account. $78,346 89
Loan on call................... ... ........ SS,6oo oo,
Canada Central Railroad bonds ................ 1131374 24
Canadian Pacific Rnilway land grant bonds. 170,040 CO

Consolidatud [und of the city of Montreal.......62,747 50


