
TME TRAPE REVIEWV.

TRE LAWS OF CEEDIT AS APPLICABLE TO ef a creitor holding Client tiiller stucli ait ebligationî.
THE BANKER.-Coeuiîeil. Tlist (lus course Is scaitdalougits ivarrau(ale, auit

T lmE ba<sker. lit Ct%tada as il Eigîani, îî uni> ylis. (liat tlie slowV oit îtitlt iî ((l foundett (s uttreaoitabt
Coutils bills <Iraittl by (ire îilrcliatît or ilitifiic. Birut rauis, ive Io net ieeta ointt otît ta ittiy mi or

inter enuits bvOi~,hît tuakes leilionry tonus il) seîieo. Titlictiîdorser guarai(ees paymoat, atitl Es as
enablo file formuer to curry oit tifs bîtltîes.s. lîtucl bouii as flic origlial Party; Cl(otit, in fact,

There are iîl(W'reiîit ioties l itîîîcîîl ills lEs donuc. lie$ upauu hlti as uttuclu, nuit (o (lhe saine esfeît, Bier
in Scefiain nudî lit soties )arts of file Northi of Eîîg. defaîiit liqmatlle, as îîîîî flic otlicr.

lan,. there l2k a systeus of cash credIîts, b>' wllci, oui It tYoi hcoi elIf baîîlers, out (akiuigt(li secirily ef
rite anoitit or a ultig tîxeil, nit the reqîtiret clidîorscr, soiîielincs reuîititlet leus of te nature of
.ecutrtY glveuu, ilh o an 18 abooit (ot formi huart of aui, (lin Obligationi.
(Ô ho iîcltidel lin(lie eumer's curretut occotîî:!. 'lie A bauker tlîil du wsdi ta coiiqlltr wlieller Iliero la

Cslmer's chiequeos arc lionuei ta Ille anioutît afthî aîîy biîilitess ceîineclioît hetwee u tl idorturanil Cte
crîsdît, ater nuit abovol ait> sîîtîs lien uiay haie depes. îiroiisor, do as ta nake Citent vir(uaily partiiems
lied,-tn tact. (ilet accoutît Is allowed ( tut be oerdraîuî le ivill aise contsdî'r onr wbut grounilftuc eiflors
te (liat extent. 'This terni "loverdrawtu," honorver, Es menit lias tieeii given: wliefuer for a utioney coneldert.
never applid to sich accoulits ii îocaîitiea sIierc jeans (ltir, or ad tti act of frlettishllt, or hecauso orufi uni 1.
arc effectel by Ihîs mnuts, exceîat Mieni Clicquies arte galioi (o rottiru for slnr faiveurs. Itieach ofthleso
henotirci ttt uîituai sotlt lq'voldui chie iil. 1lieii îe case, (Cite vaile or ai, enullorsor'd gutaran(eo depnis
uuccouutt Es caîll otertrawii. largely oi th total atnuit for sîhicli lie lias beconto
'the custoiu or flic Batiks lii Loundons Es etitirely <lif. reslioisible, net ouiy fur flic Party Oircrig thliniote,

feront. but( for ait vie l hve bteit slnilarly favoiîri. 31atuy a
Thîe party te trîoui a lottît fi grautid niakes a pîro-. ii i oillr(oio2 le Ctuilutos ile

mlo@ory ilote for tlie nnioiut, nuit, eitlicr îsli(uins auî for (lve fuies us mîuet% ad )lu la ivertî. Otlicsr3 are soe
î'îidoraer or Joint îrottuissor. or* gives eîceirty oui pîro. goil ntitre<l flint thoy cti refuse utebodtha (ut askq
pert>', real or îersoiual Tîiq uie ta (theu diýcouut,.t(hein, nttî gel liivolved it f lic busine(ss of flirI tlie pou.
suit flic prococîls placutl Lu fles credil. f<li i Mla tuirt fîy lite fl. Mlen o ts CIOi « cliere

Iitît few Dexcelioi Iis Clislti prevailt ttiçersuil. -tuecially fialae tu ho calîcîl oit st-leu euierpriscs Ibr (lin
ly In Canuada. - gooil of tîto lscality"I are lit pregreds, anid iiouey

A porson lIn tlioproiiice (raile,tiesriugalouaitfor the reqlitires to ho raieed te carry Vlista on. Thto penalty
puarpeso of buylig astock of graint, arranîiges tviri rite fur roftiîigiEs to foie casto wtl tliecircleotmaritiage
limnter for ait aulvatice, ufl'eritîg- eectirlty f% tlhe shape Mahow ant iirs. lieuce tîoy tiat uuifrequtly becoroo
ùfan outiorser or otlorwlse. Ifli'idatel îrsi able for cttorniaua sstiis, iîrlll (lue> Coutl ne malrc
oi, proniLisory notes or theo borrater tare diiceautitei pay filun tlic.ycottld etear oirtlio ttet of(the P'rovince.
and (lic hirocectî placeil ta lils credit, as Es <loue l Tlton la notlig Chuat s buniker requItres to b0 mtere
Louidoi. careffîl about Chiant relyiag oit (lia soeurit>' of a stau

li trasatious of (lus lultît, taîîî Our btapîe experts %vireo inakes too frea irlilhi ls liite.
-Prduce atnd 1ttntber-are aIl stavei ta oiiarket hy Et le imapossible te jutge of file value o! tlue guraot-
mniaus or sîuclî atvauîccsî) tIir) bauiker lias COi cotssiiler tee tiuiless (ile banker ls moade acqualateit, at ail (lotos,
tiret (tie sottency and etaleîs or (lie luereou Prini- svi(iîeveryolirendrietoi fiat (ite Party' liasgiven.
irily respotisible. Thue frausactlons arc gctcruuliy Tis, il1 e(videt, Is practically luIpossible'.

hev. rte Gan behg soloiuls fr Ù'10111t Ia bc As to eiidoineius lii reuîrî for a eimilar oliîga.
luevy.(li bs hhtgsonotiae fo aiieiit fa h- lion, (iuey amount pracfIcsily to (tire endorsemnt, o!

yond (lie rholo meaus of (lic applicat. It is (lucre- otto paritier for atiofier. Utilesit the protlw andi
fore of(te t'rteseqee tenow fliat lie Es clar of eiudorsements bear oeiy aalait proportion ta the total

delt, lsetir baker inueynia bcappiedta uy.businuess of caci, fluc partIes are se involveit lu cute
debt ele (le bttitr'atuos>' ia> 1>0appird a PY- tiotetle ritit-S that (lin failiro f tire eue rtimot cer-

uag ofr ailier lîabiliié lie iîlait alsa bce, illotit taiiuly brluîgs doîrt Chuo allier. Tho paper, lii fact.
que8tion, en". golf li thot' rate, se Chiat flicebattker niay bcui tulîearlY as sale if i(Ouly botre eti0nsanie.
haire onfidtene ilint thli oe. cf (ho b0an ttîîî l'lie whlole systiuo e ntosi. as il lias h<eui pric.

hirocceuls iseti for unany years bock, is. vi CIL fuit ex'ceptionis $o
really hc oxpctided lit tlire purcliase of ut nîarkelable loose nit uîtsound au to be jîraettcally svortles.
commedIty-ss>' wlieat. or luniiber-aui net anpuled 31-iliy balika hava fouvît ontt titis by hitter experice:
ta build a bjouse or bu>y a (brin, or pay for a stuip F"or litucs. ttencdorsuirs calin qlioiv satLfactor>' Musons

(or eouiîtug nider (ho ehlgation, nuit cati douiotstrste
if Chu baunker cas bc certain tCtat lits mette> ilI b hoir abilIty ta follîl It, ift uieeesary. thl is> rc ver>'
used for (lic îîurclîass of tilicat, riour, -ir oîîer trer- cluary o! risking Choiîr mtiey oit £0 ineCrtaitt a de-

chaisdse, Includîliigstbip3 wtheu ftire sarie are built for curit>'.
eaIe-sid Chtatits customer la lionest-all tlie risk ie O0f laie yearqfltlitas becomo re comun forenielr.

ruas sersi ta tûlo ecturity. lin trîicli cae Chiîr guarantco ae-rusla in the fluctui(on of (lic marlcetdurig tlic tiiiio qirt a %,aile tlilch ne allier circtisiauce could
tin boan rouis. Thto baunker, ii suchi cases, readonis have giron fi.
llitus:-my cutomer vtra; tufs>' thuîîaîî dollars; 1 Advaacei ta pumclaso or ssaufiltursi lumber, iare

lKuOw hue la tiortît onu>' ton, anti Chat lits eniieer Esbande et whby flcoiEntuerata bio o ns in(,o
tvorth onl>' (ou more; but 1t su tre li0 wilI put my discotiting droits u t Client. sucli drafts being
nions>' l*a nierchisndise, oalî ui sure lie wll ujovote atitihouized by let(Or eý crodt. Iut thîi;euae bc( par-

ties hve an nte it (li theuii.-a t litt-rest, hwrite proceede of (ite sale-whlatever tîte> nuay hso-fo cicr. whicli le clearly tefinable, and dtes net aniuîuut
repay (lieairauce. tlerafurfoe saîl la il, eu trtierslilp.
of a fliitus(iug market. If Et faits tii-ty> per cenut, Suiclu eutgagotnents are flot ]table ta thue ebjeuctions

un> cutouterurii hse il in e torii; f î fal, art trtîli a(iach ta slome of Cte eitdorseuueuts (ornuer>'Lay ustrnewilllosalilie s wril, IfEt ait o t auted, fur Clio entoreer <or accepter as (t ina> bel
percent, lits entorsr ill foseoni] he la tverfutoc. 31y' gotieral>' Coikes secxtrity Itn Clin (-Ilopl of a lieon nIlie
doit wIll bin geod et-on lf(luiigs arc as bat as (lhI4, aîîd tituber. Ai th.attle bunkter btas te do lIn such cases (s

vers (le>'caniotbeuuiessuihevercx(aoriiiary ta satldf.v hnself oft(le rvtsouasibilit ip ei parties.worotleycniitbeutimutleverextaorijiy luit satine Cases, a baiiler nîay bo a.sked to makoe ait.
cîrcuntstasce. 'len ta oite, ttewever,t(le fal-it sar. varices eît (lie promisser>' notes ofa cuetamer witînut
Lets do tall.-will ho lesa titan fliI of cltber of thes collaterals fit ait> shape. SucliloaLnaty be (lieafest

fi fire bauker's boas, fart (lero are firme wlîe
imaututs. strergtli !s ample for ait> enigagemetes ttiey olt
lu coiîsiilering thue secîtrîtyo f endlorsers, fi (s ail-li. euttcr Cilta under an>' circuinstsinff. lIn 5ucli cad05,

portant ta bo autre e! ttteir buoit fdes. Miasy a mas huowever, te malter shuouid tic clcar boyanli question.
cati stand a Ends oi lits wn accotit witîi clîeerulnes, Ifîlicre la a doulit. Clte bunker slteuld (alto i bouelit

as otfît iimeif, andu «et give Et ta lits cusiamer.
whui woult ho terribly temptoxl te evadte e tbt, If Notes cfth dleescription t oxte nom moun(ieued are
h mere contractaitouaccoutit ot anotlior. I.:cîurience tnit ta ho slguiîatlzed as "accomtmodationi." 'fuis

lus prevet t(iat uteu ettIfair reputatinfor lionesty odious usane praperly lielengs ta such, andti a sucti
oitivas haveonotafoutsdatiosii icommnercial bustutesa.

have rcpea(edl>' reàer(ed ta shiiftsan oniîcnpramîsee, if f, s maui vanta ta "ratl(hewmmd" (o paya duis-
uottownigitdittssty.îinordertovalepsyment, nlo croittror(os secuehli nalares, or tebu>' land.,

if elis cuitactti >' uttrseteut. îteo las ean or feor au>' purpase wic ilI net put hilInu fonds taof ebt cotratedby ndomaint.Thee las eenmeet Clite eoigagemea,-a note sn given la accomnue-
a loir taeore merality curreuit lit titis contry wltu dation, no mt.tr mita trams tire StOuiy. Buit if îlie
regard ta obligations of (bIs sort. Perans have net note represen(s an advance to a persanii rîa l bu ' n

cousiuçted ha b ndosig anoe (ey av enerit rieat, park. or luether, or auiy cammetit>' wilcît
ousiere Cht I enoffng anot thy bve nteed oult mneut mith iInstant sale li Clin marktet. auit ls

iato (hl engagement, vlz:-Iftbe promisser duos net diacounitat expressiy and in eo failli lor Chait pur-
pI>'. 1 <ill. fle' have boca (00 mueti lu (he habit of po,q 0schi a ntote la net - accommodation," but

roosldorlng thie endorsement amereform, andof'look- Tho Jotges or (lie Upper Canada Court of Qneen's
in&tilon it uas ver' limait hiardublp, aond, lodeed, o! Beachi, liavever, bave la(ely made a distiction bc-
uôwntlghit itnstice, Ifilie> were calleti on ta fulfil the tfeeui notes lu ic thll le accepter tirtis tlie mono>'

eopginet. nd, it orins onsier hene s allitera iun whuici the fants arM plti ta theoeu-
iuuggemet. ntIas prsas caside thnisevesdoraer,-rccenlng the latter a loýitIfltto transaction,

Justied la reaorting fa aimait any mauo to defeat an ant Cite fermer, "acceomeodation.'1
titjiust claim, endarsers bave fiait aa scruphe lu maklng Ttlsdistintihn 1 net fa fli peint. It is ho abject

of flie discount Chtat dteminea (lie coracter of (ho
&M i property, execnting fraudulent prcft.aees transaction. The ratI point of dllfereico ln (ie case

30d Swearing fatale osihs, lin onter to deteat tlhe cIam l3 net mite traira the mono>', but hîew Et * $ieit.

TUE NORTH WEST TERRITORY.

tir of laie, nuit ive thinkl fi oppor tunie o niotice flic mot-
terat lengîli. Thoera arconirtively fow Initis wlicli
Caui bocîî~î by fhlcoule or Canîada of grenier
ilulerest ta (tet listit titis une, Ott whlîcIî8 uet tuilts

W*eo alid sund iritteii,anit appan-s~itly t0 s0 little pur.
pose, Iliat at loi ((i tlhe Intrtu menvtion of file sublect,
biucanie a doîî'îîriglst îî'arisb. Cuaillaîîs bave
rifflitly plareit a higli es(iîîet1o oit Ilie NorIlî-Woit Cor-
ritory. To dic:t i as betîî il proinised fail, ricli fiI
itgricuilturI nuit îniîîerî%l wve.iltit; buît it spenieti 000 oit
tire îîs.ýe-iiLoi of uîi, .iiey weroe leurily ulostineilta
eniter. Ai 8orti of dfiu(ltiei 4tîoul( lit (hLo Way:' tht'
territory titis roîuotc-bîried i tiii)l heurt of at Conti-
iieut-rcîîorteit tu e alinuiost fi iccîIiX- iowlliug
wlldertîes lit abatlotu ouly for reckluss voyage'urs, fur

limitersnt i avage8-îîult a. weathly iund povrcrfîl
corporation,. witli a groit olti Cha.rter, sa complolely
Ahut Et up, Cha.t ta otWloN iIl aplicare as3 distinlait amd
fulhl oflerrors as evor ws t ltiaion îoDoubtisîg Casîlie
tinttlr (lie occuplltîy of' Cite OuI, grito, stoiiy.iîoartoti
GiaittDeipair. Itia eniki(lliti, lîllotliopoboplo

oif Catîsula iwero thli loping fit thie tlemain orflico
lNortlî.Wostýt wouldun te day bu~ :îîldctl ho îrs, sudî

ful itî commuerce tçotit iîîcruite ilier riches, tire
Ainerican Peuple wec culttaittiitg precisoly itinillar
viewi, and liait talcon Promp~it .lotion ta carry Cliet
ouit. 'The>' %vore îlot iisletCul) le t Ilie prize 1>0 car.

ried ir o by Cintial, atid astal n3s twonty-one years
ago opeitod til commniîcationi %virl flic Ried Rirer
people. Siîco (lien tho volumne of commerce botwoeon
flice ettloenit andî St. l'ui lias beaun atiually oit lit(
litercase, outil at lengtî flic exporîs froin lritlslt fer-
ritory, tylicIt liait Choir tuay to rite StateS, autoaunt to
Moro tItan I00U0

Notwitlit8atidliîg file itreat impoîrtatnce t. thIs quos.
tien, Et la aile coticerttiig wiçhtîl Cou lilile 13 generally
kiiewn lit (ho lroviiice. ts <noedoaiex(u

roatlî(icrn lriui slIIut atote (ireal va.utof
(lie cousitry tlte o h iicorp)orateI-as ta fltc terma
whlîclî C-aîîatlai Ouglît ta tuvuko with Chu Illtlson BIay

Ceapauy fot tr-tiîsfe.rriîtg lis riglitzi tlîereto-wlîatover
tiLo4o miay ho-aà ta thie ifficultit.s in (lic way of oeni.
Iîîg op (ire route and its probable cog(-atid flic Emme.
diate adivau(sges ta be deriveit hy Czntuala frein sucit
opeîîiîg up-tieee arc uoa(lers ot wltuch but littio le
kiuown;- nutit !willib ho eî view fi tlre presciht sotes
of îuipcrs to (llrovwh lili' 1t we Cut 01 tItis luiport-
out Copie. lut tici of (ite statemnents mtade at the
rocelt hîîeeting of theo Lonidon Court of Directors, and
of (tr paienît poiicy of tho Comipany, te drIet the
ltardest bargain possible for Chioir landt, Et is pîrobable

tChat littie ill ho doue fl flic way of a final adjust-
ment of Iliir dlaims antd opeuiiug out of tlie (erritory
beforo iinoller year. But (lile meantinie prolimin.
ary neotaiatos arc likely ta boentercd lîî(a-tiesub.
ject will probably cainte up lut parliamient-and as
somellîiug will bc doue ii (lie matter hefore very long
a qketcl on (lie subject of tlie Ceopany's possessions
will bo well.(mmied 110w.

Tboy say thorselves-aud our informiation leads us
to beieve(beiy lave netataillexaggerst(l (lie mater-
Chiat (lire Ilterritery eutraces an esîlmatedtarca cf mare
(lias 1,400,000 square uuîiles, or PIN,000,000 of acres, ai'
wlî(cii a large area ou Clite soutiîern fretitier la wett

adapteit for Europetin civillzation. Tho oeil of Vis
portil of tlie territery la fertile, producing in

ahuîîdauice wlicat and ctiller cereal creps, and Is
capable ef sustainiing a numerous population. It
ceîîtaliis 1,400 miles of navigable lakes asit river",
rtuig for (ho greater part eust aui West, whiclî
censtittite an important feature ln plans for cata>-
lîsliug the taons of Commounication botweon ftli
Atlantic suiti l'acidc ecats, utcress (tie continent of
B3ritish North Amerîca, as weil as for laimedlate settie-
ment fl (lie in(erveuiog ceuntry. The territery la,
moreever, ridaà lt minenit weaith, includltîg outil, tend,
and Ires.1" Threugh this terri(ery stretchea a gret
fcrtile belt of 40,00,000 of acres of flic richîest sell-<as
lino landt, if net liner, (han (ho best, «whs(.growlng
section& ouln Maentîre contloent),-tho westerly imit
of which Ji tile Recky Motutains, whoe wo comal tei
lie aurîferousregion. It lanowwell known tiat goli

bas heurt louait lin paylng quantities on tho esaters
slope of tire mouintaîns, suit extending a!ang flie
Norths Saskatchewvan ta ]Edmonton. lletweeln titis
postaîîd the moutitaîns millers iave bouienit; work for
the put (lires ycars--each yeatr wre lieu of botter re-
(urss-antI we are conviucclt (lat geld minlng is but
lut la Infancy lu Chiat qiuirter.


