SUMMARY OF REPORTS

ON CANADIN TRAOE

Wholesale and Retail Condi-%
tions Improve Slightly—
Collections Fair.

Canadian Press Despatch.
¢ Winnipeg, June 22.—This week’s trade
teport of the Canadian Creditmen’s |
Trust Association, Limited, states:

Halifax—Wholesale conditions hold- |
ing steady; retail showing slight im-
rrovement; collections fair.

8t. John—Wholesale trade considered
Lormal; retail satisfactory, with season-
.xblp weather. Collections not consideéred
satjsfactory.

Montreal—Wholesale conditions are
practically unchanged, and, in general,
are considereéd fairly satisfactory. Re-
tail trade showing slight improvement
on account of warmer weather. Col-
lections slow to fair,
_Toronto—Wholesalers finding orders a
little e pientiful, which is occa-
sioned by retailers doing ‘slightly better
business, owing to more favorable
weather. Wholesalers still finding col-
lections poor, but there is perhaps a
little improvemgnt. Building trade is
very active, and there is plenty of em-
plq‘ment in this connection,

innipég—Wholesale trade holding
steady, with improvement hoped for as
season advances. Retail trade fairly
Collections fair. Entire western

crép situation is very favorable.
na—Wholesale trade holding its
:rn. Retail trade qulet. Collections

low.

Saskatoon — Wholesale trade falr
which is a reflection of the retail con*
ditions. Crop prospects good. Collec-
tions poor. No improvement looked for
until fall.

Calgary—Wholesale trade just fair,
though improvement looked for as
season advances. Retail trade showing
.{%hlgm improvement. Collections slow to
air.

Vanoouver — Wholesalers generally
report business good, especially with
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OFFER PREFERRED SHARES
OF BELGO-CANADIAN PAPER

A syvndicate, composed of Newman,
Rene T. Leclerc Inc.,
and A. E. Ames & Co., are making
public offering of $4,000,000 Belgo-
Canadian Paper Company 7 per cent
cumulative preferred shares. The price
to investors is 96.50, vielding 7% per
The stock is preferred both as

are pavable quarterly the first of
Octéber, January, April and July,

The record of earnings of the com-
pany is a satisfactory one, the average
for four years ending August 31, 1922,
being about four times the dividend re-
quirements on the preferred stock, and
for the eight months to April 30, 1923,
at the rate of four and three-quarter
times the preferred dividend. For a
period of two smonths of the eight
referred to the plan operated on a
capacity of 90,000 tons, having been
ilncreased from approximately 65,000
ons,
~ The Belgo-Canadian Papér Company
is at present installing another unit,
which, according to present plans, will
be ready fcr operation about November
1. This unit will bring up the capacity
to 115,000 tons per annum. The plant
of the Belgo-Canadian is located at
Shawinigan Falis, where it has been in
operation for 20 years.

WILL DECORATE GRAVES IN
MT. PLEASANT CEMETERY

The annual Memorial Decora-
tion Day in honor of the world
war heroes buried in Mount Pleas-

ant Cemetery will be held tomorrow
under the auspices of the C. E. F.
Women’s Chapter of the 1. O. D. E.
The ceremony will commence at 3
o'clock. Reév. William Beattie of
First Presbyterian Church officiat-
ing and will be in the form of plaec-
ing flage on the graves of the sol-
diers buried there. Mrs. Dunlevey,
regent of the chapter, desires that
all members and their friends turn
out and states that the military and
citizens are al lwelcome. A bus will
be at the corner of Dundas and Rich-
mond streets from 2 till 3 o’'clock to
conyey all those desiring to go.

KIWANIANS WIN IN FAST
GAME WITH STUDEBAKERS

In a closely contested game of ball
lact night at Tecumseh Park be-
tween the Kiwanis and Studebaker
nines, the Kiwanis team emerged the

winners by'the score of 8 to 7. The
game was fast and exciting, and the
brand of ball displayéd by both
teams was of a fine caliber. John
A. Nash, pitching for the club men,
was given splendid support,  also
Adair, who twirled for the losers.
Batteries were: Studebaker, C. Arm-
strong, catcher; Adair, pitcher, Ki-
wanis, Thompson, catcher; J. A.
Nash, pitcher. So far this year the
Kiwanis team has not been defeated

Royal Bank Building,
Phones 213 and 394, Loud:‘n. ,31“

and will accept challenges from out-

| side teams to home-and-home games.
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in Success

The things that make
ful are:

1. Management.

2.~ A good product.

ana:fzrprlse'sueeess-'

8. A steady and extensive markét.
4. Economical production and gelling.
5. Ample working Capital.

All these are present and have been thor-
oughly demonstrated in the business of Belgo

Canadian Paper Co., Limited.

For the past 20 years, it has earned ample
profits, despite the violent conditions that
have affected the world.

Its output has increased and its hold on its

market grown firmer
year.

with each succeeding

Ard the same management which has guided

its progress in all
that time, still di-

Belgo Canadian
Paper Company,
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Bonds at 99
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ield

yi
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rects its affairs.
For these reasons,
among others, the
6% First Mortgage
Bonds of the Com-
gany present a most
esirable opportun-
ity to investors. De-
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TORONTO

" ISABEL ARMSTRONG _

CONTINUED FROM PAGE 13.

of destruction than the cannon of
war. Infant mortality in this ecity
was then more than double what it
is now, despite an increased popula-
tion. This graphically demonstrates
what effect the efforts of Miss Arm-
strong and her fellow workers had
on the welfare of the city's babies.

Her Work in Toronto,

For two years Isabel Armstrong
was engagéd in newspaper work in
Toronto. There she continued to
strive that social conditions in the
Queeén City might be improved.

It was at the national Liberal con-
vention that she framed the resolu-
tion which pledged the Liberal party
to the prosecution of all measures
intended to raise physical and men-
tal standards in Canada and to con-
serve life.

Miss Armstrong’s speech on that
occasion was as follows:

“As a worman member of the West-
ern Ontario Liberal Association, I be-

lieve the great question of the day
is not the tariff, because the tariff
is important only as it affects the
welfare and the-life of the citizen-
ship; the tariff is made for the citi-
zens, not the citizens for the tariff.
The great issue, in the opinion of the
women at least, is that the Liberal
party shall place in its platform a
plank pledging itself to support vig-
orous, aggressive public health
measures with a view to conserving
life and raising ‘the standard of the
physical efficiency of the citizens. I
have much pleasure in moving the
following resolution: .

“ ‘Whereas the great war and the
greater epidemic have taken an ap-
palling toll of Canadian life, and

“ “Whereas human life and physi-
cal efficiency are the natjon’s great-
est assets, and

“ “Whereas the conservation and
improvement thereof should be the
country’s first care,

“ “Therefore, this gathering of Lib-
erals in convention assembled pledges
itself to a vigorous prosecution of
the measures best calculated to con-
serve the life and improve the physi-
cal standard of our Canadian citi-
zenship.’ "

Voices Liberalism,
That is a plank of the Liberals of
Canada. It is a plank sponsored by
Miss Armstrong. And it is, to all

FROM MONTREAL

To Belfast and Glasgow.
. 20 .... Marloch
Metaga:v4
««.. Marburn

Moentcalm
July 6, Aug. 3, Aug. 31........ Montrose
July 20, Aug. 17, Sept. 14....Montclare
July 13, Aug. 10, Sept. 7 ..*Montlaurier
To Cherbourg—Southampton—Antwern.
July 3, Aug. 1, Aug. 29 Minnedosa
July 18, Aug. 15, Sept. 12 ...... Melita
To Cherbourg—Southampton—Hamburg.
July 7, Aug. ¢4 ....*Empress of Scotland
July 21, Aug. 18... *Empress of France
July 28, Aug. 25 .. *Empress of Britain

(*From Quebec only.)

FIVE MAGNIFICENT CRUISES
\ NEXT YEAR
AROUND THE WORLD
AROUND AMERICA
Tothe MEDITERRANEAN
And Two to the West Indies

&pply to Local Agents or
H. B. BEAUMONT,
Gen. Agent, Pass. Dept.
1 King St. East, Toronto,
Adelaide 2105.

) | colored walls.

intents, the plank on which she seeks.
election by the voters of this city
on Monday. |

In the course of her career Miss
Armstrong has met all the great poli-
tical and social leaders of the past
decade. Eminent artists,
scholars, inventors, leaders and
writers have been interviewed by her
time and again. No other woman of
her profession can claim the distinc-
tion of being more widely known or
more universally respected. .

In submittjng her name before the
electors Miss Armstrong does so be-
lieving that her field of work for the
succor of the unfortunate and help
to the needy will be greater and pro-
lific of bigger results as a member
of the Ontario Assembly. If for no’
other reason, her accomplishments in
the interests of neglected childhood
alone entitle her to the respect and
admiration of this community.

Miss Armstrong is not only a hard
worker individually, however, She
posseses exceptional organizing abil-
ity, and her attractive personality
and lively sense of humor endear her
to all.

In a recent political speech Isabel
Armstrong recalled the story of an
old woman bending over each morn-
ing and picking up pieces of glass so.
that little children would not hurt
their chubby bare feet. In making
that reference Miss Armstrong un-
consclously drew a most apt simile
of herself.

Her whole life has been spent in
picking up the pieces of glass so
tender little feet may not tread on
them. And she asks London to send
her to Toronto that she may con-
tinue to pick up the sharp Dpieces
which obstruct the moss-covered
lane that leads to better homes for
humanity.

DESIRE UNION JACK
FOR JUVENILE COURT

Oﬁicials Believe Flag in Room
Would Impress Patriotic
Feeling.

Not yet has the juvenile court at-
tained the dignity of a real bright|
Union Jack to hang on its pale, soft |
Some time ago an in-
formal appeal was made for a flag
and the caretaker of the city hall, in
a spirit of willing co-operation did
the best he could and dug up an old
faded relic of innumerable wars, an
insignificant affair of three feet byi
two, whose colors through the pass- !
ing vears have faded into a d::ma!i
grayish hue. |

Both Judge Quintin Warner and\
Major A. G. N. Bradshaw, the prn_i
bation officer, feel that this emblem |
is not capable of producing the ef-
fect in the court room which they |

desire to have, and will be glad to
hear from anyone sufficiently inter- |

ested in the children and in the work |
of the juvenile court, to give a new |

to be hung on the east
the judge's chair on

Union Jack
wall behind
the dais.

Both officers believe in impressing
on the children who come in to the
court clean patriotism of the kind
that is best represented by the old
flag, and for this reason are ad-
vancing their request for a “Jack.”
They would like to get a flag some
sixteen to twenty feet in length so
that they could drape it in folds.
But just the same theyv will be very
glad to have any flag, and will be
grateful to anyone who can help
them in this way.

PIONEER MINER DIES.
Canadian Press Despatch
Vancouver, June 23.—Major Gen-

eral Edward Leclie, soldier and
pioneer mining man of British Col-
umbia died in St. Paul's Hospital
last night, aged 53. He had under-
gone a serious operation.

Phone 125.

Trave

I_?or full information, tickets and reser-
vqtlolu, phone or call H. J. McCALLUM,
City Passenger Agent, 417 Richmond Street.

CANADIAN PACIFIC |

.

divines. |.

STAGES ANNUAL PIGNIC

Many Organizations _ Enjoy
Outing at London’s River-
side Park.

Springbank Park yesterday 'a!ter-
noon proved the center of attraction
for many organizations which held
their annual picnics at the pleasure
spot during the course of the day.

Among those who took advantage
of the opportunity to get away from
the heat of the city were the mem-
ber\s of the Glen Campbell Clan, St.
qames' Anglican Church choir, Lorne
Avenue Mothers’ Club and Trinity
Chapter, No. 64, Eastern Star. Many
private picnic parties also spent the
day at ease.

The feature of the St. James’ choir
gathering was the presentation to
Mr. Willgoose, organist, of a Masonic
ring set with diamonds, on the occa-

sion of his resjgnation as organist.
Tg:e presentation was made by Bert
Wood, president.

The largest picnic on the grounds
was that of the Glen Campbell Clan,
more than 100 persons attending.
They came from all parts of the prov-
ince and from Michigan. Durln( the
afternoon the election of officers’ was
held, the result being as follows:
Arch. A. Campbell, Oklahoma, chief-
tain; Dan ‘McIntyre and Duncan
Campbell, honorary presidents; Wil-
liam Campbell, Belmont, president:
L. MciIntyre, Hamilton, vice-presi-
dent; H. C. Newkirk, St. Thomas,
secretary-treasurer; T. Allison, Al-
vinston; Mrs. G. Kaiser, Lambeth; F.
MciIntyre, Avon: Murray Leitch,
Delaware; C. Campbell, Belmont:
Mrs. J. L. Grant, Belmont; Mrs. D. A.
McClellan, Southwold, were elected to
the executive.

Leaving household cares behind,
journeyved to Springbank, where
jiourneved to Springbank, where
everyvthing but a good time was for-
gotten. The picnic,. which was a
great success, was arranged by Mrs.
(. Raynard, convener; Mrs. W.
Rider, Mrs. T. Clift, Mrs. A. Spaul-
ding, Mrs. Gower and Mrs. E. Beau-
mont.

Thanks to the hard-working com-
mittee in charge of preparing for the
picnic of Trinity Chapter, No. 64, the

/

events of the day were ri.n off without

a hitch. Those who served on the
committee were Mrs. E. Elliott,
worthy matron; C. B. Chapman,
director of sports; Mrs. W. A. Mc-
Williams, convener, Mrs. W, Darling,
Mrs. Alex. Pollard, Mrs. William
Noble, Mrs. F. Ballantyne, Mrs. H. B.
Elford, Mrs. C. B. Chapman, Mrs. W.
Gammage and Miss Wilkins.
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We are advised by
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is one of the largest and
Falls, P.Q., a modern newsprint paper mill with
per annum, now being increased to 115,000 tons per annum.
during the past twenty years.

PROPERTIES—The plant is omne
a complete and self-contained unit, including

and tributaries,

Total Net Assets (after d
Which is equal to over

5. EARNINGS—Net earnings, as certified by Messra.
(after deducting mainte
Mortgage Bonds), available for depreciatio

Period

its common shares, w
assets below 25% of outstanding Bonds.

(&) Dividends accrue from July 1st, 1923, the first dividend being payable on October ist, 1923
We offer wuumqwmwuwuu#oumwwummzc

PRICE: $96.50 per share, yielding 7'4%

FROM CALGARY VENDOR

Police Arrest Two For Theft
of $2,000 Worth of
Goods.

Canadian Press Despatch.
Calgary, June 23.—Two thousand
dollars worth of liquor, stolen from

the government liquor vendor’s office
here Friday morning, was discovered
and two men, J. D. Smith and Henry
Repp., are under arrest following a
gun battle between city police of-
ficers and the allegéd burglars at
midnight. No one was hit by bul-
lets fired by the two police.

Fifty thousand cigarettes, part of
a shipment of 250,000 stolen from the
Imperial Tobacco Company's ware-
house four weeks ago, Wwere also
found in the cache. Electric drills
stolen from the Galgary-Iron Works
and two loaded revolvers were also
recovered in addition to an automo-
bile used to cart the liquor away
from the vendor's office.

MOTORCYCLE CATCHES FIRE
B. M'GUIRE BADLY BURNED

Bert McGuire, 823 Central avenue,
suffered severe and painful burns
yesterday when his motorcycle burst
into flames as he was filling the tank
with gasoline.

The machine, which was in front
of the store of J. A. Page, 807 Dun-
das street, was so overheated that
as the gas was being put into the
tank, the fumes became ignited. The
machine fell over on the rider, and it
was necessary for spectators to ex-
tricate him from the flames. He was
taken to Dr. Duncan’s office, where
first aid was rendered and his injur-
ies pronounced not serious. The fire
department was called and ex-
tinguished the flames.

ST. THOMAS PUPILS VICTORS
IN SAFETY ESSAY CONTEST

Early in May last the Ontario
Safety League announced a series of
cash prizes for the best essays by
school children of the province on
the subject of “How Children May
Help to Avoid Motor Accidents.”
Prizes totaling $300 were donated by
the Ontario Motor League to assist
in the Safety League campaign
against preventable accidents.

The prizes were divided into two
classes—A for pupils of 12 years and
under, and B for pupils of 13 and
over. In this competition many chil-
dren from Western Ontario were
successful, there being three winners
from the city of St. Thomas alone.
The following are the winners in St.

o

Thomas: Alice Jean Watterworth
and Rowe Fry in Class A of the
Hiawatha street school, and Donai®
enunnon of Wellington street in

OBSERVE BIRTHDAY AT BYRON.
Queen Alexandra Sanatorium will

celebrate its birthday next Wednes-
day with a big party. Extensive
plans have been made and a band
will be in attendance all day. The
reason for the gathering will be to
make the general public more

familiar with the work of the insti-°

tution and the cure of {
A large turnout is expected and offi-
cials feel sure that the visitors will’
7
i

leave with a different conception of
310 work being done by the institu-
on,

Sixteen schoolboys of the Pittsburg’
public schools made bird houses and'
presented them to a Washington offie
cial at the White House for erection
in the grounds of the executive mane
sion.
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in your poultry fence will
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FENCE is’ so substantial, so

save the unneces-
. poultry Fence.

It is closely spaced at bottom to con.
fine small chicks.. Made of the wire
that makes Frost Fence the farmers®
favorite for rust-resisting quality—
drawn, annealed and toughened in our
own factory. It is the quality you can
DEPEND upon for your light garden
fences.

It is No. 13 gauge wire with uprights 8 in,
apart; laterals spaced 1 in. to 3 in. and 6 in.

apart; heights 48 and 60 inches; top and bot~
tom wires 9% gauge (heavier).

Cheapest because it lasts years longer—why
not have Plymouth Brand? Ask the Frost
dealer for prices, or write us direct.

HAMILTON, CANADA

FROST

FROST STEELAND WIRE CO.,LTD.

mouth Rock

BRAND

Poultry Fence

Frost Fence sold by

W. A. O'DELL HARDWARE

389-393 Talbot Street.

$4,000,600

Belgc Canadian Paper Company

7% Cumulative Preferred Shares
(par value $100)

1st October, January, April and July in lauwful money of Comadn at Hemtveal
allable as a whole or in part at the company’s option, on any dividend date,

on sizty days’ notice, at 110 and accrued disid

-idend

eV Ty

SLOCK comiiovviewwsdies o v e snrewes siiumeen  $ 5,600,000
7% Cumulative Preferred Stock (this issue
First Mortgage 6% Gold Bonds ce.ee...ceacvmmnmons

) OSSR

e « « o o sNational Trust Company, Limited, Toronio and Montreal
« = « = = Montreal Trust Company, Monireal and Toronio

counsel that, under eristing Income Tar Laws of the Dominion of Canada,
on this stock are free from normal Federal Income taz.

CAPITALIZATION

Authorized

5,000,000
10,000,000

SUMMARY

1. THE COMPANY—Belgo Canadian Paper Company,
Province of Quebec to acquire the properties and business of
lowest-cost producers of newsprint paper in

pment.

Net fizxed assets (after deduction of First Mortgage Bonds,
Net current assets (after deducting all current Habilities) ...
Deferred charges to operation .......e

Limited, is

being incorporated under
The Belgo Paper Com;

 §

of the most efficiently eguipped newsprint mills onlithe continent, being
groundwood and sulphite pulp and newsprint mills, with the
The Company’s limits consist of 15,000 acres of freehold timber land anc
asehold timber limits in the Province of Quebec, located on the St.

to contain 6,000,000 cords of pulpwood,
reforestation for forty years’ operations at the inereased
Falls is most advantageous with relation to supplies of raw

The management of the Compan
attainment of its present outstanding position. The President,
head of the business since its inception.

capacity.

#i

Opposite the Market.

Tssued
$8,560,000

4,000,000

8,000,000

y, Limited, which
Canada, and operating at
a capacity of over 90,000 tons of newsprint
The business has been !n’neceastul operation

sufficient without benefit of
The location of the mills at Shawinigaa
materials and markets for finished products.

ywmremalnh:theha.ndso!thuaerespondbletorm
Mr. Hubert Blermans, has

m - R . o T

Phone 187,

1

the laws of the

Maaurice River
regrowth or

been the active
,_»,”.

39,878
2,308,268

ol

53,856

2 per share of

nance, repairs and allowance
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B ORI

Four fiscal years ended August 31st, 1822 ,vwweeas 65,303 tons
months of current fiscal year (September, 1922, 65,303 to
to April, 1923, inclusive) .....cccccccmeccocss

The additional equipment increasing capaci
earnings for the first two months
ferred Shares, or over 7% times two months’

Commencing November 1st next, the completion of another newsprint unit, now being instalied, will Se

crease production to 115,000 tons of newsprint annually.
6 PREFERRED STOCK:—

(a) Preferred shares are preferred both as to

(b) Dividends on Preferred Stock are cumulative.

(¢) During the life of the Twenty-Year First Mortgage Bonds now outstanding the Company will nortausy

any capital expenditures, except for pecessary renewals and replace:
hich would reduce current assets below 150% of

jucting all Habilitles) ccw ‘coronmee SR
Preferred

90,000 tons

ty to 90,000 tons per annum tegan
following such increase amounted to $344,000,
preferred dividend requirements.

° o o BSOS

m - - -

P. 8 Ross & Sons, Chartered Accountan
for bond interest and sinking fund on $8,000,000 First
incom e taxes and preferred dividends, have been as followS:—

A
Net

$1,102,570
1,349,054

Average
Yearly Preferred
g8 Stock
27.5%
7%

Yearly
Output

assets and dividends.

Payable July 3rd, 1923.
We recommend these shares for Investment

Toronto

The statements contained herein ave " ased upon information

Application will be mads in dus courss to list thess shares es the Montreal cad Tarouio Stock Bmchamges,

A. E. AMES & CO.

Montreal

NEWMAN, SWEEZEY & CO., Limited
Montreal

trea

RENE-T. LECLERC

| Montreal

operation on March ist; net
equal to 61.6% on the Pre-

ments, nor pay any dividends
current liabilities, or net current

it .

$12,500,900
Bank Loans
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