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AFFECTED BY WAR TALKNew York
New York, Feb. 5.—Reported to The 

Advertiser by Jones. Easton, McCallum. 
3 p.m. close.

Toronto
Reported for The Advertiser by 

Johnston & Ward.
Toronto, Feb. 6.—3 p.m. close:

Montreal
Reported for The Advertiser 

by Johnston & Ward.
Montreal, Feb. 5.—3 p.m. close:

GrainNTHRACITE SHORTAGE 
CAUSES WOOD DEMAND

TRADING STILL WEAK
ON CATTLE MARKET

1
Abundant Buying Power Dis­

closed—Pools Busy Them­
selves With Specialties.

Investors Have Not Been 
Worried by News From 

Europe.

MONDAY’S OPENING .PRICES.
Winnipeg:, Feb. 5.—Futures opened 

as follows:
Wheat—May, %c to 1c higher at $1.13 

to $1.1314; July, %c to %c higher at 
$1.13 to $1.131,.

Oats—May, %c higher at 49%c; July. 
%c higher at 48%c.

Flax—May, Ac to 4c higher at $2.35%2 
to $2.39; July, 4c higher at $2 .34%.

SATURDAY'S GRADINGS, 
No. 1 hard...............................................1
No. I northern,................................178
No. 2 northern................................... 63

Open High Low FinalStocks
Am. Can.............
Allis-Chalmers
Allied Chemical 
Am. Car Fdy.
Am. Int..............
Am. Loco............
Am. Sugar ... 
Am. Smelters.

1 Bid I Ask.Stock.
Atlantic..............................
Cement ........................ ..
B.E. Steel com................. 

do, 1st preferred .... 
do, 2nd preferred ... 

Bread ..................................  
Mutual Oil......................
C. P. R.................................
Quebec Railway.............
Bell Telephone...............
Brazilian ............................
B. A. Oil ...........................
Mackay ..............................
Winnipeg Electric.........
Dome ..................................
Hollinger ...........................
McIntyre............................
Penman's ..........................
Tuckett’s preferred ...
Can. Car com...................
Dominion Canners ...
Riordon ..............................
Spanish River com. ...

do, preferred................
Steel Co. of Canada ..
City Dairy......................
Twin Cities....................
Abitibi..............................
Brompton..........................
Toronto Rails.................
Barcelona...........................

Bid. 
68

Ask.
Abitibi ........................................
Asbestos ....................................

do, pfd......................................
Atlantic Sugar.......................
Bell Telephone.......................
Brazilian ..................................
B. E. Steel...............................

do, 2nd pfd.............................
Brompton ..................................
Can. Car & Fdy......................
Canada Cement .-.................
Can. General Electric ....
Can. Steamships..................

do, pfd......................................
Can. Mining & Smelt...........
Detroit United Ry................
Dom. Canners.......................
Dom. Textile...........................
Howard Smith......................
Mackay .....................•.............
Mont. L. H. & P. Con. ...
Price Brothers -....................
Quebec Ry. L. H. & P....
Riordon Paper.......................
Shawinigan............................
Spanish River......................... 

do, pfd.................................. 
Steel Co. of Canada............ 
Toronto Rails.........................  
National Breweries............ 
Winnipeg Electric..............
Laurentide................................

- 85% 
. 48% 
. 74% 
.180% 
. 25 % 
.123% 
.79% 
.57%

86% 85% 
48% 47%
75% 74% 

183 180%
26%1 25% 

124% 123%
79% 79 .
57%) 57% 
38% 38%

122% 122%

86% 
47% 
75% 

183 
id

79
58% 
38%122%
96% 

102%
47%
52%
11% 

135%
62% 

145
75%
74% 
68% 
66% 
75 
35

136% 
.81% 

26

22
78

24%
60
13

23
78%

9% 
69% 
25% 
61
13%

68% 
67% .. 
*86%By STUART P. WEST.

. Special to The Advertiser.
New York, Feb. 5.—The stock mar­

ket today was a mixture of heavy 
realizing sales and fresh buying, giv­
ing the price movement a very ir­
regular appearance. In the main, 
however, an abundant buying power 
was disclosed and the pools busied 
themselves again with their special­
ties, regardless of the unfavorable 
character of the European news.

New high records were made in 
Mack Trucks, Stewart Warner, and 
American Can. Tobacco stocks 
showed the result of better support, 
and there was considerable short 
covering in Retail Stores and the 
Tobacco Products issues.

Coppers were inclined to pay more 
attention to the advance in quota­
tions for the metal across the 15- 
cent level. On the other hand, profit- 
taking made itself felt in the steels, 
in the equipments, in most of the 
motors, and some of last week's 
prime favorites, like the sugar stocks 
and the shares of electrical manu­
facturing companies.

Selling again appeared in Ameri­
can Cotton Oil and Carolina Chemi­
cal for the reason already pointed 
out, that these companies derive their 
principal revenue from the sale of 
cottonseed oil and that they are un­
able to get the price of the finished 
product up to an extent sufficient to 
balance the rise in cottonseed.

Railway shares were more active 
and stronger, with Baltimore and 
Ohio crossing 50 and Pere Marquette 

up to 40 again. Dividends on the 
latter stock are considered reasonably 
likely later in the year. Texas and 
Pacific was bought on the anticipa­
tion that the market improvement in 
the oil trade since the first of the 
year would mean further expansion 
in the traffic of the road. The same 
consideration was also back of the 
operations in the St. Louis and San 
Francisco stocks. This road is earn­
ing enough now to easily warrant a 
dividend on the small issue of pre­
ferred stock outstanding.

Many Loads Delivered in Lon­
don During the Past

86 TRADING STILL FIRM No Sign of Recovery From the 
Sluggish Conditions Is

22 
116 

43 
» 

24% 
38%
69 
78%

2a • 
116%

43% 
11 
26
39% 
69%

Spirit of Reckless Upbidding Four Weeks. Noted....•.146 
.... 23% .
....116"

38% 
122% of Prices Absent At 

New York.
Am. Steel Fdy. ... 
Am. Tel. & Tel. .. 
Am. Wool..............  
Atchison................ 
Anaconda .............. 
Balti. & Ohio .... 
B. Rapid Transit. 
Baldwin.................. 
Bethlehem "B".. 
Can. Pacific..........  
Ches. & Ohio .... 
Comp. Tab. ..... 
Con. Gas ................  
Chandler Meter .. 
Coca-Cola ..............

116% 
42% 43 84% 35% 

121

Hay and wood were the chief com­
modities offered for sale on the local 
market this morning, and there was 
no change in the prices. Hay still 
claims $10 to $13 per ton, and wood $4 
to $6 a cord. There is no system of 
measuring the loads of wood at pres­
ent, and the purchaser generally buys 
by the sleighload, most of which show 
variation. The lengths are also differ- 
ent, running from 10 to 16 Inches. How­
ever, the demand is good, and the 
buyer does not seem to question the 
dealer as to his statement regarding 
the actual cubic measurement. For 
this reason it is difficult to arrive at 
exactly the prices paid. The coal short­
age, whether it is real or imaginary, 
has given an impetus to the wood 
trade, and many hundreds of loads 
have been sold during the past few 
weeks, a great portion having been 
purchased while on the way to the 
market.

The deliveries of hay, considering 
the general use of motor cars, have 
also been heavy. Probably 350 loads 
have arrived during the past month, 
and while the demand has been quite 
changeable from day to day, there are 
still many sales made.

Several good samples of oats were 
sold at prices somewhat higher than 
those paid recently. One load, which 
in the opinion of the experts was good 
enough for seeding purposes, brought 
$1.50 per cwt., but the general quota­
tion is slightly lower than this.

There is a fairly good demand for 
wheat, but the deliveries have been 
slow, and $1.15 per bushel is the pre­
vailing price.

Butter and eggs remained steady.
Grain, Per Cwt.

No. 3 northern........................
No. 4 northern........................
No. 5 northern........................
No. 6 northern........................
Other grades............................

Total .................... ........................
Year ago, 215.
Oats, 40; barley. 11; flax, 5.

.... 43

.... 2
1

.... 13

Special to The Advertiser.
Toronto, Feb: 5.—The market con- 

tinues weak and draggy. With less then 
2,000 fresh cattle offering, there was no 
sign of recovery from the sluggish con- 
ditions which have prevailed for the last two weeks.

Although there w ere one or two sales 
of choice export steers at from $7 75 to 
$8. the bulk of the sales in the «port 
section averaged 25c lower than last 
week. McDonald & Halligan sold 4 steers, 1,220 lbs. at JS. and the U.S F. O. 
had 4 steers. 1.320 lbs, at $7.85. John 
F Rogers quoted $7 to $7.75 for export 
steers, but few sold at,he higher price.

In the butcher section trade was 
again very slow, with prices easier: 
Packers and other local wholesalers are 
loaded with supplies, and complain that, 
the beef trade is very slow. A few 
choice butchers sold around $6 1 $6.50, but the bulk from $5.25 to to

Fat cows steady at $4 to $5 for AYE 
choice. Bulls, heavy export, $4 to $4 50 Good butchers, $3.50 to $4. * 0.

Calves steady.
Lambs steady.

95% 96% 95% 
101%102% 101%

47% 47%
52% 49%
11% 11%

135% 133%
62% 61%

145%143%
75%| 75%
74%| 73%

79% 
82% ..12047%

50%
11% 

133%
61% 

143%

34% 
4175 
1250 
1850

35
4250
1300
1875

130
55
31 

! 30 
5%

94 
103

62%
149 

60
68 
39% 
90%
18

By STUART P. WEST. 
Special Correspondent to The Advertiser, 

Copyright.
New York, Feb. 3.—At no time during 

the three weeks since the French start­
ed their venture into the Ruhr have 
the security markets of the world 
shown any real uneasiness. They have 
had to listen to some exceedingly pessi­
mistic predictions, running al! the way 
from another German uprising to a 
fresh European war. They have seen 
French exchange get down practically 
to the lowest on record, and French 
and Belgian government bonds drop 
below all previous low prices. Yet at 
no stage has there been the slightest 
sign that investors were becoming wor­
ried, or even that the usually sensitive 
speculative community was disturbed.

Trade Conditions Sound.
The explanation, as repeatedly point­

ed out. is that trade conditions in 
America and Great Britain are so sound 
and promising that they have out­
weighed in the minds of security owners 
every other consideration. At the same 
time, the markets have steadily refused 
to take a sensational view of European 
happenings. They have looked upon 
the Franco-German position as purely 
an economic struggle, the outcome of 
which could not be foreseen yet, which 
offered no serious indications fur the 
peace of the world.

They have contemplated the possible 
failure of the Lausanne conference, 
have disliked the split between the 
English and French governments in 
their atitude toward Turkish affairs, 
and have even visualized the contin­
gency of a clash between England and 
Turkey over the possession of the Mosul 
oil fields. But even here it has been 
difficult to believe that the Angora 
government would go to war with the 
odds so overwhelmingly against it. In 
consequence, this possibility has not 
entered very seriously into the market 
movements.

Ruhr Seizure Discounted.
Toward the close of the present week 

it looked as it both in New York and 
London security prices were commenc­
ing to break away from the European 
uncertainties altogether. Evidently the 
conclusion lias been reached that noth­
ing worse was likely to occur than had 
already occurred, and that in their 
weeks of waiting the markets had dis­
counted—to use the familiar phrase_  
the complications growing out of the 
French seizure of the Ruhr coal fields. 
M all events, the share list appeared 
to be getting out of its rut and respond­
ing no longer in a negative, but in a 
positive manner, to the flood of cheering 
trade news.
January Shows Business Improvement.

A survey of American business con­
ditions shows that it was an even bet­
ter month than December, and yet 
December broke all records tor activity 
in the pre-hullday season that had been 
made in recent years. Among the major 
accomplishments last month were a 
further increase in bituminous coal to 
the enormous average of 11.000,000 tons 
per week; a further expansion in steel 
output, well above SO per cent of capa­
city, and in some instances as high as 
90 per cent, and important progress to­
ward more profitable conditions as re­
gards prices in the steel, oil, copper 
and smelting industries.

Reckless Bidding Absent.
Speculation on the stock exchange in 

exploiting these developments has so 
far been quite moderate. There has 
been no such reckless upbidding of 
prices as occurred in the spring and 
again In the mid-summer of 1922. 
W here stocks have moved forward they 
have done so gradually in response to 
the legitimate impulse of good trade 
news. Hence, the present position in 
the market may be looked upon as 
sound, and not likely to experience any 
considerable setback unless things 
abroad take an unexpectedly bad turn.

No January Bond Rise.
In the bond market the situation is 

different, because here a huge amount 
of new securities have had to be ab­
sorbed, and this has taken the surplus 
capital which is usually available at 
this time of the year when funds are i 
released from the autumn crop moving.| 
The familiar "January rise" of other 
years has for this reason not put in an: 
appearance.

Bond prices, by and large, reached 
their top last September. They had 
then been going upward for over a 
year, and had adequately measured the 
fall in interest rates and the improve­
ment. present and prospective, in the 
business structure At no time since

17 
47% 
26% 
70 
28 
66% 
75 

120 
107

44% 
23%

5 
114 
93% 

102
63 
89% 
48% 
34
92%

18
48
27
73
30
66%
76 

120% 
107%

45% 
.23%

5%
114% 

94
104

90 
48% 
35 
92%

.... 302

75% 
73% 
68% 
65% 
75% 

Central Leather .. 34% 
Corn Products ... 137% 
Calif. Packing ... 81% 
Col. F. & I.......
Columbia Gas ....
Cuban Cane..........  
Chino Copper ....
Calif. Petroleum . 
Crucible..................
Cosden Co...............
Dome Mines..........  
Erie ...................... ;
Erie, 1st, pfd..........  
Famous Players ..
Fisk Tire................
Great Northern .. 
Great Western ... 
Great West., pfd.. 
General Electric..
Goodrich................
General Motors .. 
Great Nor. Ore ..

." 30
•128 I
.5
- 93%
.102
. 62
. 146
. 59
. 67%
. 38%
.90

.. 17%

WINNIPEG GRAIN FUTURES.
687 66%
66 65%
75% 74%
34% 34% 

137% 136%
81% 81%
26 i 26

Reported for The Advertiser 
by Jones. Easton. McCallum Co.

Winnipeg, Feb. 5.
Wheat— Open. High. Low. '""

May .........$1 13 114% 113
July ........... 1 13 114 113

Close.
114
114

26 
110%

14%
25%
79%
73% 
55 
41%
11%
18%
87%
14%
75%

Cats —
May ........ 49%
July ........ 48 %

60 
48%

49%
48%

49%
48%

2 44

111% 1107 111%
14% 14 I 14% 
26 ! 25% 26
80% 79%: 80 
75% 73%! 75%
55% 54%I 55% 
41% 41%!41% 
12% 11% 12%
19% 18% 19% 
871 86% 87
15%

Flax- 
May ...........2 35% 2 44% 2 35%

Bid. Ask. 
f do pfd 88% 90 
A Sales 37% 38 
A Sugar 22 23

do pfd 40
Barcel. 17% 18 
Bell Tel. .. 116
Bird, pfd .. 90
Brazilian 42% 43%
Bromp. 38% 38% 
B C Fish 24
B E S.. .. 9 

1st pfd 69% ..
2nd pfd 24% 25% 

Burt. F 128% 130 
do pfd .. 128

C Bread. .. 60

Bid. Ask. CHICAGO.
Chicago, Feb. 5.—Wheat scored a 

material advance In price today dur­
ing the early dealings, the assumed i 
greater likelihood of war between 
the British and Turks being a de­
cided bullish influence. Higher quo­
tations at Liverpool gave special em­
phasis on this view and helped to 
stimulate buying here. The opening, 
which ranged from %c to%c higher, 
with May $1.18% to $1.18%, and July, 
$1.13% to $1.13%, was followed by 
continued further gains.

Corn and oats moved up with 
wheat. All deliveries of corn com­
manded 75c or more, with September 
at the highest point yesterday this 
season, 75c. After opening %c to %c 
higher, May, 74%c to 74%c, the mar­
ket continued to harden.

Oats started unchanged to %c high­
er. May 45%c. Later all months 
showed a slight upturn.

Futured opened:
Wheat—May, $1.18%; July, $1.13%. 

Corn—74%c; July, 74%. Oats—May, 
45%c; July, 427c.

Russell. 20 
do pfd 58

Sawyer. 5 
do pfd ..

SWheat 145 
do pfd ..

Spanish 94 
da pfd.101%

S Can, p 62
Tor Ry. 90
Tre’wey. 3 
r-City, p 82
Tucketts 55 

do pfd ..
Tw City. 58
WCFl'r 110
Win Ry. 33 

do pfd .. 
Banka—

27
60
10
15

150
100
94% 

102

sox 
4% 

85

92
60 

115
35
83%

14% 15% 
75% 75% 
5% 6

15

UNLISTED SECURITIES
Toronto. Feb. 5.—A. J. Pattison, Jun., 

& Co. report the following quotations: 
__ __________________| Bid. I Ask.

Hogs steady at $9.25 to $9.50, f.o.b, 
I nion block Yards— Receipts today 107 calves, with 2,039 cattle. So calves, 

1,402 hogs and JUS sheep and lambs
Heavy steers, choice..$7 00

do, good ..................... 6 5o
Butchers, choice .............5 25

do, medium .............. 4 75
do, common ............. 3 25

Baby beeves..............
Butcher cows, good...

do. medium...........
Butcher bulls, good..
Canner:; and cutters 
Feeding steers, good. 
Stockers, good ..........  

do, common........
Calves, choice...........
Milch cows, each........
Springers, each ........

76
5% 6% 

12% 15
187% 189%

12% 
187%

35
13% 
30% 
25% 
28% 
52% 
92% 
44
14% 

104%
33% 
66%

8% 
49% 
69% 

104
18% 
40% 
18

189% 
36% 
13% 
30% 
25% 
29
52% 
931
441 
14%

105 
33% 
67%

9% 
49% 
70

106% 
18

to $7 50 
to -36%I 36% 

1414 
30% 
25%

6 75 
6 00 
5 00 
X 
4 75 
350 
4 75

450

Abitibi G. Mtge., 6s 1940., 
Alberta-Pacific Grain, pfd.. 
Belding-Paul, cam...............  
Can. Explosive, pfd..............  
Can. Machinery, pfd............  
Canadian Oil. pfd....................  
Canadian Westinghouse ... 
Dom. Iron & Steel, 1939.... 
Durant Motors...................... 
Eastern Theatres, com.... 
F. Players, pfd., 50% com.. 
Gunns, pfd.................................  
Goodyear Tire, com.............. 
Harris Abattoir, 6s.............  
Home Bank. 7% ..................
Inter. Milling, pfd.. 7% ........ 
Lake Superior Paper, 6s.... 
Manitoba Power, 7a, 1941.. 
Man. Life, 20% paid............  
Massey-Harris........................  
Mercantile Trust..................  
Mount Royal, com................  
Neilson, Wm., 6s....................
Ontario Equitable Life.... 
Standard Clay Products .... 
Sterling Coal, com..................  
Toronto Power, 5s................  
Western Power, com............  
Whalen Pulp, pfd.................  
Nova Scotia Steel, 6% deb..

94.25
89.00
26.00
91.00
34.50

95,25
93.00
31.00

29.00

to 
to 
to 
to 
to

to 
to 
to

30%
25%
28%
52%
92% 
44

Hupp Motor ........  
Hudson..................  
Int. Paper ..............  
Int. Harvester ... 
Owen Bottle .... 
Int. Nickel............  
Ice Securities ....
Inspiration............
Ind. Alcohol........  
Keystone................  
Kelly Spring. .... 
Lehigh Valley ... 
North American . 
Miss Pacific........  
Marine, pfd.............

.8 00 

.4 25 

.3 00 
■. 4 50 
.200 
.500 
.350 
.250 
.11 00 
.50 00 
.70 00 
.600
.450 
.700

% do pfd 94
C Car.. 31 

do pfd 69 
CG Elec 82 
Cement. 78 

do pfd ..
CF& F.. 
Can Life ..
C S L.. 16
, do pfd 47 
do pfd ..
C Loco. ..

do pfd 91% 
C P R.. .. 
C Salt..10» 
C Dairy.146

93.50 .

:14% 14% 
106 106

120.00
80.00 81.00

12.50
7.40 

78.00
40.00

83 
79%

100 
30

225
17 
48

102
67
92%

145%
101 
149 
100

Com’rce 199% 201
Dom ...200
Hamil’n 108

33% 
66%

8%
49% 
69% 

104%

33%
67% 

9%
50%
70%

106% 
18 
40% 
18%
11% 
11%.

6.70
72.00
38.25

170
187
174
233
261
219
203
189

to
to 12 00

3 00Barley, per cwt.......... $1 50
Buckwheat, per wt. 1 75
Oats, per cwt................ 1 40
Wheat, per cwt ............. 1 90

Grain, Per Bushel.

to $1 60 
to 175 
to 1 50 
to 2 00

Imperial.185 
Molsons. .. 
Montr’l 230

16.00 ....
98.25 ....
97.00 101.00

ot 90 00
to 80 00N Scotia ..

Royal...........
Standard ..
Toronto 186
Union ..139% 142 

Loans, etc.
C Land 81

Sheep, choice, cwt 
do. heavy........  
do, yearlings ....

Lambs, light ..................11 50
do, heavy ......................10 00

to 6 50
to 6 50

to 12 00
to 10 50

17% 
40% 

McIntyre................18
Mother Lode ..........; 11%
Middle States Oil. 11% 
Midvale ..................1 27%
New Haven .............. 22%
N. Y. Central .... 94% 
Nor. Pacific.,,.----  
Norfolk & West 
Postum Cereal .
Pere Marquette 
Pierce Arrow .. 
People’s Gas ...
Piggly-Wiggly.
Pacific Oil........  
Pan-American.
Pure Oil............  
Press Steel Car
Rock Island ....
Reading ..............
Retail Stores ..
Rubber ................
Ray Con................
Royal Dutch ...
Rep. I. & S.........  
San Francisco .
St. Paul ..............  
St. Paul, pfd. ...
South Pacific .. 
South Railway . 
South Rail., pfd. 
Sears Roebuck . 
Stromberg........
Studebaker ....

88.50 ....
103.00 .... Barley, per bu............ 75 to

Buckwheat, per bu.. 85 to
Oats, per bu..................47% to
Wheat, per bu .............. 1 15 to

Hay and Straw.

40%
18%
11%
11%
27%
22%
96%
77%

14% 
128% 132%
40 I 40%
12% 12%

80
85
51

125

96.25 100.00
46.00 .... 
48.00 51.25
97.00 ....

11%

%] 27% 
% 22%
% 94% 
% 76%

Hogs, flat rates. bid-
Hogs, f. u. b........................ 9 25

do, fed and watered..10 00
do, to farmers..............9 00

83 
190

8 
140 
115 
141

to 9 50
to 10 25
to 3 25

do pfd .. 
Con Life .. 
Coniag 185

Perm. .. 
Invest .. 
Prov.135

35.50
96.00

13.00
20.00
98.50
35.26

86.25

30 
215 

C Smelt. 26% 27 
Con Gas .. 153
Cr Res.. 35% 
Cr Nest 50

Hay, per ton.................10 00
do, timothy, ton....13 00

Straw, per ton ...............8 00
Vegetables.

to 13 00
to 14 00
tu 9 00

35.50

23.50
100.00

20.00
88.75

CHICAGO GRAIN FUTURES.
Reported for The Advertiser 

by Jones, Easton. McCallum Co.
CHICAGO.

| Chicago, Feb. 3. — Hogs -
: 7,000; holdover 13,505; closed

H & E.. .. 
L Bank. .. 
N Trust 201 
O Loan. 82% 90
R Estate .. 90
T Trusts .. 204
T Mort.. 82 
U Trust. ..

1137 114% 
128% 133
.40% 40%
I 12% 12% 
93; 93

Receipts,36% 208 Apples, per bu............
Beets, per bu..............
Cabbages, each..........  

do, per doz.............
Cauliflowers, each.......  

do, per doz............
Carrots, per bu............
Celery, per doz............
Eggplant, each............
Horse radish, bunch. 
Lettuce, per head.... 
Unions, green, doz... 

do, per bu..............  
do, pickling, qt....

Parsnips. per bu........
Peppers, sweet, doz.. 

do. green or red.... 
do, large, each....

Potatoes, per bu.... 
do, per bag..........

Pumpkins, each..........
Radishes, per doz....

1 150!
75
15
35
30

3 00
60

1 25
25
15 
10 I
40

140
20

100
35
15%

110
100

25
40
25
60

. Chicago, Feb.
Wheat— Open. High. Low. 

$1 18% 1 20 118%
.113% - 74
• 11012 
. 74%

74% 
. 75

40 
60 
10 
25
10 
00 
50 
00
20 
10

to 
to 
to 
to 
to 
to 
to

5.
Close.
1 20
114
111

Canners 29 
do pfd 75

Davies. 34 36
Detroit!! .. 70
Dome. 4150 4275
D Coal, p .. 81%
Dom Tel 42% 43
Duluth., 29 29%
Ford ....................400
Good'r, p 87% 88
ILA..........
KEHotel 55
LWoods 176

weighty butchers strong; light and light 
butchers 10 to 20 cents higher; bulk 150 
to 200-pound averages. $8.40 to $8.50; 
top $8.60; bulk 215 to 230-pound butch­
ers $8.15 to $8.30; hulk 250 to 300-pound 
butchers $8 to $8.05; weighty packing 
sows around $7; desirable 100 to 120- 
pound pigs mostly $7.70 to $8; estimated 
holdover 3.000; hulk of sales $7.80 to 
$8.40; top $8.60; heavyweight hogs $7.65 
to $8.05; medium weight $7.95 to $9.40; 
light. $8.35 to $8.60; light lights $8.25 to 
$8.50; packing sows, smooth, $6.90 to 
$8.40; packing sows, rough, $6.75 to $7; 
killing pigs $7.55 to $8.25.

Cattle — Receipts 5,000; compared a 
week ago; beef steers butcher she stock 
largely 25c lower; desirable light heifers 
off more in spots; extreme top beef 
steers $11; train load yearlings $10.75: 
common and medium grades; fat she

May .... 
July .... 
Sept. ....

Corn — 
May .... 
July .... 
Sept.........

Cats- 
May .... 
July .... 
Sept.........

JEU RECORDED 
REAL POWER

91-2
63%
44%
91%

114% 113%
111% 110%

i 63% 63%
' 44% 45
I 91 I 91% 
|29%; 29%|
I 58%I 60% 

36 
79% 
72

63%
90 ‘ DETROIT DISCOUNT RATE 

Special to The "Advertiser.
Detroit, Feb. 4. — Detroit clearing- 

house banks' uniform rate of exchange 
on Canadian currency for Monday will 
be at a discount of $1.27 per $100.

101% 
28% 29% 
581 60% 
35%: 36
78 79%
70% 72 
58% 59
13% 13%
47 ! 47% 
48% 50% 
24% 25% 
23%I 24% 
38% 39%

92% 90% “
30% 30%
68% 68%
88% - •
68

Bonds—
Barcel.. .. 40
Bell Tel. 98% 99%
C Bread. 97% 97%
Cement 100% ..
C 5 L.. .. 78
C Loco. 97% 98%
C Car., 99 100
Canners 91% 93%
D Coal.. 94% 96
Elec Dec 95 % 97

75%
75%

"4% 
74% 
743 
45
42% 
41%

DV 76%
75%I 
75%

45% 
44 
43%

1
I35% 

78 
70% 

58% 
13%

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to

4513
42%
41%

418 
43%

7%
30 

12559% 
13% 
47% 
50%

106

183
28
93% 

119
69%

100 
1875

Pulp and Paper Group Frac­
tionally Easier — Steel 

Stocks Inactive.
I47% 

48%
I 25 I 25%j 
! 23% 24% 
: 39 40 :
I91%

VICTORY BONDS
Wood, Gundy & Co. furnish the fol­

lowing prices and yields on Victory 
Bonds, Feb. 5. 1923.

TORONTO.
. Feb. 4. — Saturday's grain 

quotations on the Toronto Board of 
trade were:

La Rose. 26 
Laur’tide 93 
Mackay, 117

do pfd ..
M Leaf..125

do pfd 98 
McI’re 1850 
M L & P 16

do pfd .. 
Mex T. .. 
Minarch 25

do pfd 72 
Nipis'g 590 
NSSteel. 26 
Ogilvie. 300

do pfd .. 
O S. P., .. 
R Burt.. 93 
Penman 133

do pfd .. 
Pt Hope ..

do pfd..
P Rico.. 26

do pfd 78 
P Paper 88 

do pfd .. 
Quebec.... 
Riordon 5

Toronto,25 
12% 
5

1 00
90 
10 
35

Mex Elec .. 
M L & P .. 
Ogilvie. ..

do B.. ..
Panman ..
P Rico.. ..
Ontario ..
O S P.. ..
Quebec....
Rio Jan 85% 
S Coal.. ..
S Paulo. 88%
3tl Can..100
War Loan, 

1925.... 
1931.. .. 
1937....

Victory,

54%
56%

101
101 

93%
83

100
89 
71%
86
80 
89%

101

$1.24-ltoba wheat—No. 1 northern,

Ontario wheat—No. 2 winter, $1.11 to 
$1.13, No. 2. $1.03 to $1.10

Ontario barley—Malting, 59c to 61c.
American corn—No. 2 vellow, 881 c: No. 3. 87c. ‘
Ontario oats—No. 3 white, 45c to 47c.Buckwheat—,Sc to 80c
Rye—No. 2. 85c to 87c.

MONTREAL.
Montreal, Feb. 4.—The market for 

coarse grain was quiet Saturday 
to 3 American, X°' 2 yello ", 9112c

Oats—Canadian western. No 2 63c 
to 64c; do.. No. 3. 58c to 59c; extra No 
1 feed. 55c to 56c; No. 2 local white 53c to 54c. osai Wnite.

Year 
1923 .. 
1924 ..
1927 ..
1933 ..
1934 ..
1937 ..

1327 .. 
1932 ..

5/2% Victory Bonds. 
....100.75 100.95...

92
31
68%
88%
68

117%

Yield 
..4.25 
..5.00 
..4.90 
..4.82 
..4.84 
..4.84

Reported for The Advertiser 
by Johnston & Ward.

Montreal. Feb. 5. — The only
outstanding feature of the

30%
68%
87% 
67

.100,75

.102.40

.105.75

.103.05b

.107.00

100.95.
102.60.
105.85.

87% 
67

17%
45
20
30
80 

600

116
30
95

138
92

230
70

82 
.89

93
23%
5%

Squash, each................ 10 to
Turnips, per bu........ 50 to116% 

41
Tenn. Copper .... 11%
Trans.............................. 11%
Tobacco Prod...
Stan. Oil. Cal. ..

117%
34%1 43%
41%
11%
11%

115% stocks, canners and cutters about 
steady; bologna bulls 35 to 50 cents 
lower; best light vealers 25 to 50 cents 
off: lower grades light kind 75c to $1 off; 
stockers and feeders weak to 40c lower;

; plain light stockers showing most de­
cline; week’s bulk prices beef steers $8 
to $9.50; beef cows and heifers $4.50 to 
$6.50; canners and cutters $3 to $3.75: 
veal calves $10 to $11.25; stockers and 
feeders $6.40 to $7.75.

Sheep—Receipts 4,500; mostly direct:

morning’s trading was provided 
by Montreal Power, trading in which 
was very active throughout the ses­
sion, accompanied by the establish­
ment of a new high record at 106.

There is nothing new to explain 
the activity and strength of this 
stock than the investing public is 
taking advantage of the floating sup­
ply, which is said to be rapidly dim­
inishing. And it is prophesied that 
shortly this floating supply will be 
so limited as to cause a further ad­
vance if the present demand con­
tinues.

In the pulp and paper group Abitibi 
was fractionally easier at 68. Bromp- 
ton opened at 39%, and declined to 
39%. Spanish Common in the early 
part of the session sold at 94%, later 
reacting to 94. Spanish preferred 
from 102% lost the fraction, while 
Price Bros, maintained steadiness at 
45.

There was no special feature in 
the Public Utilities, the tones in this 
group being firm. Brazilian Trac­
tion was unchanged at 43. Quebec 
Railway opened at 23%, and later re­
acted to 23. Shawinigan from its 
recent level of 115, dropped to 114%. 
Toronto Railway was unchanged at 
90, and Twin City steady at 59.

Steel stocks were Inactive and 
featureless, with British Empire seer 
ond prefered, 25%.

Honey, Wholesale.
Honey, 5-lb palls.... 60 

do, strained, lb.... 17
do, comb, 1b.................... 25

Sinclair Oil ... 
Stan. Oil. N. J.

107.15.34%
41%
11%
11%
80%
58%

139%

11%

5-2% Renewal Bonds.
...102.00 102.50........
....102.60 102.80........

5% War Loan.
....100.40b........
....100.60b ...
....102.00b........

65
17
26

to 
to 
to

4.92 
.5.15

.80%. 59

.1 48%
.'138%
.160%

80% 
59141 58% 
48%| 48% 

139%

81 Honey, Retail.
Honey, 5-lb palls........ 70

do, strained, lb........ 20 
do, comb, 1b..............20

1925 .
1931 .
1937 .

..4.80

..4.78

..4.74
75
20
30

to 
to 
to

Texas Oil..........
Union Pacific .. 
United Fruit ... 
Utah Copper ... 
U. S. Steel ........  
Vir. Chemical ..

10000
10060
10200

138% 
160% 163% 

64
106% 

21% 
1 37%
110

164
64 Dairy Products, Retail... 63% 

..106% 105% 
21% 
36% 
|9%

NEW YORK CLEARINGS1923..10075 10100
1924..10080 10100
1927..10240 10270
1933..10575 10600
1934.... 10300
1937.... 10700

Dominion, 
1927..10250
1932..10265 10290

.22 129.5
•! 37%; 37%
.1 956 10
.1 28%; 2914/ 28%i 28%

1271 626% .4.1-%2
-' 62% 62%| 62%f 62%
•I 7%: 7%1 7% 7%

Butter, creamery, lb. 
de, dairy, lb..........

42
40

45
45
35
55
50

to 
to 
to 
to 
to

compared with a week ago fat wooled 
lambs, fed yearling wethers and fat 
sheep strong to 25c higher; shorn lambs 
steady; feeding and shearing lambs 25 
cents higher; week’s extreme top fat

Vanadium............
Wahash................
Wabash "A" 
Westinghouse..
Westinghouse ...
Willys-Overland.

do. crocks, ib............35
Eggs, new-laid, doz.. 50

do, strictly fresh... 45
New York, Feb. 5.—The actual con­

dition of clearing house banks and trust 
companies for the week shows a deficit 
in reserve of $5,730,110. This is a de­
crease of $20,354,630. The statement 
follows:

Loans, discounts, etc., increased $13,- 
193,000.

Cash in own vaults, members Federal 
Reserve Bank, decreased $3,117,000.

Reserve in Federal Reserve Bank of 
member banks decreased $19,425,000.

Reserve in own vaults, state banks 
and trust companies, decreased $51,000.

Reserve in depositaries, state banks 
and trust companies, increased $195,000.

Net demand deposits, $3,987,781,000; 
increase, $9,083,000.

Time deposits. $373,422,000; decrease, 
$2,830,000.

Circulation increased $473,000.
United States deposits deducted 

$47,512,000.’
Aggregate reserve, $525.791,000
Deficit in reserve, $5,730,110; decrease 

$20,354,630.

Flour—Man. spring wheat patents. 
1$7.10; seconds, $6.60; strong bakers. 
I$6.40; winter patents, choice. $6.50
i Rolled oats—Bag 90 lbs. $2 15 to ,$3.25. 5. 30 *3.15 to

Dairy Products, Wholesale.
Butter, creamery, Ib. 40

do, dairy, lb............36
do, crocks, lb..........32 to

Eggs, fresh, basket.. 75 to
do, crate, doz ................. 38 to

. Iambs $15.25: paid Friday by shippers; 
packer top $15.10: closing bulk fat 
wooled labs $14.50 to $15.10; clipped 
kind $12 to $12.50; all shorn up to $13; 
choice 95-pound fat yearling wethers 

M $12.75; heavy fae ewes generally $5.50
MINNEAPOLIS, to $6.50; lighter weights up to $8: paid

Minneapolis, Feb. 3.—Wheat, No. 1 for one load choice ill-pound ewes, 
northern $1.16% to $1.2638; May, $1.18%; I Week's extreme top feeding and shear- 
July, $1.17%. : . ling lambs $15.50.

Corn—No. 3 yellow, 65c to 6514c ! - ----------
Oats—No. 3 white. 39%c to 401c. . EAST BUFFALO.
Flax No. 1. $2.9212 to $2.9316. East Buffalo. Feb. 5.—Cattie—Re-

to
to

Bran—Per ton, $26.
Shorts—Per ton, $28
Middlings—Per ton. $33FOREIGN EXCHANGES STANDARD EXCHANGE

Toronto, Feb. 5.—Strong uprush on 
part of major dividend payers fea­
tured trading on Standard Mining 
Exchange this afternoon. Publica­
tion of figures showing Domes Janu- 
ary production at $403,511, an in­
crease of over $42,000, as compared 
with good December showing, ap- 
beared to have provided necessary 
stimulus to awaken trading interest 
in gold issues. Dome Mines sold up 
to $42.50 for net gain of $1.15, while 
Hollinger, a strong leader in point 
of activity, moved up to $12.95, for 
net gain of 25.
Lake Shore leaped to a new peak 

of $3.17, up 9, while McIntyre was 
up 15 at $18.60, with Wright-Har- 
greaves selling at $3.14.

Price changes elsewhere in gold 
issues were not extensive, but firm 
tone was shown with Algonquin clos­
ing at 7%, Argonaut at 55%, Baldwin 
at 10, Clifton at 24. New Ray at 26 
Teck-Hughes at 91% and Vipond 
at 69.

In silver section, Mining Corpora­
tion at 85 and Nipissing at $6 were 
selling down around old levels, whl'e 
Crown Reserve at 35% and Castle 
Trethewey at 24%, closed with net 
gains.

Reported for The Advertiser by Jones, 
Easton, McCallum Company.

Toronto. Feb. 5.—Close:

Poultry, Dressed, Retail. 
- -1 11 in to 

to

Reported for The Advertiser by 
Johnston & Ward.

New York. Toronto
Chickens, old. Ib. 

do, spring, 1b... 
Ducks, per lb.... :Par.

$4.86.66 London ...
19.20 France ...

19.30 Belgium
19.30 Italy..........
19.30 Switzerland
40.20 Holland ...
19.30 Spain ....
23.80 Germany .
26.80 Sweden ...
26.80 Norway
26.80 Denmark

.$4.67% $4.72%
6.26 6.35

to 
to 
to

6.26 Geese, per lb.. 
Turkeys, per Ib 405.51%

4.82
18.82
39.40
15.74
00.25
26.59
18.61
18.80

5.57
4.91

19.06
39.95
15.91 
00.24%
27.88
18.75
19.00
11.78

Poultry, Dressed, Wholesale.
Chickens, spring, over 

6 lbs each.•... 22 to
do, over 5 lbs....... 22 to
do. 4 to 5 lbs............, 20 to
do. under 4 lbs.... 18 to

LIVERPOOL. -ceipts. 155; strong to 25c higher;
Liverpool. Feb. 5. — Wheat __No 1 shipping steers, $8.50 to $9.75 

Manitoba. 10s 2%d: No. 2 Manitoba, 9s butcher. $7.50 to $8.75: yearlings, 
11%d; No. 3 Manitoba, 9s 9%d; No. 2 $8.50 to $9.50: heifers $5.50 to $7.75; 
hard, winter, 19s: X°' 2 mixed winter, cows, $2.25 to $6.25; bulls, $3.50 to

Corn—American mixed 7s 6120 $5.50; stockers and feeders, $5.50 to
merican mixed, 7s 63d $6.50; fresh cows and springers, $35

to $110.

Hens, over 5 lbs..........  
do, 4 to 5 lbs........  
do, under 4 lbs....

Roosters, over 5 lbs..
Ducks, spring, over 5 

lbs each........... 
do, under 5 lbs....

Geese, over 10 lbs...
Turkeys, hens, over 9 

lbs each........... 
do, young gobblers, 

over 10 lbs..... 
do, old gobblers....

32.00 Brazil.........................
New York funds—1 1-16.

‘'CANADIANS'’ IN LONDON.
Toronto, Feb. 5.—A. J. Pattison. Jun., 

& Co. received the following cable to­
day:
Brazilian Traction................................ 44%
Canadian Pacific Railway.............. 144
Canadian General Electric.............. 85%
Canada Steamships, voting trust.. 19%
Dominion Steel, com........................... 40
Shawigina Power ........................... 124

29 CHEESE
is Montreal. Feb. 3.—The tone of the 

; cheese market ruled strong. Receipts 
* from May last have been 337,388 boxes 

less than in the same period of 1921-22. 
Cheese, finest eastern, 26c.

13
18
16

Hogs—Receipts 10,500; 10c to 15c 
higher; heavy, $8.75 to $9; mixed 
$9.15 to $9.35; yorkers, light yorkers 
and pigs, $9.50; roughs, $7.25 to $7.50 
stags. $4.50 to $5.50.

Sheep and lambs—Receipts, 1.000; 
Iambs, 40c nigher: all others excep

LONDON STOCK EXCHANGE
London, Feb. 5.—Following is the 

New York equivalent of today’s closing 
prices:

has there been evidence that the main 
upward movement would be resumed.

On the other hand, the bond list, hav­
ing come down moderately from the top 
is holding its ground In spite of the 
formidable competition resulting from 
the output of new issues, and appears 
likely to continue as it is. at least until 
something happens to put up money 
rates.

Money Rates Held Down.
An advance in money rates might 

already have come about from such 
expansion as has occurred in commer­
cial demands. But what has stood 
against such a result is the abnormal 
stock of gold piled up in the country 
during the last four years. How this 
worked to keep down the rate of money 
interest is indicated by the fact that 
with commercial transactions steadily 
mounting and wholesale prices on the 
increase, the federal reserve ratio 
stands now at 76.9 per cent, whereas 
little more than a month ago it stood 
at 71.3.

Exchange Affected by Speculation.
Coming now to the situation abroad.

32 32

32
28

10
TORONTO STOCK EXCHANGE.

I Canadian Press Despatch.
| Toronto, Feb. 5.—Noon. — Trading 
hi Barcelnoa accounted for the bulk 
of the business done on the local 
stock exchange this morning, the 
balance of the list showing little ac- 
tivity. Prices held steady through- 
Lut, with Barcelona advancing to 
17% at the close. a net gain of %. 
Toronto Railway and Bread were 
unchanged at 90 and 60, respectively, 
while Telephone was a shade higher 
at 116%. Considerable activity de- 
veloped in Mutual Oil. an unlisted 
stock, with the close at 13%, a net 
Lain of half a point. Banks and 
loans were dull.

32
28

to 
toConsols for money..............  

British 5 per cent, loan .
British 4% per cent, loan 
Atchison ....................................
Baltimore and Ohio............
Canadian Pacific....................
Chesapeake and Ohio ... 
Chicago, Great Western 
Chicago, Mil. and St. Paul 
De Beers....................................
Denver and Rlo Grande ....
Erie..............................................
Grand Trunk............................
Illinois Central........................

■ 56%
. 100%
. 96
.100%
.47%
.144%
- 74%
. 5%

New York. Feb. 3. —Cheese irregular; 
receipts, 56,484 pounds.Poultry, Alive, Wholesale. yearlings, 50c higher: lambs, $8 to 

$15.75; yearlings. $8 to $12.50. 
Liverpool, Feb. 5.—Cheese, Canadian wethers. $9.50 to $10; ewey, $3 to $9; 

finest white, 130s; colored, 131s, mixed sheep. $9 to $9.50.

Chickens, spring, over 
6 lbs each......  

do, over 5 lbs...... .  
do, 4 to 5 lbs......  
do, under 4 lbs....

Hens, over 5 lbs each 
do, 4 to 5 lbs.......  
do, under 4 lbs....

Roosters, over 5 lbs..
Ducks, spring, over 5 

lbs. each ...... 
do. under 5 lbs. ...

Geese, under 10 lbs...
Turkeys, hens, over 9 

lbs each..........  
do, young gobblers, 

over 10 lbs....... 
do, old gobblers....

20
18
16
14
20
17
14
12

18
78
15

to 
to 
to 
to 
to 
to 
to 
to

20
18
16
14
20
17 !
14 !
12

18 
18 I
15 1 
25:

PARIS BOURSE.
Paris, Feb. 5. —Prices moved irregu­

larly on the bourse today.
Three per cent rentes, 58 francs 10 

centimes.
Exchange on London, 74 francs 80 

centimes.
Five per cent loan, 74 francs 10 cen­

times.
The United States dollar was quoted 

at 15 francs 96 centimes.

TORONTO EXCHANGE.
Reported for The Advertiser 

by Glazebrook & Cronyn.
Toronto. Feb. 5—12:40 p.m.

Buyers. Sell. Counter.
N. Y. funds.......... 1 3-32% 15-32%
Montreal funds... par, par. 16-12
Sterling demand..4.72.50 4.73
Cable trans............4.72.75 4.73.25

Sterling in New York, 4.67%; cables. 
4.67%.

Bank of England rate, 3 per cent.

... 23%
13 

% 
... 11%

_.................110
Louisville and Nashville ............... 130%
Missouri, Kansas and Texas ... loi-
New York Central ...............................943
Norfolk and Western....................... 112%
Ontario and Western ........................... 19%
Pennsylvania........................................... 461
Rand Mines ............................................... 2%
Reading .............................................. 773
Southern Railway ........................... 303.
Southern Pacific...................................9012
Union Pacific....................................... 1384
United States Steel ........................... 105+

For theto 
to 
to

SAFE INVESTMENT 
of your Funds

25 to

25
20

251
20 ■

to
Gold:

Apex............................
Atlas......................................
Argonaut............................
Algonquin..........................
Baldwin..............................
Buckingham......................
Chaput-Hughes................
C. W. D. Lake ..............
Clifton..................................
Lake Shore........................
Columbus Kirkland........
Dominion Kirkland........
Dome . ..................................
Davidson ............................
Goldale ...............................
Gold Reef ..........................
Hattie ..................................
Hollinger ............................
Hunton ................................
Keora...............
Kirkland Lake.............. [
Lake Shore........................
Moneta ................................
McIntyre............................
Newray................................
Porcupine Crown............
Preston ................................
Schumacher......................
Teck-Hughes....................
Temiskaming........
Tisdale..................................
Vipond ..................................
Wakenda...........................
West Tree..........................
Wasapika..........................
Wright-Hargreaves........
Trethewey..........................
Temiskaming .. ..................

Silver:
Bailey..................................
Beaver ..................................
Coniagas ............................
Crown Reserve................
Castle-Trethewey.....
Gifford ..................................
Great Northern................
La Rose ............................
Mining Corporation........
McKinley-Darragh..........
Ophir ....................................
Nipissing ............................
Peterson Lake................... 

Oil and Gas:
Petrol ....................................
Vacuum Gas......................

Bid | Ask Live Stock.
Hogs, selects, cwt....10 00K NEW YORK CURB

New York. Feb. 3.—Reported for The 
Advertiser by Jones, Easton, McCallum 
Co., Limited.

3%

56 
7%

10

2% 
. 12% 
. 54
: 9%
. 17% 

6 
. 22
.24 
. 317
.+ 13% 

3 
. 4200
" 36% 
.6
: 1280 
.9

9% 
. 38% 
. 316 

14

to 10 50
to 15 00
to 9 00

Pigs, small, pair. 
Suws, fat, cwt...

.10 00

.9 00much diference of opinion exists over 
the significance of the decline In 
French bonds and in French exchange 
early in the week and their subsequent 
recovery. Undoubtedly, speculation has 
played an important role In both 
markets, accelerating the selling move­
ment, especially in the case of the gov- 
ernment loans. On the other hand, a 
powerful contributing influence to the 
depreciation in franc exchange is that 
since the Germans ceased paying any­
thing on reparations account the 
French government has again had to 
borrow heavily from the Bank of

Dressed Meats. Wholesale. We own and offer

Provincial and Municipal Bonds
|Range— 
Imperial .. 
nt Petrol .. 
tadio.......... 
Tutual .. ..

O, Ind....
O, N.Y...
0, Cal....

I0. N.J.... 
I Quotations

High Low Close Sales Heifers and steers, 
I 500 to 600 lbs..........FLOUR

Toronto. Feb. 4.—Saturdays quota­
tions on the board of trade were:

Manitoba flour—First patents, $7.10; 
second patents, $6.60.

Ontario flour—In jute bags. Montreal. 
$5.10 to $5.20; do., Toronto. $5.07 to 
$5.15; bulk, seaboard. $4.95 to $5.

Good feed flour—Per bag, $2.
Millfeed—Per ton, bran, $26; shorts 

$28; middlings, $28.50.

Minneapolis, Feb. 3. — Flour un­
changed; shipments, 45,140 barrels.

Bran—$26 to $27.

11 00

9 00
12

9

117% 
21%
3% 

13 
63
46% 
58% 
41

116% 116%
20% 21% 

3% 3%
12% 13
62% 63
45% 46
67%| 58%I
39%; 41 i 

Bid.

to 12 00900 
4900 

10400
6500 

15800
2900

1Cow beef, 400 to 500 
: lbs, per cwt..............22% 

24% 
319

4250
15
38 

6%
25

1295 
9% 

10
39% 

318

to 10 00 !
to 14 
to 111
to 15 00
to 25 00
to 27
to 13

to 14 00
to 25
to 20 •

Due Price YieldBeef, hinds, lb........
do. fronts. No........ Lethbridge IrrigationFAILURES INCREASE.

Canadian Press Despatch.
Toronto. Feb. 3.—Failures in Can­

ada and Newfoundland during the 
week ending Feb. 2, as reported by 
Duns, amounted to 84, as compared 
with 52 during the corresponding 
week of last year. This week’s fail­
ures by provinces lined up as fol­
lows: Ontario 15, Quebec 34. Mani­
toba 16. Alberta 3, British Columbia 
6. Nova Scotia 7. New Brunswick 2. 
and Newfoundland 1.

Hugs, dressed, cwt...14 00
Lambs, choice, cwt..25 00

do, hinds, lb.............. 27
do, fronts, lb............ 13

Veal, choice. 100 to
125 lbs. cwt.......... 13 00

do, hinds, lb............ 25
do, fronts. Ib............ 20 

Hides.

Prov. of Aiberta Guarantee ___ .6% 1951
City of Sherbrooke. ___________  5% 1952
City of Hamilton ___________ 5%2% 1931
City of Hamilton ..................... 5%% 1932
Sault Ste. Marie --------------- - ---5% % 1952
Montreal Prot. Schools ______4%% 1944
Westmount Prot. Schools ______ 5%. 1924
Coteau St. Pierre ..__ ......   5%% 1921 •
Town of St. Stephen, N.B......... —5% 1923 •

107.15
94.80

101.36
101.48
100.00
88.35
99.30

100.00
99.50

5.50%
5.35%
5.30%
5.30%
5.50%
5.45%
5.50%
5.50%
5.50%

! Bid. Ask
hgo Nip 4% 4% 
kFt. Ind17 17%
lur’t. De 153 53%
Teyden 151 
tadio 3
teo 13' 
aguen’y 80
Itutz 191 
t Candy 5
Inglo 17 
font 011 30
Tureka 108 
mperi 117 
Jalena 59 
thio 76 
rairie 225
I Pipe 109
10. Ind 62’
19. Ky 901
I0. N.Y 451

Ask.
Engrs 19
Federal 85

20
87 

Glen 1 11-16
Int Pete 21% 21% 
Wilcox 9% 9%
Mutual 12% 13 
Noble 24 26
Omar 11-16 1% 
Oennck 10% 11
Salt 31 21%
Salt, c 10% 
Ledge 10%
C Copper 2 
Galena 18
Goldf’d C 10

France. These borrowings in the week 
ending last Thursday amounted to 
300,000,000 francs, and had to be met 
by a corresponding increase in paper 
note currency. So long as France is 
faced with her present deficit, unless 
she turns, as is unlikely to new In­
ternal loans, inflation of note circula­
tion will be Inevitable.

This inflation will hardly be avoided 
unless France meets will full success 
in her efforts to collect indemnity 
through seizure of the German coal 
mines. Partial success would not suf­
fice. because in that event the French 
budget would not balance, and the de­
ficiency could not be continually met 
either by new loans or by increased 
taxation. France would have to adopt, 
even if on a reduced scale, the desper- 
ate expedient of unlimited paper cur­
rency expansion, which has wrecked 
the currencies of the old central em­
pires.

Cow hides. No. 1........
do, No. 2.......... ..........

Calf skins. No. 1........
do. No. 2....................

Horse hides, each....
Kip, No. 1, per Ib....

do. No. 2...................
Lamb skins, each....

9
9

14
12

2 00

to 10 !
to 91
to 14|
to 12 I
to 3 00

141
1870 OILS

Liverpool. Feb. 5.—Turpentine spirits 
105s 6d.

Kerosene No. 1. Is 1d; kerosene No 2
Is 2d.

Rosin—Common, 13s.

1855
26 : 27 
16% ..

Public Utility Bonds
to 
to 
to

11
9 

60
Southern Can. Power Co. _____ 6%
Laurentian Power Co. ________  6%
Manitoba Power Company......... 7%
Canada Steamship Lines............ 7%

9% 
29 - 
91%

3
1%

68%
10%

9%
7% 

310
3% 

30

1948
1936
1941
1942
1942

99.50
97.75

100.00
98.50

6.05%
6.25%
7.00%
7.15%
7.00%

11 
10%
4

29% 
91%

3%

69
11
10

8
315

4
31

60
HAY AND STRAW

Toronto. Feb. 4.—Saturday's quota­
tions on the board of trade were:

Hay—Per ton. No. 2 extra. $14 to 
$14.50; mixed, $11 to $13; clover $8 to 
$12.
Straw —$9.50.

Wool, Unwashed.
Wool, coarse, lb.......... 12 to

do, medium, lb.......... 15 to
20
11
42

14
17UNITED STATES GRAIN EXPORTS.

Washington, Feb. 5.—Grain exports 
from the United States last week totaled 
6,734,000 bushels, as compared with 
6.124,000 bushels for the week preced­
ing.

East Kootenay Power. __________ 7%
*Carrying a bonus of Common Stock.

Golf’d, 
Holly 
Nip 
Yukon

D 40 100.0010% 13%
5% 6 

89 90

12

SUGAR
New York, Feb. 4.—The raw sugar 

market was quieter today, but the 
undertone was firm, and prices were 
unchanged, at 3%c for Cubas, cost and 
freight, equal to 5.53c for centrifugal.1 
There were no sales reported.1

Raw sugar futures were firmer at the1 
opening on overnight buying orders, 
with prices 2 to 3 points higher, but 
reacted later under realizing for over 
the week-end, with the close 2 points 
higher to 4 points net lower.

The market for refined was un- 
unchanged, at $6.90 to $7 for fine granu­
lated. Recent business was quite heavy, 
and some of the refiners are said to be 
out of the market.

Refined futures were firmer, with 
sales of June at 7.30 and July at 7.50. 
or 10 to 25 points above the previous 
night.

Cedars Rapids Mfg. Co. .. 5% 1953 97.50 5.15%

Miscellaneous
Windsor Hotel Limited...
Wm. Davies Co. Inc....
Brandram Henderson....
McCormick Mfg. Co......- 
Fraser Companies Ltd.

PROVISIONS
Chicago, Feb. 5.—An advance in the 

hog market steadied provisions.
Cash prices:Pork—Nominal.
Lard-$11.
Ribs—$1025 to $10.37.
Future quotations:
Pork—Nominal.
Lard—March. $11.10; May, $11.25.
Ribs—May, $10.85; July. $10.95.

Liverpool. Feb. 5.—Hams, short cut, 
14 to 16 lbs., 87s 6d; bacon, Cumberland 
cut. 22 to 36 lbs., 76s; Canadian Wilt- 
shires, 50 to 75 lbs., 80s 6d; clear bellies 
14 to 20 lbs., 79s 6d: long clear middles, 
light, 28 to 35 lbs., 84s: short clear backs. 
12 to 20 lbs., 81s; shoulders square. 12 
to 16 lbs., 65s Sd.

Lard—Prime western in tierces, 62s 
3d; American, refined, pails, 28 lbs., 73s 

6d.

..... 612%

..... ...6%
-... -..6%
----6‘/2 %
..........8%

1943
1942
1939
18 10
1941
1941

100.00
99.00
95.00 

Market

6.50%
6.00%
6.50%OHNSTON WARD 1% 

30% 
210

36
25

29% 
190

35
24% 
1% .. 
12 

27 ! ..
85% ..
18% 192 I 2%

610 
10 

15 
2%

SEEDS
Chicago, Feb. 3—Timothyseed. $6 to 

$6.50 per cwt.
Cloverseed—$13.50 to $20.50 per cwt.

Toronto. Feb. 5.—Wholesalers are 
offering the following prices for farm­
ers' seeds at country points, per bushel

Alsike, $4.50 to $6.
Sweet clover. $2.50 to $4.
Red clover, $8.50 to $11.

Toledo. Feb. 4.—Clover—Cash, $13.02;
Feb., $13; March, $13; April, $12.25; Oct., 
$10.60.

Alsike—Cash, $10.50; Feb., $10.50;
March, $10.60.

Timothy—Cash, new, $3.35; old, $3.40;
March, new. $3.50; old, $3.55.

105.47 7.45%
100.00 7.00%
Market
Market

MEMBERS, MONTREAL STOCK EXCHANGE SLSIDLO: TORONTO STOCK EXCHANGE Howard Smith Paper Mills Ltd.... 7%
Winnipeg Elec. Ry. Pfd. ____ 7%
Southern Can. Power __________ 6%Dominion Savings Building 

Cor. Richmond and King Streets, 
LONDON.

Halifax, N.S. Moncton. Montreal. Kingston. Toronto. Sydney, N.S. 
Sherbrooke. Direct Wire Connections. St. John, Nfid.

zw

605 
9%

NESBITT, THOMSON & COMPANY 
LIMITED

Royal Bank Building, LONDON

2

BEANS
Special to The Advertiser.

Detroit, Feb. 4.—Beans. Immediate 
and prompt shipments, $7.45 per cwt., 

shipping points.

LINSEED
Duluth, Feb. 3. — Linseed: Feb., 

$2.8714 bid; March, $2.82% bid; May. 
$2.69 asked; July, $2.65% bid. !

MONTREAL TORONTO HAMILTON WINNIPEG
206

1

PRICES ARE IRREGU 
ON NEW YORKM


