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Board» of Trade in the cities would do well 
’ to ventilate the subject a little. The people 

of Minnesota are making every exertion to 
maintain their grasp upon the triile of Red 
River. Their railways are being rapidly 
pushed to the boundary line, and if Ontario 
and Quebec are to be successful competitors 
for the prize, no time must bo lost in com­
pleting such means of travel and transport­
ation as will attract the trade in this direc­
tion.

The slow progress which has heretofore 
been made in opening Up a route to the 
North-West is not very creditable to the 
Public Works Department. We hope, how­
ever, there is to be no repetiti<«i of past ex­
perience in this respect, but now that splen­
did country is as much a part of the Domin­
ion as tiiis Province itself, we shall not long 
have to witness its valuable trade going 
wholly to the United States simply because 
there is no route by which we can send goods 
to them, or they to us.

Our commercial, mechanical and manufac­
turing interests are alike interested in the 
trade of Red River, and we hop# the Domin­
ion Government is prepared to grapple with 
the question of communication iy a broad 

- and statesmanlike manner. The Dominion 
Board of Trade, which is Soon to assemble at 
Ottawa, will doubtless have Something to say 
on the subject. Let us hope that their action 
may further the important object we have in
view.

ANOTHER AMERICAN LIFE COMPANY 
, CONE! 7 .]

Superintendent Miller, of New York, is 
making a slaughter of the innocents. Two 
weeks ago we reported the result of his inves­
tigation into the case of the Great Western 
Mutual Life, and the closing of that concern. 
Then the Home swindle came on the boards, 
and now we have the story of the appoint-, 
ment of a receiver to wind up the affairs of 
the Fanners* and Mechanics’ Life Insurance 
Company of New York. Mr. Miller's report 
states that the Company was organised in 
Septenil>er, 1839, with a capita! of ? 11:3,000. 
The expenses of the Company were, from the 
first, enormously large and disproportionate. 
to the business done. The returns made to 
the Insurance Department wire so cooked as 
to give a false idea of the hnsir.tss ; and false 
and fictitious entries wire made in the Com­
pany’s books of policies issued ahd premiums 
received at the office of the Company. Mr. 
Miller continues i—

“ These entries amounted to act vial hun­
dred, and appean J to have let» made With­
out the issue, in fait, of the policies or any 
application therefore having ever been made 
or the payment of any premiums, and after 
Laving been so entered and netted ihe pur­

pose of a false statement they appear npoli 
the books marked as * not taken.’ That these 
entries were entirely fictitious is so plain 
that the fact is not even denied by the officers 
of the company. Several death claims 
appear to have existed against the company 
for some time, which, although undisputed, 
have been allowed to remain unpaid \ long 
time after due. Contracts appear t<* have 
been made with the agents with great.disre­
gard’ to the interests of die company, giving 
or guaranteeing salaries and commissions 
which no cojnpanv could afford to do. By 
this and othfcr vicions practices the company 
has been eminently successful in incurring a 
largo amount of liabilities without reserving 
anything to |ueet them. ”

The schedule of assets shows a total of 
6125,000 wlfilo the liabilities were f187,387, 
showing an #xcese of liabilities over assets of 
862,887. ( Hir prediction made a few week#
ago, re»i>cct4ig the downfall of a large nuiix- 
l*r of this <jlasa of companies seems likely th 
Iks fulfilled, poontr even than we anticipated.

Qumimun !'ask.- Tli# fir-t meeting <■( *hne- : 
holders was l*fid in tl <- Toronto Mechanics’ In*ti- 
tut#, on Tm-alay lwt, ylien director» wrrr elected^ 
cnÉlpleting the organization of tli# Institution, 
under the charter. The attendance w-u large ami 
respectable, Hid the shareholders Were entirely 
unanimous, ^ t* iiielerstitnd that nearly Half a 
million of stork has been subemli#* ; the notes 
air expected worn the engravers immediately ; th# 
oigce alrcaily designated is being male ready, and 
it is expected ito open the doors for business witliia 
three ot tour k eeks, at the farthest.

PH tWINt—1Dominion T-klccraph CAhanV.—The An­
nual Meeting was held on the llth, in this city. 
Report* wrre presented by the Boardof Directors, 
and hv the £ nperinte»de»t of the line. A state- 
ment of asset i awl .liabilities ami of receipts and 
expenditure» Were also laid la-fore the meeting.

• village of any importance baa here afforded 
| telegraphic facilities, but also through the 
liee-of New Brunswick, sad in the States of 

nine. Ne*- Hampshire, Vermont, New York 
ichignn, in w hich 110 offices are owned by 
ompany.

I The statistics up to the 30th November; 1870, 
that the Company possesses 7,800 miles of 

lies, 12,147 miles cf wire, 640 offices, and 906 
nployei Number of eommerciil messages sent
er fhe bin s daring the veer 1870 was 1,(*>.'',000. 
nnij- r of words transmitted over Atlantic cable 

6.3, Up2. Number of words furnished to the 
less xipw.inls of 8,000,006. To give se ides of 

1 frprilitics tlist the Conqwny has at its command 
[ is *uly necessary to mention that during the 

• last parliamentary session it eras custaUsiy to 
insAiit night after night, from its office at 

■«a, 20,000 to 50,000 words to the pm# and 
tli# night of the 17th February as many as 

7,251 words were transmitted.
The lines of the Company I «gin at Seckville, 

f Iti. and extend to Sarnia, at the outflow of 
ke Huron.

t Th<ry also run from the U nited States border 
"i the Georgian Bey and the meet northern towns 
jCaiada.
E The Company has w ires alone all the railways 
yi tli# Province.-. ol Ontario and Quebec, and as 
mill #■ the Intereohiuial IhxHwwy is built, their 
mre* > ill he extended over the w hole of the road.

: In transmitting cable despatches they ere sent

tu. t to Sack ville. N. B., the present terminas 
thejCompnuys linen, over • circuit of 750 miles. 
TL.- Cumpauy has likewise branches from Mon 
•al Working direct through its Connectiona to the 
lowing ritie* in the Vnited States:
thill.1. Maine.......... ..........................300 mile*.
toi, Ma». .................................... .350 “

lew Ÿo#k. N. Y.............................. 450 “
we*. N. Y ... .................... ............. 300 "
ff«&, N. Y........................................450 -
troE Mich............................... :.... 550 -
1 luring the year 1870, the < "oeipanyjrmeted 821 

ilet, kf |«de*,'strung up 1.V20 miles of wire, and 
«■lied £6 new stations- In 1871 they will string 
i additional wire of 430 miles from Montreal to 
utfa|>, and hare agre l to build lines through 
le remote district* of Bonaventnre *nd Gasp*, 
'lii. HVill be of great * n ice to the fishing interest 

aj that neighborhood, as well a* to the shipping 
epterifig the SL Lawrence.

There we h< > h- to find room for next wreck, tlie 
pressure upon our *po»e forbidding their apjiesr- 
aticé in the p resent issue. ' •

pre vious vol 
tin) supply ij

Nk.vh.y Ik imd rolmnea of Till. MtsiTitt am» 
PoMMXitf'iAi Tint* 6 r 1860 70 moy be had on 
appiientfou it tlie Office. A few eopics of the

tu.ay a]wo Ik* ol»tâi:ic<l, tlwmgli | 
now wry limitai.

4=ia.t»rial.

(MONTK0.U» TELEGRAPH t OMI’ANY,

The follow ng interesting portieuljrw re*t .. ting 
the hid<>n- it this Onnt-anv liaye ben obtain. 4
(Y....advance sheet* of tlie in w IkiSiihlbe Ifipep-

I for y shortly to be issue* l l*y 'Mr. di.hn I .««veil,
| pablisfei r of dont real :4- ■ .

TheVwirpi ny wraa organized in January, 181» 
with a efipit ll < ( tf«',tifi". The line extended 
frnin Toron 11 to < Vi-ti.ci a d$»Un< e pi C4o ruiies j 
DjUc «.ftiresUere «.|h|u4 and tl.iitj-tive j. re. i.k 
employed. *he numb, r of nirseigi# transmitted
during the fi st yyir W«< 33#000.

Since tin i tlie t nm|amy ha*, year I y year, 
cautinu.il It extend its Inna, not only in the 

i Province* og Ontario and- Qnçl~. , where uewrly

STOCKS ANI) MONEY.

x WelKiiteU bv B'.aikie k Ale»a».l»r. lin ker*.
T.izoxto, Jau. 11,1871. 

TliUStoOkmarket lia* ruled somewhat firmer 
urine the w.vk past, with an increasing demand 

al clauses ol *■ . under which rates
re slidiily edvWvl. Mortgage* are readily 
U11 *t> per cent <ix fir-t-class farm seenritv. 
erliig Ka> baser rol -^Keady ; the selling juice 

1.] for Bank Ulh Ls U'V> to 10»|.
F*.— Com merer is in frir <l.-<nsiid with 

yeij i at 117 and sellers at llo\lflf Toronto a 
I i mptiry i* niaintainrel at 15<7\srithout *el- 
iil id. r ItiO. Some demand is ma.hxfor Royal 

£9 x dividend on th- re-lueed «t.n-k.Xliitario 
roui h sakeil for at 108 T ithmit finding setter» «t 
it i ite. Quotations of British at 106 are i 
il, t ier<- tieing no tnunwetiona. An advance

Bknk of Meetreal i* shown on 
nd u reka aWtatious : Vkyers now at 2274 »“d 

i dl.-n at 229. There ha# Ireen little .leaund for 
[ere I slit* siiive lnwiki opcn.il, holders are ask- 
,g 1 6 w ith no burets over 11*4. ri*y hi some- 
hat inner with wû.w at 841 ami 834, bujxt» now 

, . , . , *[ Governments are inactive and nominal.
giou stock w.Kild Ire taken at 11'’4- City 

1,,ndi steadv at 934 to 94. Luge uf Couaty 
>elre#tnrr* Law U-eremade at 1021 ami 1034. 
4¥âAira— Freehold Building Society redd to

Ï


