o

i
7
.

&

L

' THE CANADIAN MONETARY TIMES AND INSURANCE CHRONICLE.

PRBNE -

N e et e

-

PUNED S SO - SS——

= ! -

of its excellence, he would tell them that three-
fourths of it had been reccived at the head offive
direct, and that their policies averagel £300.
Toese elements indicated healthy and good
risks, and thereiore it is not sn u‘i:f that the
mortality was less th n that in,:K:a by the
tables. There were two sets of tables in use—
the Carlisle table and the Experience table,
and their genecal account shewed that the Lx-
perience table rejuired a reserve of 5 per cent.
more than the Carlisle table woald require and,
therefore, ‘in the calculation of their profits they
:St from their use of the Experience table be
to have a surplus reserve of £15,000; the
bonus were now prepared to declare to the
0 being on the average two guineas
per ceut., whici he hopeld, sud there was fair
reason to' expect, would be fully maintainel
In the .ptt.»mof bonus each policyhokler
was ized as a partner in the Company ac-
ccrding 9 the amount of premium pail. This
was a more equitable arrangement than is ordin-
arily adoptel ; and he i no doubt it would
muet the views of all their policyholders. Page
19 of the Actuary’s Report, iniicate] the profits
aceruing upon policies ; the general result being
s medium profit of two guineas per cent. The
balance for appropriation was £43,807 13s., of
which it 'was that £41,000 should
revert to the icvholders, the remaining
ﬁm being apportioned among the share-
He was not aware that there was any
other feature in the Life account which callel
for further remark; but from what he had
said, they would feel that having made such a
reserve fund it formed a protection for the
fature. With referénce to the Marine depart-
ment the per centage of loss to the present
time did not exceed 43} per cent. ; which in-
di-ated that the account was likely to tarn out
s fuwvourable one, and to eontribute a very good
share :}mﬂt during the ensuing year. At
their gemeral meeting the subject of ex-
peases was tiken iato cousideration ; it being
stated at the time that a committee had be.n
appointed in order to effect some reduction
therein. That committee had closed its labours,
and in some degree a redui-tion had been made ;
bat the extenf of such reduction was not shewn
in the balance-sheet in consequence of several con-
tracts for advertisiag not having yet expired ;
but at the same time he thought that as com-
pared with other offices there would be no
reason to complain of their expenditure. They
would find t the expenses of other com-
mnrcnried from 17 to 22 per cent., whilst
own, on a premium income of £414,000
was only 10 per cent. Taking the Fire and Life
Eeminms at £171,500, the expenses would only
18 ; pér cent., and if a comparison was made
with other offices there was no occasion to
shrink from it. The officers of the Commercial
Uniom looked not so much to premium income,
as to profit, and thiy could bear comparison
with any company in the City of Lndon. He
had nothing further to svy, except that at no
'v)d of its existence had the Commercial
néon stood upon a firmer basis than at the
present time. -They had be:n chastenel and
corrected by a yearof adversity ; and he hoped
::i would now go on, and as he said before,
with the first. companies in ths “City of
London. ' The Chairman concluded by moving
the adoption of the report and balance-sheet.
Mr. Alexanier Sim (deputy-chairman), in se-
eon?;ﬁ the motion, sail their securities, if
real upon, would produce a very handsome |
sum ; and thare was not one upon which a single
penny could be lost, )
Xr. Stowart sa d it was a souree of gratifi
cation to receive so favourabl: a report. The
lucid manner in which it hal been referred to
by the Chairman left very little for others to
do but t) oer eongratulations thereon, and to
urze -membars 0 jring business to the offize.
Hs wishad to ¢k for a little information res-
pecting their b aa ‘Bes. ' There was no fear as
regardel the ris<s taken at ths head office; but
in th: branches they mujt tike cars that the
fruits of the heal offize wers not lost. He
thought that those pffices| which were not pro-

fitable shoull be closel as early ag possible.
He woull asc if mjaring risks had been taken |
at th Glaszow offije? He hoped not.

The Chairmaa—No. ‘

Mr. Stewhrt saill he was glad Lo Depr it and,
after eontraftung $heir expeuses of} this and o
last year, ahd th¢ marine ex endifure, sail it
waunld be satisfactory to have the ftems before
them. He Was sure the Commercial Union hai
a grest future before it. i

o Thotpson thoaght they should all be
satisfle ] with the weport, ad to the marine risks
they should causy go_alarin whatever, for as
their ‘businkss idercased, $o. must “also’ their
yvisks and the means of meecting them, He
thought the fire Bysiness was very batisfactory.
This year they started with a very favourable
balance. If an agency did not pay for a single
year he did not think they should knock it off
suddenly ; bat shohld take an average of years.
The amount writben off was of very great im
portance, afyl showed that the Pirection. were
not so anxipus to exhibit a'large amount of pre-
miums as a/large amount of profit,

The Chairman in ‘referetice to a, remark that
had been male by Mr. Thompson that they
should not| elosd a branch prematurely, said
they sliould not shew where their bad business
originatel ;| but they should shew where their
goxd business came from. 51} per cent. was
the loss upon thdir foreign agencies ; and when
it was considered that 60 per cent. was a good
and profitable business in-this conntry he did

not think they tould esll their foreign bad.
The increade in the expenses in the life account
could not Hear miore than 10 per cent. of the
premiums. | Soule expendes were incurred in
the generalitrandactions which could not be at
tached to the pure expenses of a'branch, The
salaries at| the branch offices have been in
creaded ; bat he gould tell them that in Man-
chester and Liverpool their officers were fully
confident of sudeess. The dividend proposed

to be paid was £ per cenf., and & bonus out of

the life furi of 2s. 6. per share, making in all |

7} per centl

he report and balance gheet were then |

unahimously adépted.

Messrs, Boustéad, Peek, Sim, Trower, Welch,
and Woodliousd, the refiring dirgctors, were
then ; e-elegted ; and so were ‘the r¢tiring sudi-
tors, Messfs. Milnes, Porter, and Thte.

A shareliolierseconded the re-eléction of the
an litors, sayingigreat cane had be¢n shewn in
the transaction of the business ; and urging the
shareholders to assist the Directors in! extend-
ing the budiness|

The motion was carried.

{
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aunerativé rates, the coming season would
utract jurchasers to the Company's land, The
.ale of tumber in Guildford produced an amount
onsiderably above the estimate of its value,
The reteipts for sale of land and timber, ke,
@ 1867, amounted to £5,350, and the expendi-
ture ta £1,858, the balance being carriéd for-
ward. | The Chairman, in mm'hf.the adoption
of the report, said the sgle of the land owned
by the Company had not been so great as they
conld wish. The settlers on the estate were
doing well, and when the advantages of the
locality became better known, settlers would
e attracted to it, and the land would then real-
ize a good profit. After & hammonious discus-
sion of the report, which all seemed to approve
of, it wak mloph{, and a vote of thanks'to the
chairman ¢losed the proceedings.

GRrAND TRUNK.—The haif-yearly meeting is
called for "Thursday the 30th prox., *for the
purpose of receiving a report from the Directors
and for the transaction of the other busihess of
the copipany”—not including, we fear, payment
of anyl inferest or dividend to 1st and 2nd pre-
ferencd bandholders or thind and fourth prefer-
ence stockholders. This may be the best policy
for the Company and Canada, but alas!—
bondhbldérs! They promise to be
like the workmen in Wiltshire- too poor to
move.. The Canadians, we bélieve, are unani-
mous in their approval of the proceedings of the
Compdnyy They say it will hring the C y

{ round, estaldish a first-class line, and it far

|

|
|
i

| betterito spend the money in Canada than ouf

of it.+ Herepath's Journal.

MosTREAL Savines Baxk. —The twenty.
second meeting of this bank was held in Mon-
treal dn the 7th inst. The net earnings for the
pst year were £12,781.13 or $1.735.09 mom
than last year. This was in the face of an in
creased rate of interest paid to depositors; the
total interest paid depositors was $66,485.07,
During the year. $4,380 was paid away in ¢hari-
ties, making 850,540 disposed of in this way
since its brganization, The balance sheet
the amount due to depositors to be §1,532,496,
and lie reserve fund to hd $141,397. Among

| the assets are $549,684 inyested in first mort-

Mr. Leppoe, df the Manchaster Brach, gave |
a brief but satisfactory statement of the posi-|

tion of that offick.

Mr. F. Collier said it requiteli men of great
courage to say they had worked for a year and
could divide nothing. That cotrage pnd can-
lour shewdd strémgth ; and with the new offices
they had to combing the energies of yduth with
the cautionl of age, and the managers of them
deserved all' their sympéthies,| The laceounts
only shewed a part of the tmth; but they
could all trust the honesty of the gentlemen on
the other side of the table. The speaker con
cluflel by moving a vots of thanks to the
Chairman and Board of Directgrs, which was
unanimously catried. ;

The Chsirmag, in ackrnowledging the «’-vr'l{ﬂ,~
meat on behalf of himself ahd the other
Directors, (irew a pictura of thé, results whi-h
would be attaingd if every shareholder brought
an £800 prlicy ; anl conéluded By expiressing a |
hop+ that ere long the Cemmercial Unica |
woull be uarivilled in th ity of London, |

A vote of thahks wis §hn passed to the offi-
cers, and the proceadingd Lerminstel

CaNaDIAY LAND AND EMIGRETION COMPANY.

“The annfial géneral meéting was held on We.l-
nesdayv, March 4, at tha Dondon Tavern, Mr.
H. Montgomerié in the chinir. W ean iad sp wce
for only a |briel’ summary of the K»ru'er‘-h::;’
Thi reportstated that the Directors had a Thered
verly closelly 1o the estimited expenditure fo
ti vear. | The amdrunt st the debit of real
mking wis dedreased, elgims té 2 much larger!
antount t'in the exyen ligure for the year hav-)
ing been allowei] by the Crown Laudy Depart
ment. . Although the salés of linl derinz the
pwt six months had been somewhat less than |
thin that for thn ficst half of the year; the Di

gage railway bonds; 874,670 ini bank stocks;
514,558 were loaned at short dates, serured
collatérals, and $527,497 were deposited on
at intarest in six of the bahksof the city. The
total pumber of accounts lopen is 5,089, The
meeting terminated with the usual formal pro-
ceedings. i ]
CANADA ComPaNY.—The report which it was
intendpd, should” be pregented at a

| meeting shows that the quantity of land dis-

| of ditrust which in periods of

posed in 1567 was 56,848 acres, being 4n is-
srease’|of 1,197 acres as ’cumpam-l with 1866,
and the receipts show an ipcrease of £1.617. A
furthet return of capital wijl be made next July.

Hutsox's Bay Coupaxy.—The London Kee-
nomist of the 21st ult., lrn the following re-
rarding this Company and the Canadian Govera-
ment.  *Itis s ated that Canadian Commis-
sioners Will shortly arrive here, to !ﬂﬂm
the purchase of su-h portions of the H.I‘I on's
Bay Tirritory as may be capable of cultivatios,
leaving the fur districts still in the Company’s
possession.”
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Finmmcial,

TiEe LATE Fixasciat Crists.—(Continued.)

By Mr. Dallas, Cashier+cf the Canaditn
Ban'® of Commerce.—As to the effect of the
rcent legislation autherizing Che 1ssue of
vincial fotes upon the banks—other than the
Bank of Montr-al—1 conc-ive it to have been
preiudiclal, although in an indire % rather then
lirect, manner. Under the provisions of the

! Provihelal Note Act, the largest bank o

Dominion has succeaded in ‘relieving itself,
Jmost entirely; of its liability for ity circulat-
ing notes ; and in so doing has attained & posi-
tion in which it can, with (‘unll‘fﬂl'e m-

' vunity, disrezard the effect of those elaments

anic eﬂed:.

redtors trdstdl tha', as the settlers were thriv- | more or less in ariou<ly, the circulation of al

ing and fohnd markets for theis produce at re- | banks,

Without cbarging that the




