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The Bank of British North America
Established in 1836 

Incorporated by Royal Charter in 1840

Paid-Up Capital. 84,866,666.67. Reserve Fundi $3.017.333.34

Eightieth Annual Report and Balance Sheet
Report of the Directort of the Bank of Britieh North America,
Pretented to the Proprietora at their Eightieth Yearly General 
Meeting, on Tuetday, March 7th, 1916.
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tl will U wrn the» Or urohle lu# I hr Ye»#, iim lu*lut| SI67.ÜIW 6b biouahi lor word I rum JOth Soveiulri 1914. amount lu 
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I he bdluwang appropria I erne from the Pr^il end lorn Account have learn merle'lor the bench» ol the St ad. vis —
to lie OAuers Widows end Orphena Fund 

" «era Brnaiaw I und
lo the führere* I dr Incur ente I und

I *727 h) 
47 hi* 67 

7 7*6 m.

a. 24th lehr «sert HM6

The Bank of British North America 
BALANCE SHEET, 30th NOVEMBER. 1018
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t«l »■* i. si are t* fullv | si-1. AU unpaid
• ails *lrea iai«*re»l tt I» |«er •*•»!». ami 
il «Mil unpaid «*ne .»-ar Irom date of
• al! swh si-ar**» are Laurel led S|^*« ial 
« alU «u .stuck vl tu sums aiuur us iW 
rouler annual «-all u.ay lu* tua»!** un fil

«lav * * nolîri* Thiv matter of ra| • 
fai *»u»**'l «uoit difference of opinion 
Theontirallv under r»-al eunppmtîte 
prinrifdew. the Hr.» |«*t tuent shonhl I»** 
*uffl«'letit. bu* the «|irwt»»f» thought 
furlh«-r relis resulting in a* *'uii»ulaled 
. Sjotaï w«»uld l*eller guarantee,the /u 
fur» <uf the -«»s»M iati«*n. Tl-.e» a»»>a isIhh< 

r t(***f« sure of ils tins». «.«I l»a- king a* 
long >- the oreue-iiî |«ank in«ti»g«v i» al 
Klin** but fhev hate al»., had dealing* 
•rith other manager» and know there 
«» a ta»i dtfferenre Iteiweeu the kn**w 
le*lge of the working of eu o|«erative 
orlfceij.i. - among thrse managers an i a 
y aster difference ta their interest in 
farmer* and de»ire to-ad\an>e • on»tiu« 
five work ta the rommitaily. 11 ear e.
>t » — arraagecl that ts •'sue the su|*
I ort of the l«wak might luke
sarm, •*# e« ea rold. enough «-upilal 
•eight u a*i-r umjilRMed last il«Ln eannew.se

• l»e |k, h»aii monei *»n the same se»-ur 
l> This imee a Ko might be earning

jjyr rent, instead of three as si. 
i re*ent V* a matter of faat'the moaei 
alrea»ly |*a«d on stork ts at |»re—eat out 
•■♦a beans. If w»«uld uwn to hate tseen 
letter to< ha*V kept part of this te the 
treasury a* a regular guard against 
‘ •«nliegeni inaneisl e«ml«arrasement

K%rn* with the in«—t famrable bank 
manager a reflate amount of »ur)du*
• apâtal I» -lesirable to take up doubtful 
not*— aa«i **|uare up with the bank in
ate an» farmer fall» doua. Them* it 

would ap|w-ar are ver» good reason* tor 
gradu*.) II» y**|l«wlieg lit|le eslru eapl 
let

A Natural Oruwth »

%»see the Ér»I <barter memlsei» y»«ne*l 
no UeW «pe—»bef» *«« e beds mdftri|pd.
but all hate «• ««me m of their own imt 
-alive To ill the a|»|dtralions that 
steadily *«nr »n »| sc» thought uuuhl 
fnrm»»t -»ufh* lent growth. In the »pring 
of Jftl » the a»**irlation had np|d»eatpen» 
on Air for about l‘« heud but thews*
• ere ted Ailed. |-*rtl) because the d> 
rev tors i kought the market price w a* 
too high thee In skip in to advantage 
and partly imrausr difficulty «a* r« 
periew. ed iw Aediag a suitable lutter 
at the remuneration offered, as ever» 
one was very Sumy on the land %» 
summer advanced the diet net was faced 
with a fodder Aunage and right here 
the Kteui|4ions Art - «it in leaving doubt 
as tu lb- vs**tatom • mortguge msr 
tt%, and »rft feu mure applnraftiun* 
were ille*l

l*r*dsel»t • a* im|e*rtant a feas*«n a» 
aa« for »loe grwuth at fh*» time ■»* 
that tier due*to#» were »|Wlfe runtenl 
to sew Aow the r||*ii»r»t worked u«et 
l-c f»»r. assuming much larger r*—|«hu 
•ibllfttlra «turn* Vh.'tm bed hewn ed 
«enred up to h— time and it» fejm» 
meat wa* «fuite a* îuterediug and tm 
imrteet a* further *itension In—os
**«s*i«-n that the farmer» n«d tail* ap 
| restated the lueuegl» *,f e—mperwlite 
•redit but c—uM handle the ssaswev lu 
advantage wftwe then got if wa* im 
portant It n gvatrfttng Iw know that 
up •** ,fcr ewd of the * cur the pet ment* 
hate luwen gsed —ter V» p—f régi I» 
•ag psid ap

•arial Bene at « aad Lmig

In addllftun lu the materiel bet—fAt * 
ment owed the asa*-* ml |un ka* had a 
sa tard our lai impt«« * rusent Th wt 
Ihr#» nete «r* m«*»ii* I»* kendi» with 
vues-* kngi&sh end n*Me<rh |»*»i«n*tl> 
greater k n**uiNdge «df, re—f—et fur,-, an* 
Mifasus: ■ s,ft smeh «dhef hate «vaulted 
Imm muting ta a |»ns«ness wat thru the 
•M—aliiu and al the beak

%|«Hfr' biu*«al iueaciag m—k a» uses 
" ionud befufe i.rdmldt mat dlffrfesl 
afraagemcst of d*al*lbal|na *f cap* 
tab eouM rffr-1 a* improvement f%* 
u»ut mot kg* been a veut eacera» «u 
fa» «M bas nmied * differ eut ait*
• mie |u the Mush allogetterf at thé» 
put»1 Tn*#p i» » dsetigrd le—uu kef» 
f—r both i*»*»r* sud lianter» ‘f%e 
fatv—efs is—m i»«hal eu un—falbu», 
yurdmg «T cm»ln a ad respcMisiMe mt
«geamai * furnishing ahm-iu**
•e-atMy w»*, u »*ught «m get mon*
imve- aa* ft«*nk thaï eat légitimai"' 
f*ïe' be la fh« bunking bu*»new» ami
a* tes » «nabi* rates but not n«-* *o*a f 
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