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The follow,ng are the figure, for the Canaan Clearing A des,re "of the* ‘“ovmcTal^L* rSint*' to set itself ’

♦ Montreal . .$28,527,958 $35,298,8% $23,131,467 -18.2 getting a. wrong idea of the position taken* in company
Toronto . ... 21,643,798 27^896,166 24,865,589 +29.3 matters by the Government of Ontario ** ;*U'
Winn,peg . . 9.488,,73 13,744-547 '«,577.066 +22.0, Hence h,s letter to say that English and Ontario com-
Hahfax . .. 1,836,650 2,349.188 2,094,793 +13-Î pany law. are virtually identical. Hence his assurance that :
Hamilton . . 1,657,111 2,024,418 1,728,646 + 4.3 his Government is thinking out means to make American
Vancouver ." ' SS ÏÏAw +M.J ^ ^ C°mPimiCS ‘,'e PTO « ^ *-d.rd

SSK?. :.ZtiS - Zliïï ÎU:i «- •—>
Ottawa . . . 3,217,350 i, 3.436.048 3,219.922 + .07! .. Mr- Mu Ivey has nothing to say of what is probably tfre "
Londqn . . . 1,204,846^ \ 1,534,109 1,452,034 +20.5 chief objection in England. Cobalt promoters have made
Edmonton . . 930,51 C- 1,017:348 1,098.726 +18.07 yefy free, play with Government certificates that there is ore f
Calgary . . . 1/130,274 ,i 1,628,044 1,357,737 +31.7 1“ . , cl?lm‘ P®°Plc who know anything know that‘the i-

u --------—:---------------------------- ^ —■— ! Legislature is not guaranteeing profitable results or divi-
Total . .$76,302,950 $98,652,593 $79,385,577 + 4.03 dcnds OB caP*lal. But just as ignoramuses are deluded by

, ,^vcüue stamP on patent medicines and the brandishing 
of By Royal Letters Patent,” so are simpletons led to sub-., 
pose that Cobalt companies have some kind of official 7 
backing. A common British view is that the Government f? 

*ncation does less good than harm.
Except in the most furtive way, British banks do not f 

advertise in any manner that necessitates use of paper. ?
• .. ... . , ■ ... . t They advertiàe by erecting big buildings and by buying v
In order to familiarise the general public with the posi- out private and smaller banks. Consequently a rumor that ‘ 

tion of the company in anticipation of the listing of it. se- a leading joint stock bank was to open a campaign of realW A 
cùnties on the Toronto and Montreal Stock Exchanges, and modern advertisment created some sensation ' . } , Vf

. t0 P,ace the remainder of the issue, a large part Of which has The rumour appears to be untrue, and irè any caw de- 
already been sold, an offering of bonds of the Porto Rico, velopmeht is likely to be gradual, ft would hardly pay a •; 
Railways Company, Limited, is being made by advertise- ffreat English bank to lend color to theories that it was - 
ment on another page. The subscription rice is 92X, at franctic for more business. The fashionable pose is to V 
which the yield upon the investment is 5 per cent., and Pre,®*»d publicly that you do not need business* That 
subscriptions carry stock bonuses of 50 per cent, of the par attitude is not for private wear.

,igh,u,g,h. , _ y 1
nafjaiurssutæ| -in« a stock bonus is that the prAenf rate of net earnings Imlders haTï gS their ,0 ner c«t «

:—F, «was; B i
wjtse jys? ïüsr* ' 'Th7 n™rLi ^.,r.^ ^gr°SS-.an “?* £arn,n*s- . "ary” and “industrial” business to the same lines.

prospectus outlines the position of the enterprise A big thing now in the makintr is th^ RritUh c»..i 
quite fully, and the securities arc strongly recommended by Trust. Negotiations leading to its formation have been ?
A E. Ames and Company Limited, who make the offering, carried on discreetly for some months. Not until its advent
MomreaUinandnHriifaTlhanHRï°yr Secunties Corporation. of was something like Certain has any responsible announce-: - 
•Montreal and Halifax, and J. C. Mackintosh and Company, ment as to its nature been made.
»i,Mn,k 1 . Am” ha$ ma^c vls.ils to Porto Rico The idea is to form 1 pool to regulate output and to •
direrforhe ’al« c?nnect,on Wlth th,s enterprise with distribute orders pro rata. This is combination on the fj
directors and officers of the company German model. And it is to meet German competition 1

Porto Rico is a possession of the Lnited States, with more effectually that a trust or cartel is needed. - ■
what is said to be the third densest rural population in the I Understandings between British producer, gad inter- ' 
world, and has free entry for its products into the United national understandings have existed previou.lv These 
states. This preference, coupled with the fertile soil and are not enough. In Germany, union makes power and 
favorable climate, has led to such rapid development of the power takes business. The English also have to combiné
country since the American occupation that, roughly, both or otherwise lose the natural advantage they have over
the exports and imports were 2% times in 1006 what thev Germans, whose coal and iron are not close together and* f 
were in 1901. whose works are not near the sea. i

* • * That is why firms like Vickers, Sons & Maxim, Cam-
BEST WHEAT INSPECTION IN THE WORLD. SWAÏfttt.îtttJïi

_ project favorably. Assuming the bargain to be clinched! ¥
Oldest Liverpool Miller Gives Grain Commission Some the combine will control a production of some 10,000,00e

PI..»™* Opinions—British Moon, sod C.b.lt-SM bS "T'Sni„?„d,"”"" 'KKj

Combination—Banking and Insurance Notes. States rivals.
The cry that had trade is coming, groiys louder. Gejili "ÜI 

man oracles were first to declare that the iron trade was in 
danger. Now, the president of the Manchester Chamber 
of Commerce says that order-books in the Cotton trade ' art

CLEARING HOUSE RETURNS.
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PORTO RICO RAILWAYS.

Stoek Benue with Sonde to Established Company Now 
Earning Mere Then Bend Interest.
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(Froid Our Own Correspondent. )
wLondon, 5th July.

Prospects of Canadian grain in the English market are leaner than at any time this year.' 
very favorable. Just how bad the dismal summer will make May he Trade Depression.

, ■«. Canadian Whan, 1er >HUin. ' " ! "
Mr. Nelstrop, the oldest miller in the Liverpool market, Associations as well as combinations are doing what in 

commends the quality of the Manitoba wheat, but he most them lies to circumvent those “natural” economic causes1 t- 
praises the system of inspection. “The only satisfactory, which rob manufacturers of their profits. Witness the 
inspection of wheat in the world. . . . The only wheat conjoint action of cotton weaving mills in stopping 400.006

. he would buy for his purposes upon a certificate of in- or more looms for two weeks in order to reduce the price
spection” are phrases that Canadians should be gratified to of yarn or improve the price of cloth.
"®ar- They were used to encourage the Government to Spinners have stopped before in order to cool the price 
x®ep classification in their own hands, and not to allow of speculators’ raw cotton. The coalescence of the weaving 
inspection to be made outside the frontier. interest is something new. and is more than was thought

The words were used in the hearing of the Canadian possible. The great trades become marvellously organic
Royal Commission on grain that is now touring this wholes. And, a though they cannot construct an era of pros* ’
country. The Commissioners can truthfully report that perity, they can mitigate some of the hardships of adversity.
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