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MANY - DIFFICULTIES
. i o %
< onto Troubles and Ports andﬁn v?"'w'"’.
|’.Iuho lies are Extremely Hard to Secure—
i s;w; ewares Troubleseme Also.)
2 P
11y Written for the Journal of Commerce.)
d cepruary 4 (bY mail).—There seems 10
‘. ord: ]]c(.up ;o the demands being made upon
.,,“mall er-m(urers. and with the pronounced
ot London and Australian markets, the
o ket continues very strong.. The
mills seems to be “absorbed by
he British ,and ¥rench arm-

of the wool mar
mersy of the

£y seds of t
ined needs ¢ > g
i sears that there have been sufficient new |

1t appedt™

. forward to keep most of the mills |

e mmlr".] well through this year, although it ls;

o present rate of output will be;

as it is a great strain upon
would welcome some let up.

have ‘very

;‘ dly enga
thought that the

& intained throughoult

i e workers, and they

] ol seem to
Pistributing house:

do  not
and there is a great deal of dif-
the materials.  How- |
ho are in a position to :u‘ccpl‘
From

‘hnc stocks on hand

acing sary

nec
Bfuity in ep e
o reTAl W
ver, manufacturers
" r" orders are hooked a long way ahead.
rate S ’ v |
e qrances, the War Office 'is maKing prepara- |
Fai1 appearances,

| HEAD OFFICE, STAN DARD BANK, TORONTO,

for @ more constant supply of new clothing to|
Btlons fo

(to the front. and it looks as though only. the |
sen ol
? nmediate requirements have been met. It is |
jore | .

GONSUMERS DO NOT RELISH

2 icipated that the supply will have to_he kept up|
wticipated (4 |

e scme time to come, ) [
; There are a great many difficulties to hbe encoun-
red, however. one of these being the trouble in ; : :
: | New Yor “ebr ry 18— Stee ing  continucs
b e supplies of wool. The position'at the ports New York, February 18. teel buyin ontinues
e ot 1 shows practically no improve- practically unchanged. Consumers do not seem to
on the railways s : a N | o P o o m
- ad in view of the enormous consumption, | Dave accustomed themselves "_ he higher p b
e 5 and, as a result, buying for delivery iu Murclr and

is coming forward altogether too slowly. Comb- ~ .
ool is = much more raw ma- | the second ‘quarter of 1915 has not reached Large pro-

hrs are in @ position to make ;
B ‘ portions.

al han is reaching them, and spinners are com-

N 1y deliveries of tops The’ position is Mills continue_to operate around 60 per cent. of
!ﬂaiﬂl‘"! ki oy ; it : . > ity > average Whether or not tin higher
E 1 Al tory, in view of the prs\ssuro\(apamu on the d.\(lll;.,(. ethe ) ( 1 3
jtremeh i lied for the completion of Govern-|level Will be maintained depends on the extent of
ing @ lie n 1 om o]
et fs being sppied ~H | yi > second quarter delivery
‘ment contracts, and representations are being made | buying for the '; ‘r 5 “ Dot :
) : > | P ion of the United Stites St
the Government to see if the transit of wool (‘un‘ The ingot production £
id ) | Corporation is now between sixty and sixty-five per
be expedited, | " N
" 3 | C . apacity.
Another great difficulty. according to some, is that | cenl..of capdcity
3 Sover: Y sing Itiong"in regard to| ey
‘he Government is imposing cond L | 5 HOmD STEEL BEHORT,
| ades which are almost impossible of fulfilment in 5 ord R}‘Eb 13 1 ot i, i
) 2 Neoew York, “ebruary . — e report of esse
fhe present state of the dye-ware trade. ~There Is a | i i " 1914, just pubii i WAE
Stec ‘ar  Company for 8 X s yuhlished, as
shrinkage in the output of blue-grey shades, corres- b Car ompeny .
R e (o e in the productioh o’ the [ worse than the Street expected.. The company made
| ¢ rease 3 e S |
prodins to m.m‘ AR Ino reservations for depreciation on its plant, and
Jelce o the Fuenoh A " this allowed net earnings sufficient o conver prefer-
In regard to raw materials, the position shows! -
-~ ¢ red dividends for the year.
dut little change from the time of last writing, high Tt d ‘ol had | it df @i ns N
reciatior i heen vritter [ 1 =~ L O
prices continning to prevail, and the shortage of deprecia (.1 1
i i sum as in previous year, the preferred dividend would
ferossbreds  still - very  apparent. A hardening u,-n—‘
Inot have been earned.
dency has been apparent for some time past, both | ) N
i | The company bas charged off deprecial oy in
for merinos and - crossbreds, and topmakers are very
; : |one year out of the last four.
Im in their quotations, Very few of them will quote ;
1 : | Pressed Steel Car Company, began its yeur
at all for spot delivery, and go:né are ‘hooked so far | e ¥ i its LooRS Yhalf Sor tor
re O T PR 21 ess business™an its LooKys thaiiever efor®
ahead that they aré hard to deal with, even for fu-| " U Ry U
| ure delive ers are not slow to conceive that | B A
" 5 A ~ THE STEEL SITUATION.
¥ith the huge requirements for military purposes, ! -
re wi ¥ ; New York, February 18.— The Iron \ T
there will be a big demand for a leng time to come, p | ! : T )
i : ! ency i > next few weeks in fimshol steel
and prices are likely to be fuly maintained. The pu~‘“ enay i the ’C\l. y ‘ 1 het
ii i wrices ave d vy rtant dearing »n etter-
sition in crossbreds is difficult. prices will have an import € L ¢
in general.
———————
creeping improvement in volume is Deing sus-
THE HIDE MARKET tained, and in spite of the small part contributed by
railroads, and in fact because of it, the trade is opti- i
New York, February 18.— The market for llidx-siml-‘“‘ of the future.
icked new fatures yesterday. The inquiry from! It scems clear that the higher prices beir "

tanners for common dry hides was light, and no sales | for new orders of steel for the next few months wil

were reported. | be strongly held,
The market remained firm on the basis of 3214¢,| The usual argument may be advanced that it
for Mountain Bogotas. | enouzh can be attracted by price declines, @ond it |
No changes were re ported in wet or dry salteq Pelicved that should a hreak ocer, s Will zo
hidess. low those of last Decen A stablizing influen
The city packer hides were firm:— . |is that contracts were driven inat current prie
Bia ,\5‘];9‘]"!!\-* second quarter prior to the late advanc
Orinoco ... o ol .l 3235 23 This is not to say that the structural market fon
la Guayna .. ., 5 32 |thing is yvet strong or that lower than raling
‘Pumn Cabello .. e 32 :I‘rc not made to-day for plates, bat thes re
Gracas .. ... 32 | parently of sufficient influcnce to affect the u
Maraeaibo .. .. 311, status.

(patemala

1
1

1% | Uneasiness is again develo
Central America . e ferro-manganese. Big iron hus R
Beuador .. 26 any large sale but it is looking upward, az
fbogota ... . 8214 little encouragement is taken in the decided 1
Vera Gz 'ment in machinery building cir
fampico ... —— o
i asee.. x| LIVERPOOL COTTON STEADY.
Mxpam . . ... ... ... .. 293 ! Liverpool, February 18.— Cotton futuare OGP
Dry Salted Selected:— ’ ‘s(eady, off 4 to 5 points.
Pyta ..... iy, % . = 22 \ Clos Due (]
Maracaibo . ..., y 3 u9 ‘.\lu\'-‘lunr‘ 1861 .83
gYmnbico . 22 .Iul;' Aug, 95t ) g
PR e s s 22 lOct-Nov. .. 5.071
‘.":vc"mjal‘ted:— Jan.-Feb., .. SRS U1
Siico | M 11% 18 At 12.45 p.m,, spot market quict. prices casic !
Satiago ... ., .. k|50 1815 middlings at 4.95d.
Cituegos . . . . i:% 17 Sales, 6,000 bales, receipts, 39261 hales, includn
Hwna .. T 18% 17 :m.t‘ul Americans, o
City slaughtered P A‘:-'w . j\]ult ‘p"rl?cs at 1..4.‘) p:m. were '\“mm'l! x'n.x(hll‘.
Native steers, selected 60 or over 2 ~'~: ) fair, 5.83d; good. middlings, l" middlings, 1 1
e . 215 g rdinary, 4.23d; ordinary, 3.93d
Do, branded .. . " 191? good ordinary, 4 )
Ditto, bun .., .., 164 gl o SN T
Dito, cow, al weights ... ....... Yol NEW YORK TRACTIONS.
Cnuntryulnughlcr, steers, 60 or over, \2'4;” Y| New vork, F‘e'brua_ry et L.ﬂmm:r A i
Do, coy . . e ***- | New York traction lines for November, 1914, 'as
» Do. bull, 60 or ;v;xj o . :: 11::: | ported to-the public serviee commission. follow:
| Rev. car. Oper. Qper. Othe
[nil'.'ug? revenue ineome income
Hudson & Man-
hattan 637,493  $303,028 $173580 §01,
Subway . div....5444,678 1536907 1,018851 38,777
ASE Elevated div ,003,687 591,103 10,130
SESSION of 2 Cotr R 3 e R 1295,525 677,192
Crown gigey ho]d?:; !:ri(rr?iL RIT . oty 5 U;M::zn::)n;t'd 2 52; ;s; 2 u‘;oos
the DISTRICT nal jurisdictyw in avidg ror V- Y- C b s

Brooklyn Heights,2,1565,975
N. Y. Railways. ..2,815810
Third Avenue, .. 589,524

OF MONTREAL, will ‘be‘held in the

in the CITY OF MONTREATL, on

L IRST DAY OF MARCH NEXT

N O'elotk iy the foréndon, !t ¢ g e T

! ) ;

ye‘PU'BLl'CAN:OT!CE to all who

Vroceed . againgt. any. prisoners, now in the
of the said District, jand all others, that

Must he Prese: hen
Nt then and there; ang
® 10 Al Justiges or'y o Dol

294624
98,641

310,511

ESTIMATED GOLD HOLDINGS,
London, February 18—t is estimated that the gold
holdings of the Allies are nearly four timiés as large!

as Germany’s. Russia holds $850,000,000; France |

e Otice he Peace, Coroners angq | $840,000,000, and England $330,000.000, : ;
it he ,,,;:‘ In and for the said District. that they | 'Tothe Bank of England total $1,22500,000 gold spe- |
Roll, 1, ent then”and there with their Records, |clally reserved agdinst ¢mergency currency must be|

f .
dittments ‘wha other Documents, in order to

thin; G - added. The grand total is $2,140,000,000.
BS w)_ugh Belong t6 them in their respec-

The German Rieschbank’s gold, it is understood,

|
¥ Oftice, does not exceed $600,000,000,

1915,
L. J. LEMyEUX,
“ Bheriff.

o

included in the Bank of England’s total. 7 : ‘

|
| GENERAL STATEMENT,
‘ Liabilities. Assets.
|
| Notes of the Bank in cireulation £ 2.697203.00 | Current ecoin held
‘ ; : / the ‘ 1,085,879.48
000000000 000000 000 0000000000000 00004 | Deposits bearing by the Bank *!',(:h',")}l“
3 b interest (includ Dominion notes held 5,240,814.2!
° 4 ing interest ac Deposit in the
2 THE PRODUCE MARKETS b crued to date »31.920.110.19 C'entral Gold
2 ¢ Deposits not bear Reserves .. . ... 100,000.00
PODOOO ¢ 3 Y % N " R0 B0
? © 009000 000000000 00 T 900046 90004 ing interest 6.110.996. s — % 6,676,603.783
i to the strong demand for-butter coming for- - SN040.106.71 | Notes of other Banks .. ...o. .. 221,647.00
wird and the strength of the market, prices have Dividends declored and unpa i 6.50 | Cheques on other Banks .. .. .. 1.43\'4,01‘).47
advanced another cent. ) Dividend No. 7. pavable 1st Balances due by other Banks in
Supplies of fine butter are Jight. A fair trade is be- February, 1915 R D631501 | Canada o el e syl W 301,420.46
ing done in dairy butter, ,at:d the market on the Balances due 1o othe- Bailss in [ Balances due by Banks and Bank-
hole is fairly active, with afstrong undertone, Canada .. .. .. L 30702005 | ing Correspondents elsewhero
. Sept. creamery R LS, - 320 €0 32 Balg neeg due to Janks and Baaik [ than in Cavada .. .. .. .. .. 1.671,207.82
Pine creamery .. .. .. L F e to 81% ing*Correspondlents in the { Dominion and Provineial Govern
Seconds Coee MRS to 80% United Kingdom and foreign ' ment Sceurities not @xeeed-
Manitoba dairy 2 o o el 08s. to 26 countries . . L B 34099 ing market value ., .. .. L. 665,611.34
Wesstern ahr e to 27 L Acceptances under Lelters of li'nnmli;m Municipal Scenrities
Credit — 2530666 and British, 1oreign and col
The market on spot Is'stigng, and prices are 14¢ Capital paid up . . 300000000 onial public sceurities  other
0 per Ib. higher. Thv‘demnnd from the Jocal| Regarve ¥und .. .. . . . 1.000000.00 | than Canadian 1,136,291.86
tradeis fair, and. sales were made at 17c to 17 %e. Balance of Profit and  Loss Ae | Railway and other  bonds, de
Finest Western, white .. .. .77, .. 17¢  to 17%¢ count carried forward . . S311063 1 bentures and stocks not ex
Western, colored .. v .. .. 17c  to 17%e | cending market value 613,732.69
—_— [Call and Short (1ot ceceding

local cxg market is easy

supphes coming forvard, Lower prices

on acconnt of Hberal
are expect-
There continues to be a fair demand from local
buyers for small lots tp fill ucﬁuul wants, and a steady

tride s doinz. During the Dénten season the con-
nmption will be larger and & more active demand is
wticipted
Strieth rresh stogks e to ke
Selected mbrl stz . 00c .to l8c
No. 1 cold §tora . 00c tolic
2 eold storage 24c  to lbc
Tiie trade in heans is quiet on account of the con-

tinne
ket is strong

Hand-picked heans, per hushel

Choice one-pound pickers . .

Three-pound pickers .. .. .. ..

d small offerings but the umdertone to the mar-

 The
Head

.iﬂﬂnnches

or 21.28% on the

were distributed as follows.

Transerred
Written off Bank Premises

Bank

Balance of Profit and Loss Acconnt ¢

fortieth Annual Meeting of the Shareholders of the Standard Bank was
Office of the Bank, 15 King Street, West, Toronto,
1915, A large nunber of shareholders was pyesent,
‘pied the chair, and presented the Report of the Bank, which:exhibits a
es, the deposits having increased $3,017,836, during
the increase was $3,001,439, making for the two
met profits were $621,463.94, being 9.22%

average Capital for the year.
$25,000 to the Canadian Patriotic Fund, $2,500 to the Red Cross Fund, and $1.500 to the
| Belgian Relief Fund. The total profits, including $139,760 premium on new stock, and
balance carried forward from last year of $52,217.17. makes a total

JFour quarterly dividends at the vate of 13% per annun
Contributed to Officers’ Pension ¥und .. ., .. ..
to Reserve Fund from Profits ..
Transferred to Reserve Fund from premium on new stock

Reserve for depreciation in the valne of securities held by the

held at the
on Wednesday, the 17th February,
The President, Mr. W. F. Cowan, occu- b
substantial growth i
year. The previous year
years a total increase of $6,019,275. The
earned on the combined Capital and Reserve,
The Bank subscribed during the year

of $813,441.11, which

$380,640. 43
5,000, 00
U AT maEe 100,000. 00
¥ 139,760. 00
,000.00

S AR Sy A e 0 Shuerd 100,000, 00
rried forward .. .. .. 53,140. 63

B ‘ { $813,441.11

Demand for poultry, is fair, of which the offerings|

ery firm,
riceys, fresh killed, perib. .... ,. .. 18¢
ikeys, fr 0 D 1D <isf i 06 s e 17¢
ens, per Ibiee o5 es 123c
iekis, per Ib. . 12¢
icesc, per b, . .e . 1Ge
b POEIN s saiveis B W a6 8 10c

I'he demana for

the

to 20¢
to 19¢
to 15¢
to 14¢
to 12e
to12g

ul market is quiet, but prices are unchanged
et lots of Green Mountaing guoted at 50c to
per bag exX track, and in a jobbing way sales
i made at G0e to 65e¢ per bag ox store

BOSTON GRAIN SHIPMENT.
Ronald &

1 Thos., Co., grain

ri-oof mrain for the weéek ended February 13, 1915: |
Oats.

Wheat. Corn, Barley.
‘ w 20983 L., 50,000
T Manchester 39,944 42857
o laemdon L., .. 63,968

59,679 -

Liverpool

veek el

183845 102436 50000
week Feb, 11, 1914-

178999 25714 6984

BOSTON GRAIN STOCKS,

Jlowing are the

iy | =
Wheat. Corn.
AR 42,230 226,125
1 & ceoe 30,00 982
1 oo w 202,330 25,826
I | .. 074,651 252943

MELBOURNE WOOL SALES.

med with an_improved demand.
he the outbreak

st since of the war,

110

of the embargo on exports.

COPPER’ VALUES UNGHANGED.

brokers,

stucks in the elevator-

Barley. |

Feb -

5o

21,587

21,687

Ibourie, February 18.—%Wool sales have been re-
The prices are the
Americans
buying more freely - than before the reimposition

New York, February .18.—(20»6,0}' PEiess are nonilie

ally

mchanged  with large agencles amsking 14% but
[ with light buying reported. *Doméstic consumption js

centercd chiefly in brass.and amsmunition manuifac-
ture, wire makers taking very littls of the metal’ A&

produc

r has offered to séll-several Hundred tons or

June und July copperion @ basis of 143 cents a pound
but there is little if amy demand for eopper at pre-

for delivery im-July.
cents.

sent price

quote 'z

GREEN CANANEA MINE IDLE.

‘Second hand dealers

New York, February 18—Mines of Green Cananea

protection to warrant operations. 3 ik

Furthermore Germany and Belgium, hawve been| Copper (ompany in Mexico are stlil idle, a reinngp.
§ ¢ |scoured for gold, but according to Sir Edward Hold-) tion will depend on whether or met aistrong enough
o en, there is still $260,00000 gold in English banks '“"l force gets control of the district to afford sufficient

a

of |
furnish the following fable showing the ex- |

. the Bank.

.| New York. February 18.— There

mali, and in consequence the tone of the nv:\rk«-(:

1

W, .

COWAN,
President.

I
|

|

thirty days) Loans in Canada,

on bhonds, debentures and

SEOCKE 53 5506 Fow e .o

3,091,543.884
5,866,168.10

#1

Other Current Loans and dis
counts in Canada (less rebate
of interesty (0oL, oL L L, 31,291,465.49
Liabilities  of custoriers  under
Liettersof Credit as per contra
Real Estate ofher than  Bank
Premises S e 56 e E im
Overdoe debts,  estimated loss
provided for .. .0 o0 L. L,
Bunk Premises, at not more than
cost. Tess amounts written ol
Deposit with the Minister for
the purposes of the Circulation
17 vnd 398 v eey e m e A8 150,000,00
Other Assets not ineluded in the
foregoing o 60,220.52

25,306.66
20,000.00
134,649.93
1,134,420.65

$48,682,240,35

GEORGE P, SCHHOLKFIBLD,
General Manager.

1 have compared the
of The Standard Bank of
and, after checking the -
principal branches on Jan
exhibits a true and eorrect 1
information, the explanatioi- i

i

to be in accord with the houks of the Bank.

the Bank which have coine 111

Toronto, February 9th, 1415

The following were clected Directors for the ensuing year. Mr. W. F. Cowan

Wellington Francis, K.C., Mi. W. F. Allen, Mr.
Millan, Mr. G. P. Scholfield, Mr. T. H. Wood.

5: ‘ Mr. Wellington Francis, K.C.. Vice-President.

! G. P. SCHOLFIELD,

! General Manager

| AUDITOR 'S REPORT TO THE SHAREHOLDERS.
notatoes shows no improvement, o Balanee Sheet with the hooks and aceonnts at the chiof office
and with the
verifying the
0th, 1915, T eeptif s
i of the state of the
1 to me, and as shown by the books of the Bank,

In addition to the exaninution mentioned, the cash and seeuritios at the chief office and
fonr of the prineipal brancics vere checked and verified by me during the

All information and «planations required have been given to me, and all transactions of
ler iy notice have, in my opinion, been within 1he powvers of

of Clarkson, Gordon & Dilworth, Toronto, Canada,

from
office
opinion sueh

tified returns received
curities at the chief
that in my
lank's affair

its branches,
and two of the
salance Sheet
'8 according to the best of my

vear, and found

(. T. CLARKSON, Chartered Aecountant.

, Mr.
F. W. Cowan, Mr. H. Langlois, Mr. T. H. Mc-
Mr. W. F. Cowan was re-elected President, and

Toronto, Eighteenth February, 1915,

NAVAL STORE MARKET

is a faiy
{here for naval stores, particularly spirits and rosins,
{and prices rule steady Ih sympathy with the primary
at Savannah.
moving readily at the recent decline,

Turpentine on the spot is quoted at 45 cents to 450,
cents,

Tar is quiet and hominally repcated at basis of
$6 for kiln burned, and 50 cents more for retort.

Pitch is steady at $4.

Rosins, common to good strained is repeated at
1$48.40. The following were the prices of rosins in the
lyard: B, C, $3.45; D, $3.47%; E $350: F, $352%;
G, $3.55; H, $3.57%; 1, $3.65; K, $3.1 M, $460; N,

$5.60;, WG, $605 ;W.W, $6.15.

the

February 18.—Turpentine - steady,
none. Receipts, 47; shipments

Savannah,
cents, Sales,
stocks, 35347.

Roein firm. Sales 270;
500; stocks, 136,402
' Quote—A, B, $295; C. D, $3.02%;
$3.07%;: G, $310; H, $.12%; 1, $3.15;
§4.00; N, $5; W.G, $5.40; W, W, $5.60.

Liverpool, February 18— Rosin common, 118 &d;
fhominal. Turpentine spirits, 42s,

42

14;

receipts 53

E, $3.05;

K, $3.95; M,

London, February 18—Bank of England minimum
rate of discount remains unchanged at 5 per ¢ent.

enquiry |

The lattér market is active, with sales |

reported -t a range of 11 to 12 cents. Jnere were of -
| fers for further quantities, bul zriwers nsked more
{ money, The demand seems to be almaost entlrely for

!
{
!

shipments 1,- |

i
i

{

l ope during the past cleven weeks the 1mpression ltﬁs A

l

THE HOP MARKET

New York, Fehruary 18-—Californin hop markets

are firm with sales of about 900 Bal-s Sacamentos

English account. The domestic demand fs very light,

brewers claiming that they are already overstocked
The quotations below

New York market. and an advahce

ed from dealers m?hrvwrrs'

between dealers in the

vsually obtain-

States, 1914—Prime to choice. 16 to 18; medium to
prime, 12 to 15.

1913—~Nominal. Ol olds 7 to 8

Germans, 1914—35 to 38,

Pacifics, 1914—Prime to choice 15 to 15; medium to
prime 11 to 13,

19139 t0 11. Old, olde 7 to 8:

Bohemian, 1914—36 to 40.

NO SHORTAGE OF FOODSTUFFS,
Washington, February 18.—The Depariment of Ag-
riculture in an official statement declares that the ap~
parent dlarm in certain quarters over the shortage of
food stuffs in this country is entirely unfounded,
Because of the heavy exports of food stuffs.to Burs

gained force that such a shortage might e BPought
about by continued heavy eXports. i}




