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The fortieth Annuel Meeting of the Shareholders of the Standard Bank was held at the 

Heed Office of the Bank. 15 King Street, West, Toronto, on Wednesday, the I 7th February, 
1915. A large number of shareholders was present. The President, Mr. W. F. Cowan, occu 
pied the chair, and presented the Report of the Bank, which exhibits a substantial growth in 
all Branches, the deposits having increased $3.017,636, during the year. The previous year 
the increase was $3.001,439, making for the two years a total increase of $6.019.275. The 

! nrt profits were $621,463.94, being 9.22r> earned on the combined Capital and Reserve, 
| or 21.28% on the average Capital for the year. The Bank subscribed during the year 
: $25,000 to the Canadian Patriotic Fund. $2,500 to the Red Cross Fund, and $1,500 to the 

Belgian Relief Fund. The total profits, including $139,760 premium on new stock, and 
balance carried forward from last year of $52,217.17, makes a total of $813.441.11, which 
were distributed as follows.

.Four quarterly dividends at the rate of 13% per
Contributed to Officers* Pension Fund.........................
Transevred to Reserve Fund from Profits...............
Transferred to Reserve Fund from premium on new stock
Written off Bank Premises..............................................................
Reserve for depreciation in the value of securities held bv the

Bank.......................... ................................................................................... *
Balance of Profit and Loss Account carried forward ....
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GENERAL STATEMENT.
HEAD OFFICE, STAN DARD BANK, TORONTO, Liabilities. Assets.jl appearances.

ons for a more Notes of the Bank in circulation $ 7.203.00
Deposits bearing 

interest (inclut! 
ing interest ac
crued to date i $31.020.110.10 

Deposits not heal
ing interest .. ti. 110,096..72

Current coin held 
by the Bank .. $1,085,870.48 

Dominion notes held 5,240,814.25 
Deposit in llie 

( ’entrai Gold 
Reserves ....

CONSUMERS 00 NOT IRISH
HIRED PRICES FOR STEEL !

;

t THE PRODUCE MARKETStime to come.
? There are a great many difficulties to be encoun- 

uf these being the trouble ins 400,000.00kwd, however.
I «curing supplies of wool. The position 1 at the ports 
I and on the railways shows practically no improve- 
|_ent an(j in view of the enormous consumption, 
i-Vool is coming forward altogether too slowly. Comb- 

in a position to make much more raw ma-

$ 6,676,693.73 
221,647.00

New York, February 18.— Steel buying continues 
practically unchanged. Consumers do nut seem to 
have accustomed themselves to the higher prices, 
and, as a result, buying: for delivery in March and 
the second quarter of 1915 has not reached large pro- ,
portions. whole is fairly active, wifovirf

Mills continue, to operate around" GO per cent, of Fill,.8l Sr.pt cmimery ..
capacity on the average. Whether or not the higher pjno creamery ..+•? ’}S- 31
level will be maintained depends on the extent of , Seconds ^ H»'"
buying for the second quarter delivery. Manitoba dairy ..

The ingot production of the United Slates Steel \\cslein dairy 
Corporation is now between sixty and sixty-live per 
cent, of capacity.

l>tic lu the strong demand for butter coming for
ward and tiie strength of the market, prices have 
advanced another cent.

Sumdies of fine butter are Jig) 
ing done in dairy butter,',Wi

s : $8.04(1.10H.71 Notes of other Banks .. ..
Cheques on other Banks.................  1.488,019.47
Balances due by other Banks in 

< ’anada

S Dividends declared and unpaid 
Dividend No. 97. pa vaille 1st

February, 1915 .. ‘.......................
Balances due to other llai,\s in

(•anada.................................................
Balances due to Banks and Bank 

iilg*Correspondents in tin; 
United Kingdom n11 « I foreigi
countries...........................................

Acceptances under Letter* of
Credit . :.............................................

(Capital paid up....................................
Reserve Fund.......................................
Balance of Profit ami Loss Ac

count carried forward................

ti.oOss it. A fair trade is be- 
the market on the 

trong undertone.

D6.il 1551 301,420.46s
Erial than is reaching them, and spinners are com- 

lilaining of tardy deliveries of tçps. The" position is 
in view of the pressure

Balances due by Banks and Bank
ing Correspondents elsewhere
than in ('anada................................

Dominion and Provincial Govern
ment Securities not «Exceed

ing market value..........................
Canadian Municipal Securities 

mid British, Foreign and col
onial public securities other
tbun Canadian................................

Hallway and other bonds, de
bentures and stocks not 
reeding market value . . . .... 

Call and Short (not ex eroding 
thirty days) Loans in Canada, 
oil bonds, debentures and 

i stocks.............................

307,020.55
to 32 ft 
to 31 ft 
to 8f)ft 
to 26 
to 27

32s 1.671,207.82unsatisfactory,gtitremely
llhat is being applied for the completion of Govern - 
Lent contracts, and representations are being made 
Ijo the Government to see if the transit of wool can 
Eg* expedited.
r Another great difficulty, according to some, is that 
|the Government is imposing condition'd n regard to 
Lhades which are almost impossible of fulfilment in 
Ihe present state of the dye-ware trade.' There Is a 

Kirinkage in the output of blue-grey shades, cornes- 
honding to the increase in the production of the sky

S
30

.1-,s 25
- 26y-m IC3,140.79 665,611.34

% 25.306.6G 
3,()( K),000.00 
4.000.000.00

N *»ot 'ïtmm
to Vfec per lb. higher. Tne^HRxn 
trade is fair, and sales wore piado at 17c to 17 Vic.
Klueat Western, white .. 17c to 17ViC
Finest Western, colored .. .. .. 17c to 17Vic

The market and prices are V4C 
and from the local

;

1,136,291.88PRESSED STEEL REPORT.
j • Now York, February 18. — The report "f Pressed 
Steel Car Company for 1914, just published, was 
worse than the Street expected. Thq company made I
no reservations for depreciation on its plant, and ,

1 anal egg market is easy on account of liberal 
this allowed net earnings sufficient to chut prefer- ! . ,

i supplies coming forvard. Lower prices are expect- 
red dividends for the year. 1 . ,,,, . . , ,ou. I here continues to be a fur demand from locâl 

If depreciation had been written ofl in .us lai ^c a ; . . ,, , . >*■- 'buyers fur small lots tp fill a
sum as in previuus year, the preferred dividend would .trade IS doing. L>urlng th.e Bfrnten season the con
nut have been earned. , ... , , -, ?«urn pi ion will be larger and a more active demand is

The company has charged off deprcciaiivn only in ,,,| j,., , ,t V(|
one year out of the last four. t ,Mn. it Iresli stocks............... .... ................. 35c to 38c

.. ::: «J 

L’4c to 26c

•5:1.1 m.ii:$
613,732.61

:
BHues for the French Army.
F In regard to raw materials, the position shows !
But little change from the time of last writing, high 

|jrices continuing to prevail, and the shortage 
Icrossbrctls still very apparent. A hardening ten
dency has been apparent for some time past, both 
Bor merinos and crossbreds, and topmakers arc very 
him in their ipiotaiions. Very few of them will quote 
jbt all for spot delivery, and fotnè arc booked so far 
ahead that they arc’ll aril to dea^wt#h, *”

Mure delivery. Dealers arc not slow to conceive that
requirements for military purposes. | THE STEEL SITUATION,

there will be a big demand for a long time to come Xew York* l obruary 18>“ T,K‘ ,ron Agc s,,y;:; Thc * TI». trade, hi beans is quiet on account of the 
and prices are likely to be fitly maintained. The po-!tendency in the ncxt fcw weeks in ] \nnu->\ small uffefirtgs but ..the undertone to the
sltion In crossbreds is difficult. " prices will have an Important bearing on better- k(,t is strong

ment in general. r
The creeping improvement in volume is being sus

tained, and in spite of the small part contributed by !

*
>« 3,091,543.88*
% of! tuants, and a steady
N $15,866,168.10

< H lier ( 'tiiTriil Loans and dis
counts in < 'niiiiila ( less rebâtit
of interest l................... .......................

j Liabilil ieN of imihIoukts under 
j I veil ers of < redit as pep contra 
j Iff1»! F .state other than Itnnk

Overdue debts, estimaio<1 Ions
fH'oviiln| for......................................

Bank Premises, at not more than 
cost, less amounts written oil’ 

Deposit with the Minister for 
the jiurposcs of the ('ifeulatioii
Fund.......................................................

Other Assets not included in tho 
foregoing.............................................

S

31,291,465.49

25,306.66

S
even for fu-

with the huge 20,000.00

134,649.93

1,134,429.63

s

1 I In rut-picked Leans, per bushel.................33.00 to $3.10
I'lmice onc-pouml pickers 
Three-pound pickers . . ,THE HIDE MARKET L’,80 to 2.8Û 

L’.OO to 2.65! 1 railroads, and in fact because of it, the trade is opli- !
150,000,00

60,220.52

New York, February 18.— The market for hides ! m^st'c tlic future, 
kcked new features yesterday. I Demand for poultry, is fair, of which the offerings' 

arc small, and in consequence the tone of the market ! 
is very firm.
Turkeys, fresh killed, per lb................
Turkeys, frozen, per lb................... ... .
'Iiickens, per lb................................. ....

Ducks, per lb.................................................
i tee so, per lb. ..................................... ,
Vow I, per lb......................... ................ .... - .

It seems clear that the higher prices being u.- lvti 
for new orders of steel for the next few months will 
be strongly held.

Thc usual argument may be advanced that i 
enough can be attracted by price declines, and it Is

The inquiry from 
banners for common dry bides was light, and no sales 
were reported,

[: The market remained firm 
for Mountain Bogota

: a
$48,082,240.35' I s.lis'J,240.35.. 18u to 20c 1

.. 12r to 15c

.. 12c to 14c

.. ICe to 12c
.. 10c to 12o

s on the basis of 32(6c.s
> I Xo changes were reported in wet 

hides.
t Thc city packer hides were firm:__

or dry salted j believed that should a break occyr, prices will go
A stahlizing inflit« in c

W. F. COWAN, 
President.

S GEOHGK P. Si'llOLFIELD,
General .Manager.

low those of last December, 
is that contracts were driven in at current price.-; fur '

Bid Asked. tlic second quarter prior to tlie late advances.
This is not to say that the structural market for hup 

32 thing is yet strong or that lower than ruling prin-s 
32 i are not made to-day for plates, but these

AUDITOR S REPORT TO THE SHAREHOLDERS.9 tOrinoeo...................................
fctl Guayra..........................
IPnerto Cabello.....................
iCaracas...................................
[Maracaibo.............................
tGuatemala ..............................
Rentrai America.....................
Bcuador..................................

Bora (Jruz...............................
pampico..................................
mbasco....................................

Dry Salted Selected: —

32 Vi 33 <• demand for potatoes shows no improvement, 
.uni the market is quiet, but prices are unchanged 
v. i'li cm lots of Green Mountiine quoted at 50c to 
v-'- • per bag eX ti*ack. and in a jobbing way sales 

being made at GOc to 65c per bag

1 haw compared the „l«,w Halanroi Sheet with the hooka and aeeoiint* at the chief office 
ol The Standard Hank of nni.i.lu. mid with thc certifie.I return» reeeiv,-,! from its brandies 
and. after cheeking the i-nd. mid verifying the «eenrilii-n at the chief office and two of thu
principal branches (to ............... bdlli. 1915/1 certify II,al in my opinion well Balance Sheet
exhibits a true and correct -i-u of the state of the hank's affairs aeeor.ling to I lie bust of my
informât ion, the explanat.... - ::n.-n to me, ami as shown by the books of tin- Bank,

In addition to the examination mentioned, the cash anil securities at the chief office and 
four of t he principal bran, le s were checked and verified bv mu during the tear, and found 
to be in accord with thc bunks of the Bank.

All information and ,'x|ihmat ions required have been given to me, and all transactions of 
the Bank which have com, under my notice have, in my opinion, been within the powers of 
the Bank. 1

G. T. CLARKSON, ( 'Bartered Accountant, 
of Clarkson, Gordon & Dilworth, Toronto, Canada,

aro nut ap
parently of sufficient influence to affect tine gem ,.u32* : status.

I Uneasiness is again developing over 
ferro-manganeso. Big iron business has nut vnj«.>cii 

but it is 1 uuking upward, and not a

ex stor*v
s i a supplies ni

BOSTON GRAIN SHIPMENT
Messrs. Thus. Ronald fc Co., grain brokers, of; 

'• Ih'sion. furnish the following table showing the ex- !
of grain for the week ended February 13. 1915: [ 

Wheat.
Tr < basgow . . .. 29,933 
Tn Manchester .. 39,944
Te I^.ndou.............. 63,968
'i"'i Liverpool

26 27 j any large sales,
little encouragement is taken in tin- decided unpr< 
nient in machinery building circles.

s 82^
|.s

I'll
Barley. Oats. 
50,000 ........... ÎLIVERPOOL COTTON STEADY.

Liverpool, February 18.— Cotton futures 
steady, off 4 to 5 points.

*
i 42,857
f Payta

Close. Due.
. .. 4.864 1-83
............... 4.B5L
• ■ • • • • 5.07 Vs

.............. 5.14 Vi
At 12.45 spot market quiet, prices easier, w ;ih

18 \<2 middlings at 4.85d.
17 Sales, 6,000 bales, receipts. 39.261 bales, incitain 
17 30,671 Americans.

Spot prices at 12.45 p.m, were American middling 
23 fair. 5.83d: good middlings, 5.2ad middlings. -1.1 :,d. 
22 Va . good ordinary, 4.23d; ordinary. 3.93d.

—____________ ___ ______

1714
22 ^4 ! New York, February 18.— Earnings of . principiil 

New Y*"ork traction lines for November,- 1914, as re
ported to the public service commission, follow:

Rev. car. Oper. Oper. Othei 
mileage revenue incolne incomi-

22 '«ViMaracaibo.............
i Pernambuco .......
; Mitamoras............

Wet Salted:—
Vera Cruz.............
Mexico...............

Cienfuegos .............
Havana ....
CitY slaughtered 

Native ste 
Do., branded .

. Dltto, bull ...
D1tto,co»\ all weights...........

USht'r' stccrs.60 or over. a 

°°- bull, 60

59,579 Toronto, February 9th. 1:)I5.

The following were elected Directors for the ensuing year. Mr. W. F. Cowan, Mr. 
1,504 I Wellington Franco, K.C., Mr. W. F. Allen, Mr. F. W. Cowan, Mr. H. Langlois, Mr. T. H. Mc- 

j Milan, Mr. G. P. Scholfield. Mr. T. H. Wood. Mr. W. F. Cowan was re-elected President and 
1 Mr. Wellington Francis, K.C., Vice-President.

G. P. SCHOLFIELD,
General Manager. Toronto, Eighteenth February. 1915.

ec,50422 May-June ..
22 ! .Tuly-Aug...............

'22 Oct;'-Nov................
Jan.-Feb., . . ..

4.9 Hi 
5.03s wr-rek Feb. 13. 1910—

183.845 .102,436
T"l -1 week Fob, 11, 1914—

178,999

50.VOOs 1744 18
25.714 69,8-4 ; 44.152S

S 1644
BOSTON GRAIN STOCKS,

The i-'llowing are thc stuck» in the elevators 
nary 15th: —

s 16445 18 Feb-
spleads . . .

S ers. selected 60 Wheat.
42.230

-My*.) . . . . 30.091
. 502.330 26,826

or over Corn. Bailey. , 
226,185 ............... ;

S NAVAL STORE MARKET THE HOP MARKET
1,. <S Al < Hoos.) . .

s
; 1644 882 L'1,587NEW YORK TRACTIONS.

......... j New York. February 18.— There 1» a fair enquiry ;
I here for naval stores, particularly spirits and rosins, 1; New York, February IS.—California hop markets 

arc firm with sales of about 000 bal-s ..f Kacramentos19 .......... 574,651 252,943 L'1,5871944
1644

and prices rule steady ih sympathy with the primary
at Savannah. The latter market is active, with sales ’ r<*P°rted -it a range of 11 to 12 cents, v'ficrc were of-,

! for further quantities, but grower « ,-isked
15

N MELBOURNE WOOL SALES. moving: readily at the recent decline.
Turpentine on the spot is quoted at 45 cents to 45^ j money- The demand seems t<> bv almost entirely for

English account. The domestic demand Is very liirht, 
brewers claiming that they are already overstocked

s February 1 S.--tyool sales have been re-
hattan...................... 637,483 S3O8.02S ?173,530 (H.35k -nmed with an .improved daman*. The prices are the
Subway dlv.... .5,44 4,678 1.536,907 1,018,85 1 33.777 hifheat aim* the outbreak of the war. -Americans
Klevated dlv.. ..5,50 3,687 1,2 9 7,00 3 5 91,103 1 0.130 "re t.ujinn more freely than before the reimposltlon

Brooklyn R. T.. ..7,29 5,825 2,103,11-4 6 77.Ï9 2 8 5.681 "f the ml.argo on eaportl.

Melbourne,Hudson & Man -

Tar is quiet and nominally repeated at the basis of 
$6 for kiln burned, and 50 cents more for retort. 

Pitch is steady at $4.
Rosins, common to good strained is repeated at 

|3.40. The following were the prices of rosins in the 
yard: B, C, 13.45; D, $3.47%; E. $3.50: F, $3.52%; 
G, $3,55; H, $3.57%; 13.65; K, $3.96; 31, $4.60; N,
85.60) XV,0, $6.05 ;W.XV, $6.15.

3I The quotations below are between dealers in the 
Now York market, and an advance Is

,c™»n C0URT OF KINO'S BENCH
>h, DlCcT “lCrl’lnal JuriedIc^gl» and ,or

:,r,: ”, - --

! rr:d \elr* Pl7BL,c n°tice an Who
'-««mou J,i, ofth Prisoners , now. In the
"WriURk laen,5?., a"d *? -hat

- «>> apd j 1,80 -™
Ofllcr, , thB PeacF' Coroners and

"W be ,r ' , "ald Dlstrlct- that Ihey
^Zel „„dant; ‘“T WUh Records.

things which DoCvment8' ln order to
Uve capacities * b€lon6‘ to th

Offjce does not exceed $600,000,000.
Montreal, loth Feb Furthermore Germany and Belgium, have been

. . mary’ 1S15- scoured for gold, but according to Sir Edward Hold-
. J; leM^ELTX, en, there is still $260.000,00 gold in English banks not

v Sheriff. included in the Bank of England's total.

,^thÀiL,.

— ate •

usually obtain
ed from dealers tt^brewers:

States, 1914—Prime to choice 16 to 18; medium to:
N. Y. Consolid't’d.2,642.263 654,507 240,006 31.826
Brooklyn Heights.2,155,976 679,557 ' 226,364 19,937
N. Y. Railways. ..2,815.810 1,061,862 294.624 33,179
Third Avenue. . . 58 9,524 31 0,511

VALUES UNCHANGED
New Vork, February 1 8—CdiH)er>«ec« are nonffli- 

98,541 76.709 ally unchanged with,large agencies asking 14% but 
buying reported. Domestic consumption ia 

| centered chiefly In brass and ammunition manufac- 
Londoh, February 18.—It la estimated that the gold ' turc, wire makers taking very little of the metal. A 

holdings of the Allies are nearly four Unies as large | producer has offered to sell several hundred tons or 
as Germany’s. Russia holds $850.000,000; France June and July copper on a basia of 14?4 cents a pouiid 
$840,000,000, and England $330,000.000. but t lie re is little if any demand for copper at pre-

To the Bank of England total $1.225,00.000 golà spe- sent price for delivery in «July. Second hand dealers 

daily reserved against emergency currency must be quote M'a cents, 
added. The grand total is $2.140,000.000 

The German Rieschbank’s gold, it is understood,

COPPER
prime, 12 to 15.

1913—'Nominal. Old olds 7 to 8.
Germans, 1914—35 to 38.
Pacific», 1914—Prime to choice 13 to 15; medium to

prime 11 to 13.
1913—9 tO 11. Old, olds 7 to 8.
Bohemian, 1914—36 to 40.

I
at

with light
ESTIMATED GOLD HOLDINGS.

Savannah. February 18.—Turpentine steady, 42 
Receipts, 47; shipments 14;cents. Sales, none.

Blocks, 35,347.
Rosin firm. Sales 270; receipts -532; shipments 1,- \ 

500; stocks, 136,402.
A. B. $2.96; C. D, $3.02%; & $3.05; F,

NO SHORTAGE OF FOODSTUFFS.
Washington. February 18.—The Department of Ag-

$3.07ft; G. $8.10; H, |3.12ft; 1, $3.15; K. $3.35; M, i riculture in an official statement declares that thc ap- 
$4.00; >T, $5; W.o, $5.40; W,W. $6.60. parent Alarm in certain quarters over the shortage of

Liverpool, February 18.— Rosin commun, Ils €d; food stuffs In this country is entirely unfounded. 
nominaL Turpentine spirits, 42s. Because of the heavy exports of food stuffs to Eur

ope during the past eleven weeks the impression has 
London, February 18.—Bank of England minimum gained force that such a shortage might be brought

about by continued heavy exports.

■

.
in their respec- GREEN CANANEA MINS SOLE.

New York, February 18.—Mines of Green Cananea 
Copper Company in Mexico are still idle, a resump
tion will depend on whether or not a strong enough 
force gets control of the district to afford sufficient

rate of discount remains unchanged at 5 per cent.protection to warrant operations.
- *
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