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INSURANCE ACT.

After four Sessions the Parliament of Canada
has brought its labours on the Insurance Bill to
an end. This come to  the

consummation has

Insurance managers as a happy 1ssue out of many,

afflictions.

The Bill has been changed and changed again
taken away from and added to: altered and
altered again; amended and reamended. Had 1t
gone through in the form in which it was originally
proposed, it is difficult to estimate the damage
which might have resulted not to the companies
only, but to the public.  The measure might have
been forced through Parliament under the crack
of the Party whip, but, as it was, politics were cast
aside and Parliament sat down to consider noth-
ing but the merits and qualities of the legislation
proposed.

The commotion which the sight of the first bill
produced in the managerial minds will not casily
be forgotten, although a review of the final Bill
has assuaged that uncasiness. At the time when
the new Insurance Bill was first brought forward,
the public was inflamed against the insurance con-
panies.  Unreasoning hostility and bitter 1ll will
animated the utterances of the more excitable
section of the press. Dark days scemed to have
come upon insurance. Life insurance in particular
rested under a deep shadow.

At this unpropitious time was the Bill first laid
before the Canadian Parliament.  The
was full of vigor, rules and discipline.
striking resemblance to the statutes which had been
enacted in the United States.  Happilys for the
public and for the insurance companies, Parlia-
ment declined to be hurried or harried into accept-

measure
It bore a

ing the Bill. Parliament wished to understand
what was before it, before giving the scal of
approval.

All who were interested or concerned in the

measure  were  given a complacent and attentive
hearing at Ottawa. It is difficult to believe that
any more complicated or techmcal piece of legisla-
tion was ever brought up for consideration. In-
surance is not an ordinary commercial or political
subject, which can be understood by the exercise
of common acumen. It
highly scientific study and, therefore, legislating
upon it required unusual care and skill.  What,
therefore must have been the  difficulties of  the

sense or  business 15 @

Parhiamentary Committees who found  themselves |

confronted by masses of opmions, often conflict
g and sometimes controversial.  The techmeal
terms 1n use must have sounded strange and un
fambar to those who sat to hear the repre
sentatives of many different interests. But never
was any attempt made to deprive any person ol
the right to express his opinion : perhaps our legis
lators gained at times a clearer perception of the
truth by “collision with error.”

|
|

In the end what was evil was cast out and good
was added; so that the Act in its final shape 1s a
reasonable and acceptable  piece  of legislation
Some may not be entirely satisfied, but on the other
hand no one 1s outraged  The fairness and  1m-
partiality of the Government stands on record in
this Bill.

To the insurance managers, fire and hife and
others, there is a tribute of praise due, for durimg
the long time the Bill was under consideration and
discussion, no attempt  was made to seduce the
individual opinions of the members of Parliament
through the  objectionable  methods  Known
“Lobbying”  Fair and open arguments were em-
ployed which fell upon attentive cars and  open
minds.

All concerned in the deliberations upon the Act
have earned credit for themselves  The fall text
of the Act was published in THE CHRONICLE of
April 20, and the latest amendments insisted by
the Commons and afterwards ratified by the Senate
are produced i an “Addenda™ of the issue of May
Ooth.  So that our subscribers have the Act as
became law in THE CHRONICLE
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ATLAS ASSURANCE COMPANY.
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The Atlas Assurance Company occupies a not-
able position among conservative British fire offices
established over one hundred  years ago, 1t com
menced business in the Reign of George 111, and
the following figures show its record :

At the accession of Income, Funds.
King George 1V, .. . . $ A8T065 $  S0060%
King William 1V, .. .. .. 607,115
Queen Victoria .. .. .. ..
King Edward VII. .. .. 3,0

and at

318t December, 1909 6,816,805

15,186,000

a subscribed hlllll.ll of $11,-

The company has
000,000,

In addition to its fire business the Atlas trans
acts Life, Accident and Employers” Luability In
surance.

In the fire department, the net premiums were
$35,2260,670 and the losses $2,580,383, hemg 405
per cent of the preminms. The surplus of the
account is $717,405. From this amount 4o per
cent. of the increase in premiums has been added
to the reserve for unearned premims  The fire
insurance fund has been increased to $4,243,078
The life funds amount to $10,247,115  Reserve
fund $100,000.  [ixed term assurance fund $320,
600, Employers' Liabihity  Insurance fund, %83,
208, and  Accident and  General Fund, $15.030
The total security for policvholders of - this tine
old British office exceeds  $20,000,000 mcluding
paid-up and uncalled capital

For many years the company’s business i Can
ada has been successfully managed by M Y O

Hinshaw, who has an antunate knowledge of the
business conditions pertaming to hire msurance 1n
addition to many vears underwriting experience
At the annual meeting held recently 1 ndon,
England, the charman My Herbert Brooks made
some terse remarks  Among other things he i
“If the present nsane competition conld  be

and honorable me thods,

restramed within moderate
the cost of msurance would be materially lessened
and the public would reap the benefit”




