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' THE BANK OF HAMILTON

Owing to the date of the annual meeting of the 
Rank of Hamilton having been changed Iron. June 

third Monday in January, the report and 
for six months only, vu-.

LIFE insurance companies

my**"!
™Vic., Cap. 15 (arlidee 1145 <« l‘55b K. S. V .) <" 

anJ>ded by the Act tS Vic., Cap. 15, upon prem.um, of 

calendar year 1905, due let July, 1904.

Grow Pre
miums.

to the
statement just issued are

■STS, S5ft /■5%, •V?hfstat!ù^ntlL3a,hig>Îdy gratifying 

“7d- ™ , profits were large and the figures .mheate a
.... 342,253 83 3,422 54 si(terable extension of business. 88

The net profits for the half-year were $182,82.
which equals an average of .6-33 9* cent of

available. To this sum was added

one, as the 
con-same and 
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.Etna, Hartford.. 342,253 M 

British Empire, 435 73

» ««I;™ 33 63

Vomnifr’*! Union,
Ixindon, Eng... 14,340 76 

13,621 40

paid-up capital
148 41 -14,50s received as premium on new
250 00 ()8(; a balance brought from previous year.

items made a total of $254.4.0 for dt.^but.on as 
follows, a dividend of 5 l>er cent, for half;>rear $ ’
7„ carried to reserve fund $.00,000 allowance of 
$2 sœ .0 ex-president as authorised by sharehold- 
!,;Tnd $40,76 carried forward at credit of profit

anThe° condition andarKrowth of the business may be 

judged bv the following comparisons.
J Nrw 30 Nov. 30,

land 1901. Increase
*2 936 280 |2.000,000Capital paid up.......................... ^fo0,000 1,500,000 600,000

Re.erve bund......................... 2 017 511 1,940,611
Circulation ......................... . ,, iri»65 12,349.000 6,751,365
Deposits..........••••.................. lfi MP 616 13,007 267 3.381,249
KteioanV.::::::::

For the deposits of a bank to increase from $,2 -
to $,.>.00,365, over 54 P*r cent m three 

is remarkable evidence of the enlarged re
nt the country, of the popularity of and

stock and $67,- 
These14,840 76 

13,611 40
Crown, Toronto.. 
Confederation, 

Toronto................
980 9586 67 98,695 4998,782 15

Hew
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Federal, Hamilton 40,322 33 

(treat West, Win
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Home, Toronto...
London & Lan

cashire, London 115,196 74

Manufacturers,
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173,357 04Toronto................
Mutual, Waterloo,

Out......................... 80,653 60

Metropolitan, New
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Mutual, New York 402,428 91 51,320 08 
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New York..........

New York, New

Vork ...................
North American,
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North British 3t 

Mercantile, Edin
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Provident Snv’gs,
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Royal 

Mont
Standard, Edin-
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351,108 86 3,611 09

341,.OOO,
years616 6461,663 93I 61,663 93
sources
confidence felt in the management.

A special feature in the statements 
the circulation keeping so close up to

to foreshadow more capital being 
desirable condition for a 

other banks

128 )0 475,012 66 4,750 13 

927 77

,
475,141 46- of this bank is 

the legalI 92,277 05894 1893,171 23
IF limit. This seems 

called up for it is not a
to be dependant upon

H!
93 949,393 564» 9,393 66

bank to occupy
for notes to be issued to customers.

The Honourable Mr. Gibson .
shareholders spoke of the directors carefully con
sidering the conditions of those places where a 
branch was proposed and selecting only such a 
,hev consider sound and permanent. The bank ha 

site in Toronto and at Niagara 1 alls 
increasing business demands more office
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Stair»,
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bought a 
where the 
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Col J. S. Hendric reported that 
the American securities to a very

had been pronounced

new9*7
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1he had submitted 
high authority by 

“most satisfac- 
for the
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United
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•• This verdict is an appropriate
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entire statement of the bank.

e are Kiad to see Mr. J. Turnbull, general 
, elected vice-president. The banks of Canada 

have been very remiss in neglecting 
pav honour to their chief officials to whosejudg
ment ability, devotion to duty, the institutions n

developed and pros-
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