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THiE sTEEL COMPANY 0F CANADA, LIMITED
To the SharçhOltlers.

Tor Directors respectful'y submi th saemneft ef Assets and Liabilities, to-

gher wlhPoftad Lo'a 'A.ccunt asa gh lst December, 1917..

Te e proitSfr the year, after deducting charges'for repairz. maintenance and

improVOtSlt an.d prvding for War Tax, amnounted to 3600318.3 h ttmn

blow s;hows the manner in whiC.1 these profits were dealt 'with:-

Interest or. Bonds.............. ............................ $ 515,203.40

Divideflds on Shares-...............4,710
Preferred ....- .....................
Ordinary ................................... .... 690,000.00 li'1441741.00

Reserve for Bond Siiiking Fufld,........................ *- *- «.....177,731.07
Reserve for Depreciation,........................... i............ 177,531.07

Reserve for, Pire InsuraflCe...................................... 40,000.00
Speýciai Depréciatiofl for Furnace "A"........................ .. 400,000.00

Transferred to Bettermelit and Replacement Reserve ........... 1,406,4È6.53

Crédit to Profit anid LoAs Accouit .................. ........... 1,550,3511.83'

$6,040,818.83,

In.the, natter ot inventories we have followed the sanie pollcy, as in fdrmer years

and have placed "the values of our raw mraterlals and manufactured iproducts ou a

fair and proper basis.
In conclusion, *e should like to'particularly draw your sttention-to, the fact that

The Stecl CorPZny of canada 15 a valuable asset to t>he Dominion of Canada. We

have done otur share in providing large quantities o! Steel for iMunition, Agricultural,

Railw5,y anrd Shipbu ildling purposes and in meeting the demands for other commercial

and domnestiC needs, we have aise contributed In thé last three years, .1n the shape

of War oeaxes a very Large sum of mnofey, the War Taxes for 1917 exceeding -the total

amouiit of dividOflds distributed te, thePreferred and Ordinary Shareholders duriiig

that year.
In addition, we have paid in the last three years over. Three 'Million o! Doýllars

o! duties on the varlous articles and raw materials which we have to import.
We have been large purchasers of Dominion War Bonds and have contrlbuted dur-

ing the past year $55,000 for Patrlotic purposes, which we believe you will heartily

approve of.
The splendid mariner In which our employées have supported the varlous Fatriotic

Punds'and War Bond purohases is a moatter for yeur congratulation.'
Signed, on behaîf of the Directors,

Hamiltori, Canada, Mlarch 14, 1918 . ROBEIRT HOBSON, President.

Consolidated Balance Sheçt as at December 31st, 1917

Cost of Warks owned and operated hy the Company $25,267,810.95
investmetlt in other Companits and Company's

own Bonds acquired fer SinkingF'und .......... 725,71-457 $593655

Slnking Fund Assets-
Cash in hands of Trusteet........... 4.64

Currtflt Asset-
Inventories ef Raw alaterials and Finished Pro-
ýducts, less reserve......... ................ 8008,655.64

Accounts Recelv7bt> ........................ .4121,185.64
Bis ROecelvable................100380.75
CaLlS Loans to Stockholders securefi by Collaterai

sBInce pald ........... ........................ 231,200.00
Cash on hand and in banks................... 1370,844.29

War Bonds and Other Securities .............. 268712.95 1,8,992

Stock cl'the Conipafly-16409.2
>Ild In' Trust for Empîcyees ............................. .206,869.53

Deferred Cha,ëges to Q0eratIafls-
Insurafice, and other Expensts paidl In advance ............... 26,830.91

LIAS ILiTIES.

capital Stock, Authorized-
100l-,000 shares at 3100.00 each, Prefertd .. 10,000,000.00
150,000 shares at $100.00 each, Ordinary ....... 15,000,0o00

$25,000,000.00
Issued-

64,963 sharça, at $I00.00 each, Preferred ... $ 6,'496,300.00
115,000 shares, at $100.00 tac>, Ordinary.......ý11,00,000.00 3796300

B~onds, 6 Per Cent. First Mortgage and Coliateral
~tTrust Bond-

Authoriztd ........ -............. _........... 000000

Iss"ued......................... ............ 8,,000
,Leas held In Escrow for redemption of lontreal

Rolling iMills Co. Bonds.................... 500,000.00
$ 8,350,000.00

Less redeemed( through Slnking Fund .......... 35,853.32
$ 7,996,146.68

Bonds of Montreai Rolling Mlisi Co ................... 00,000.00

Convertible Promissoiry Notes-
Due July lst, 1918 , 1519, 1920 ...............

Current Liabliils-
Accoiuts Payable , including Provision for War

Ta ............................... ..... $,9,848

BlIls payable.............................. 
48,19:.0

Unclalmed Dividends .......................... 7,080.50
Preferred Dividend No. 26, payable Fet>. 1, 1918 113,685.25
ordinary Dlvidend No. 4, payable Feb. 1, 1918 172,500.00

8,496,148.q8

Reserves-
Purnace Lininig and Rebuildlng Reservos ... 4 37,171.26
Reserve for Accidents te Enployte........... 48,06.98
Contngenit Reserve........................... 38,141.62
Betterment and Replacemenit Reserve..........2,60,013.21
Pire Insurance Roserve ....................... 40000.00

$3 ,123,423.02
B-ond Sinking Fund Reserve................. 414W507
Depreciation Acý-count........... ............ '2,70,000.00 ,6ti80

-urplus-.0

Balance as per Profit and ILoas Account ...

Aýpprûved on behal! o! the 13oard:

G,197,854.47

$42,708,289.87

R1OBEIRT HlOBSOl, r'. I. WHITTON,

Mlontrea-" March lSth, 1918.
Verifi%1 as per our report of thls date.

RII)DEILL, STEAD, GR.AHAkli & HUTCHISON,
Charte'red Accountants.

STATEMENT 0F PROFIT ANO LOSS FOR THE VEAR ENDED
DECEM BER 319t, 1917.

Profits for thé year ended 1Dec. 31at, 1917, aler
deducting charges for Repairai, Maiutenance and
IxtlXioven)ents, and provIding fer War Tax ... 3 6,040,318.83

Less Reservé5s-
Bond Sinleing Pund..... - ....... 177,531.07
1>epreclation....... ........ ................... 806,00000
Deprititon Purnace "".................... 400,000.00

Les@ interest oni Breds- $4,656,787.76
The Steel Co. o! Canada, LlmIted ............ 3 485,20a.40
The Moutreai Rolling Mills Co................. 80,000.00

515,203.40

34,141,584.36
LesDiMidendt on Preferred Shares'-
Nos. 23, 24, 25, 26, at 1% per cent...........3$ 454,741.00

Less Dividende on Ordlnary Share--
Nos. 1, 2, 3, 4, at l1, per ceent.. ........... 690,000.00 114710

$2,996,843 .36

Job -and the. Food Problern

SOME rony is involved In put-
tlng Job ou stage as bas been
recently doue by Stuart Walker
in New Yorkr. At least the audi-

ence would be expected to have pati-

once. Quite lilrely rnost of the 'peo-
pie, who saw this spectacle just' off
Broadway hadl nover read Job aând

b~dno i1dea-apart, from ,Its, ex->

tremely religious and reverout char-
acter-bow funny a story it is._ Job
bas been the butt of many a popular
jolte. And yet the dramati 'zer bas

made the play-spectacle almost as

serlous as Everyman; how serious'
may be judged by the, character. of
the narrator.

As> a wrlter lu the "Outlook" re-
marks, "the idea of vlsuallzing, the
Boo0k of Job aud 0 f ,appoltioning, Its
speeches among characters ou a stage

The Narrator In "The Book of Job."y

ls simple and obvious. The Bookr o!

Job is alreàdy dramatizod ýas it ls."

It lase9 dîegul.sed, however, bpy the

typographical form that ls given to it

Iu the common Engllsh version of the

Bible.that; It looks like a succession
of somewhat, discennected "verses."
Its wealth of lmagery, .Its profouudly

poetic expressions of some of the
mrost deeply traglc'and, lo!ty of bu-
man oxperlences, caunot be concealed
by any form Iu whlch it may be print-

col; but there are few roaders who
'catch Its interpiay of satire, of humor,
and o~f persan allties. That Is because

* !w readers bave Imagination euough
to distingulsh lu this vast poetic
drama the varions characters that

take part lu it. What Stuart Walker

bas doue is te supply the imaginatiorn
The mood of meni to-day le recep-

tfve te such a poem as the Book o!

-Job. lu the sufferlugs of Serbîs. and
Belgium, lu the Inexplicable power

oý au unscrupulous group'0f sltary
leaders to briug Immeasurable wae

upon th~e world, in the -vast, bellïger-
eut patience of Fràauce, m4en bave been
confrouted wlth that whlch eonfront-
ed Job and bis frlquds. And the

c'oser tbey bave corne te tbe experi-
onice of the world at war, the more
keeuly can tbey appreclate the fm
patience of the patient Job with more

pletistle or ihere theological explana-
tions ef that experlence. It ougbt net.

to be surprlsiug that au audience Of!

to-day sheuld Itnd themselves absorb-

ed lu the work o! a master o! Iltera-
ture who, though counted amoing the

nîost anclent of the a4cients, came as

neax as any writer ever bas corne ta
encompassîng the mystery that hao

assumed the form o! a g1gantic war

to baffle a world of modemns.

T HE patience of Job 15 eded ini
the tod p roblem. The Canada

Food Board know it, so do the
people. Notbing 15 more bewllderiflg

just nowthan what te do and flot ta

do in the matter of, producing and
consuming fo.od. > I the matter Of
production, Hudson Maxim, wrltlflg

in Leslie's Weekly, says that the onIY

'Way to avoid a near-famine in Alu-
erica. is to employ OChinese. fairmers,.
who are the world's greatest experts

iii Intensive cul tivatioin. Hoe would
have a million Chinamon corne Ov(r
at o nce. Parmers, hie says, have boonl
called -off the land by the drafts and

the higher wages o! mu nitin worlt,

and' production bas suffered.

The average American does not liltO

farming. The sons of the prosperoUS
farmers do not taIre kmndly' to tbe

tilllng of the soil w1tlt their Owfl

bauds. Tbey prefer the excitemefit

and the diîversions and stimulus O!
the 'I1!e Of citY aànd town.

The average American laborer alsO

finds the occupations of the City and

tcwu more congenfl han farm, labor.

Consequently the farms are denuded

of labor, and there la no remedy i
sight unless we shall be able to over«

corne prejudice, enfighten our mlsid8

with undersaànding, and Introduce
ChîneseI labor tÔ work our land.

They would solve the servant pi'ob

lem as well as the algrîcultural etI
8e

and we should have the best agricul
tural workers lu ,the world and th'

best housebold serva»tgÀiu thew0rld

In uulimited numbers, says the wrIter

Tbey would not compote with Ariu'

can farm ý&nd .housebold labor, b,

cause there, are no laborors left Il
those two fields worth consideriflg

and the few there ar e would, with thi'

uow opportunîtios aud lnwer cost 0
living. resultlng fromn the Introductil

o! ChInese labor lu those two capP.Çi

ties, be able very readlly ta find Ull1 'rý

Proafitable and more cougonlal empDIO

meut lu other pursults.

Queries Firom Qu
(Coutinued !rom page

very flueutly, and lu a vâst
ratio than the Engl1sh wbo 4
French, even lu the Provluc
bec. I eau point wfth prli
French-Canadians Ili ' P
everyoue of Wbem can maIrE
lu Euglisb. Hlow manY on
l!sh side cau 4eo the. sane bl

What we aýhk le simnple Ji
no prlviloges. Let the other
treat their minorities aM
treats bers and peace and
wlill reign supreine 1ýer th(
lbeneflt of evory Province, 1
andof the British En~lre.

No one wôuld wish to ste
troubles bore as lu Ireland,

$4ýe7O8,299.87


