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the several buildings included therein, under clause
359, lias first to be ascertained by apportioning the
values contained iu each building to the aggregate
value in all, and apportioning the insurance lu the same
ratios. Here is where the value becomes a contributive
factor of the insurance lu this clause. The insurance
upon each building having been thus found becomes
the contributive factor to loss in each building. The
difference here between insurance liability and loss
liability should be noted.*

Under the much more simple clause, 36o, the value
becomes alone the contributing factor of each policy
IlPon the loss in eaéh building in proportion to the
aggregate value in all. Value is thus the coutributive
factor sought for in both clauses, though applied lu a
différent manner lu each of the two ; hence clause 360
"is the same but more simple " than clause 359, as the
"Fire Underwriters' Text-Book " describes it.

THE CONFEDERATION LIFE ASSOCIATION.
This sterling Canadian institution has completed its

tweutieth year with 189 1, and the outcome of the year's
transactions are recorded iu the staternent priuted on
anlother page.- Like precediug years, the resuîts of the
busiuess doue were ernently satisfactory, aud show
ill'creased assets, gain in insurance lu force, and, what is
Ul'ore indicative of solid growth, a larger net surplus
than, at the eud of the previous year. Iu amount of
10W lusurance issued, a good average year's work is
Shown, the total issues reported being $2,897,ooo0 under
1)842 policies, all of which excepting $55,500 was taken
"'Id paid for. The total premiums, after deducting
re'ilsurauces, amouuted to $700,455, iucludiug $3 7,568
for annuities. Receipts for iuterest and rents amounted
to $172,092 and the total income to $872,547-an
'nlerease over the total income Of 1 89o Of $95,4o6. The
total disbursements, including over $58,ooo paid as
d"'ilends to policyholders, amounted to $487,440,
ke'alilg a balance of $385,1o7 to increase the reserve
au" add to, the surplus. The surplus as regards policy-
holders now amounts to $41 2,o68, and the net surplus,

ecluctinig capital, to'$31 2,068, which is a very satis-
factorY surplus for a company of its age and size. The
total assets now stand at $3,675,293, and show a gain
Over those of the preceding year Of $355,o95. Besides
t'le accumnulated assets, the uncaîîed capital of $900,-
0O0 afi'ords an additional guarantee of no little value to
Polîcyhlolders We have heretofore called attention to
t'le -VerY low death rate of the Confederation, which lias
llIIifOrily been a long way below the table rate ; and
althougîî $Ïg î showed , considerable increase, the mor-

alt as only about $8.50 on each $î ,ooo of the mean
ainounlt insured. The income from interest, as usual,
'We notice, more than sufficed to, pay all death dlaims.

Un1questionl~y the Confederation lias an excellent
S9ýleCtiOtl of risks, and so prudently manages its affairs
atud invests its funds as to deserve the confidence of the
pulic, which it lias corne to enjoy to a gratifying
ey-tet.t Managing Drcoj
the executive haJ.K. Macdonald, so long

tli,>,ghot hadof the company, is recognized
bitiuge-the Dominion as a skillful manager, com

llg lterprise With prudence, and sound judgment«

with thorougli knowledge of the business of life insur-
ance. The result to the company is that steady, hea.thy
g rowth which legitimately belongs to the bestîlife insur-
ance institutions. The varlous representatives of the
Company lu the field vcry naturally are men chosen not
for qualities of meteoric display, but for ability to do
good, abiding and honest work. 0f these gentlemen,
Mr. H. J. johuston of this city, so long known as the
efficient manager for the Province of Quebec, may be
noted as an honorable example and one who deservedly
enjoys the esteem of bis associates and the confidence
of the public.

U.S. BUSINESS 0F FOREIGN COMPÂNIES.

The following interestiug information, showing the
record of the United States business of each of the
foreigu lire companies since the entrance of the first lu
1861, is compiled by the Standard from extended
tables in the Insurance Age. The number of years
covered is frorn date of entrance to the close of 189 1

COMPANME.
British America ...... ....
Caledonian ........ ......
City of London ...........
Commercial Union ........
Guardian ...... ..........
Hamburg-Bremen.....
Imperial ............ .....
Lancashire ...... .........
Lion Fire ................
Liverpool &- Lond. & Globe.
London & Lancashire ...
London A ssurance.... .... .
Manchester .......... ....
North British &- Merc ...
Northern ......... ......
Norwich Union ...... .....
Phoenix ........... ......
Prussian National......
Royal .......... .....
Scottjsh Union........
Sun Fire ............ ......
Transatlantic..............-
UTnited F ire ................
Union Assur. Society ...
Westerrn........ ........

Totals ........... .....

Year

î8
2
10
21
21
'9
24
20
12

31
13
20

25
16
12

13

12
10

15
1o

1
10

Prerniuîs Locses Losses to

$9,0759175 $5,900,604 68.8
1,178,536) 522,240 44.2
5,049,381 3,403, 169 68. 1

30,498,217 17,271,701 56.8
9,512,888 5,008,890 52.6

.12,174,387 7,041,491 57.8
18,599,157 12,271,756 66.o
20,243,1 10 12,331,141 60.9
4,5 54,569 2,731,952 64.3

79,839,022 51i,062,408 64.0
14,860,947 8,908,283 62.0
13,001,770 7,581,647 58-1

810,912 313,332 39.0
34,487,187 24,314,622 70.4*
11,147,983 6,904,299 61.9
5,573,090 3,273,047 57.1

15,526,866 9,645,052 62.4
102,q680 45,221 44.0

43,790,230 24,578,904 53.1
5,094,>887 2,863,912 56.2

11,50oî,o6 i 7,069,640 61.~
3,293,226 2,049,298 60.8

10,789,168 7,318,074 61.5
î8î,357 35,872 19.8

13,986, 915 9,101,643 67.4

$399,962,842 $26,873,02o 61.7

UNION ASSURANCE SOCIETY.

This old and tried insurance institution cornes to the
public with a very satisfactory report for 189 1, showing
a considerable increase lu business transacted, both lire
and life, and an augmentation of its funds. The funds
were increased by $542,425, making the total accumu-
lated funds $1 1,867,090. 0f this the life assurance
fund and life reserve fund together amount to $9, 132,-
505 ; the lire funds, general and foreigu, with mortgage
reserve fund, to $1,667,695, the paid up capital to
$900,ooo, and the funds from profit and loss account to
$,66, 890. Back of these funds, which are carefully
invested, is subscribed capital of more than $2,ooo,ooo.
Glancing at the business of the year we find that lu the
lire brandi the prerniums received were $1,176,330,
which was an amount of $460,095 lu excess of the pre-
miurns of the previons year. The losses were $718,-
545, or about 61 per cent. of the premiums-a less ratio
than for the previons year-while the current expenses
were diminished over three per cent. An excesýs of
about $65,ooo over losses and'expenses r-emained from

253


