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NEW YORK EXCHANGE,

PRICES OPEN LOWER.

FAVORABLE BANK RSTATE-
MENT CHANGES SEN-
TIMENT.

STOCKS CLOSE STRONG.

BANK OF GERMANY RAISES
RATE TO 6 PER CENT.

RANGE FROM NOV. 11TH TO 18TH,
INCLUSIVE.

HIGH. LOW. CLOSE.
125 1197 1213
142 136§ 1374
Brooklyn R. Transit .... 693 67§ €9

Chicago B. & Q.uceeverains 121 1183 *11
0 Ml & BEP 113§ 1124 112%
SR TaE Pas s 108§ 106% 107§
“ & Northwest..... 138§ 134 137}
Consolidated Gas ......... 189 183 187
General Electric... .. 83} 82 824
Manhattan con....... .. 957 93] 94
Met. Street Ry. Co...... 176 167§ 174
N. Y. Central «..ccccnveeees 118} § 1173
Northern Pacific s : 39%
“  Pfd eeerese 764 754
BRI i voserasisavsiverens 5 84}
Peoples Gas......cvveennins 4§ 109
Tenn. Coal & Iron......... 3 : 30
Union Pacific....... R 5 § - 343
L 8. -Pid » 673
U. 8. Rubber.......... ad - 413
U. S. Rubber Pfd......... 1054
U. 8. Leather Pfd 67%

*Ex-div.

GOSSIP,

While prices of some stocks were
run off rather sharply yesterday and
the list closed lower for the day, the
one point about the market that
attracted the greatest attention was
the fact that the deal in inauguated

Peoples Gas became dull as prices
declined. The pressure to-sell was
far from general and even in the
stocks which were the larger losers
for the day the room seemed to
take the decline as a matterof course.
It was felt that the recession would
do the market good in the end and it
was impossible lasé evening to find
any trace of discouragement among
those who have been the leaders of
the bull speculation.

The Paris situation is the chief
bugbear and there is noone who has
any idea that anything of a serious
character can possibly come out of
the work ¢f the psace commission.
The worst that can hapven is thht
Spain will saythat she caunot consent
to the terms proposed by the U. 8.

A way will befound by this country
to take everything in sight without
hurting the feelings of any European
power. .

The market has no id.a that there
will be any real troubie over the
peace negotiations.

Yesterday afternoon’s market
might be called rather sloppy, In
only two stocks were there any pro-
nounced weakness, but the pressure
to sell in all the active stocks un-
doubtedly increased, whereas the
buying by Commission Hounges was
less pronounced than it was yester-
day.

The two stocks referred to are
Federal Street and Northern Pacific.

In the former the break was con-
siderable, amounting in the pfd. to
about 1§. No definite explanation
was given for the weakness, but an
unconfirmed rumor was current on
the Floor that the organization of a
pool for the manufacture of steel
rails had collapsed. Probably the
real explanation was that the Room
had finally become aware of the
fact that there had been steady in-
side selling for some time and that
the bnyinﬁhad mainly been by Com-
mission Houses, whose customers
knew little or noéhing about the pro-

erty in which they were investing.

prominent steel man, on being asg-
ed what he thought of the property
replied that he had yet to hear thaf
it was possible to make a live man
out of four corpses.

The weakness in Northern Pacific
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JOSING PRICES FROM TO NOV, 10 TO 18.———

,~——-TO-DAY’S PRICES——
k3

x e s = <
10 1 £ 14 5. (6 12 1B 2 = h el =
Am. Cotton Oil Co...(.i.. 34§ 34% 383F 33% 33% 33 33} ©33% =#33% *33 328 33 323 33§
A o L BIE S oWt I s i tohis o rabals, 5o quas o s SRS o v iagel lhy o ks PPRE s e s v IR o 57 88
S Buizar. . as abeies 115 1157 122 123% 12,4 122§ 1213 1214 121§ 122} 121§ 1123 1:2% 122}
¢ gugar pfd. ... ... 110SRIOF .. 5% 1Fby= o BLER S T, e etth,. WP “asound 112 M) 112
‘¢ Spirits Mfg. Co...  ...... EWE 123 18 o ) A s N L e e 1 12 12
¢ SpiritsMfgCopfd 34 ... ... 35 A S SN U R 3 TR BT L e e 35 36
. TObACCO ............. 1403 1384 139 1383 140% 139 138 1374 (138 1388 885 138 1383
¢ PobACCO PEdriieeersnsmanuss soater faties Covesen clised Cosuses caeses eagde amsecsl amieds esies[esees i saeesd | ieess
Atch To& S Boooove.n 138  94% ~ 155 16 18) 163, 16% 158 155 <1o%k 155 16§ 15§ <16
Atch T. & 8. Fepfd ... 39F 401 408 423 42§ 34} 46} 443 44F 45% 43F <5 443 45 :
Baltimore & Ohio........ 47% 48% 483 49 19 51} 51% 51 9 528 51 620 521 523
Bay State Gas ....coomeee wiene S e a R s agat Heasesal | wovet AGRte NGRS AR B et T T e =
Brooklyn Rap. Tran..... 68§ 68% 683 068} 67f 68% 68} 69 683 69} 63 59 69 69}
CIOIC Qe e apces Byl SR e AT e W T et e 41} 42
Canadian Pacific.......... 84 883 T B3 B LT Sk B e e e et 83 834 3§
Canada Southern...ceeees  covees TR O S 54 4 BAY. B e s Saeeesss ssans 54}  bh4i
Chesapeake & Ohio ...... 2347 923% 28} 234 23} 22 22 208 S5 224 224 223 224 . 28
Chic. & Great Western. 14% 14§ 15 153 any 158 15% 1684 164 163 164 16 154 15}
Chicago B. & Q. .cevennnt 118 118% 119} 119§ 118§ 119% 120% 118} #118 *118} 118 118§ 118§ *118;
Chicago Mil. & St. P.... 1123 1127 113} 1133 112F 113 113} .112§ 11 28 118 1124 11z 112 123

Chi. Mil. & St. P, pfd... .... .
Chieago R. I. & Pacific. 106% 1

Chicago & Northwest ... 136 135§ 135

Clite., &I Nortiwent Il - SSlELGim hhaes wfabas snssssl  aadbie cide.  aasies o sesses
Clevel’d, Lor. & Wheel'g 17} 17 73 178 96k 16% A6} 16}
‘e “ « Pfd 47 48 468 47 7 B s Taah
QR SO oIS W vl Pl U e SxB i e vk aiadle Desssdeli liceass
Consolidated Gas ...coeoe ceenes 183% 184 185 183} 183 185% 187
Delaware & Hudson..... 99 99%  99% 99%F w9 99} 97 95
Del. Lack. & Western... 140% ... ... 2 s e i 1413 .
POEVOr & R0 CLaT I s o e trta ol osuentl LoAPEAE"  Tusaghss W rrmmar (AeaRta, e aes
B S n TS 13 13 13 188 AR wisiei . wseans 13
General Electric 813 824 82§ 82 82 82§ 82% 82}
o e ) o ey B pry et 7 e e SRR T e S S T
T AT Rl s s tve, Ayt waa ol Gl o pidee, Haee (Lo dew. dagdsa
Laclede Gas...... B e R = ML el S
e Ry I SRR e e o - R s B
Louisville & Nashville. 69% 591 60F 61% 6L%
Manhattan con............ 94 94 93f 95 944
Met. Street Ry. Co...... 168 169 168 168§ 172
Michigan Central....... .o ceer Liee veesesa ylaees
Missouri Kan. & Tex ... ..... P Sy Ve bl
Missouri Kan. & T. pfd 34} 34§ 31§ 35 345
Missouri Pacific......... . 34%F 343 35F 36%F -u7d
Nat: Load. .. it v 344 .88 35§ 368 35§
Nati Lead pfd cocsreismn: setts Sfar: (dioes sesiont i
New Jersey Central...... ...... B9 e b 1 AR N
New York Central....... 1174 u116F 117 119 117
Northern Pacific ......... 42§  42F 42 41F 41§
Northern Pacific pfd ... 768 76§ 761 763 76
Omaha. efiireseadzosssave 843 85% 83 84 84}
Oregon Rail. and Nav... oo coins wiveer wonoie wieen
Pacific Mail ...ccccoveavene 34% 36F 36%f 37% 3874
Pennsylvania R. R...... .oeee I1E 1178 .. <o 116%
Peo. Gas L. & Coke Co. 104§ 106§ 107¢ 106 1056
Pullman Palace Car Co..  vesees  aodese wiver . wodbasi uivers
Reading.....ceseees eeansane 164 16 168 16f 16§
BB 7)) b ( BERTe 393 40§ 40§ 41 404
S T B F e R e R o R AR T - LS 1Y
Seuthern' Pacific ilees aidiVe i Gl Shaaisls  isbies
Southern Railroad Pfd.. 37} 37 37§ 38 37%
Texas Pacific ..c.conevaees 143 14% 14§ 154 15}
Tenn. Coal & Iron ...... 314 313 32 31 30
THirC AVen 6. Re I iertte © oaces’ srresy . steasa) Dusdets
Union Pacific..ccc.eeveenns 343 348 35 35 343
Union Pacifie pfd........ 67? 68 69 684 68
U S Rubber ivrasviion: 43 43 44 43% 42§
U. S. Rubber pfd........ 1045 105 105 104§ 1043
T B oA THO RS e s bo - M D aii s ieas Wi i
U. S. Leather pfd ....... 68 68F 683 68% 678
IV RDAH . e areca tesan gne s 1oAY Dy’ O See, et o
Wabash pfd .... it | 21F 213 21%F 21
W. U. Telegraph......... 93F 93; 933 93  93% i 931

134+ 185§ 137§ 1373 137§ .

....................... 44 46
T Lo 186 186 187
94} 96 94} 96 96 96}
....................... 141 142
18} 13 13} ... 133 13}
82 82 2 82 82 8}
....................... 1083 109

*Ex-Div. 1 p.c. fEx-Div. 2§. 2Ex-Div. 3 p.c. 1On new basis. [Ex-Div. 2 p.c. “Ex-Div. "Ex-Div 1}. p.c.
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JLOSING PRICES Nov. 11 To 18, —-

FROM OUR SPECIAL CORRESPONDENT.

TO-DAY’S PRICES, ———————

12 14 15 16 17 18 Opening. Highest. Lowest. Closing
65} 66} B -2 e e a . we 653— 654 654
65§ 663-1  66§—  668-3 663-§ 664-§  661-3 66{-  664-  66f-
66 63—  66-3  65i-6 O65f- 655—6  65f-6 66i-  6bj— 664
hi- At s W M e 832 Md_ B
32 31§-2 313-§ 32%- 323-4 32¢-% 323-§ 33 - 32§ 33~
33— 3353 33— 33)- 333§ 331 33f- 34)-} 331 343}
23§ 283~  931-F 244 243§ 2Ib ... 95}-  95)- 25}
988 24- 243 243 245 F 24{-b 9B~ 25}~ 26 - 9B}
248- 243- 24— 25}- 258~  254-3 25§  25-3  26)-§ 2637
8 92- 8 87- 8 85 9 92 8 90 8 95— 8 92 9 02 8 92- 9 02
78 77 770 7 82 77 B8R, N 7 90 7 90 7 90
78 777 77 9 10 iy 7 82 7 90 7 85- 7 90
48 477 4 80 4 85 486 485 - ... 4 90 4 90 4 90
487 4 80- 4 80 4 85 48 48 @ ... 4 87 4 87 4 87
495 4 87- 4 85 4 92 49 492 4 95 495 492-95 4 95
NI s cxorvives] | SoPaiy =t geirei | ctassedy LS erhee v 4 D R s [ i N e Fasact il uGoiee. tye- HuRENEy
Dec... it e 4 42-5 442 4 42 4 42 4 45 4 42 4 50 4 42 4 50
Jan...oiee e 4 52- 4 50 4 56 4 b5~ 4 50 4 52- 457 4 52 4 57—
Puts and Calls for Nov. 21 : Wheat, Dec. Calls B7§. Pubtsis.iacassenncessosinisssasssstenntonnans 66§
Corn, May Calls...... ... 344 Puts. .333—
Curb; Dec. Wheab wwcsasvseescssrssoassscnssss dosqusnsisnnasaseshtonshanennssisiatiiaonrs 664

—

was on heavyselling by a House with
prominent Boston connections.

The selling bein resumably
based on the straine regations bo-
tween the Nor. Pac.and O. U. Ry. &
Navigation Co* The invasion by the
former Co. of the territory of the
latter Co. meets with the disapprov-
al of some of the prominent interests
in Great Northern and this disturb-
ance of the relations between the
two companies may lead to a serious
disturbance of rates in the North-
west. There is no question but that
1 p.c. will be declared on North. Pac.
in the near future, but this fact has
been fully discounted, whereas the
possibility of rate demoralization has
certainly not had the effect to which
itis entitled. Of course, should rates
in the Northwest become disturbed,
Union Pac. would suffer.

Seme liquidation made its appear-
ance in Peoples Gas during the last
half hour, possibly the explanation
is to be found in an itemof news that
was published after the close, viz.,
that the Qirectors adjourned this
afternoon without arriving at any
conclusion in regard to certain im-

ortant matters, and that the meet-
}ng will be re-convinced this even-
ng.

On the whole, the declines in the
market were not serious, and there
wer® evidences of good buying on
the decline.

1t looks a little as tlgwgh the Flow-
er party was holding Brooklyn Rapid

the perfection of the deal with the
Nassau Electric, There is no doubt that

Transit temporarily in check, pending

the Brooklyn Rapid Tramsit Company
will control this property and will put
into eifect economies which will ma-
‘terially increase the net earnings of
both companies, even on the present
volume of business. The Nassau deal
lis important in that it gives the Brook-
Iyn Rapid Transit control of 85 per
‘cent. of the surface mileage in Brook-
Iym, but it is merely an incident, after
all, for the main factor in the Brook-
Iyn Rapid Tramsit situation is that
after the summer traffic has ended and
normal business only is being done
Bross earnings are averaging an  in-
crease of more than $2,000 per day.
. This means that Brooklyn Rapid Tran-
iit i? G;arn-ing dividends and the stock
as joined the ramks of the rospecti
dividend payers. 2 ¥
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