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JMELTERS
MARKET FEATUE

Three and Half Point Gain

of Yesterday Dropped at
Opening Today

PRICES WAVER ON
WALL ST. EXCHANGE

et

N
J
[

{
Firmer Money Situation Has

Effect — Activity in
_Motor Shares.

MONTREAL, July 24—Reaction in
Consolidated Smelters, which dropped
81-2-to 921-2,- the exact amount of
yesterday’s spectacular advance, featur-
ed the early trading on the local stock
market ‘this morning. It was easily
the most active issue. Other leaders
to receive considerable atténtion were
Winnipeg Rails, unchanged at 501-2,
and Howard Smith preferred, also the
same at 104. The common shares of

the latter were steady at 40. The
only other: price changes recorded at
the opening were an advance of a
point to 115 in Asbestos preferred, and
a gain of 1-2 to 15 in industrial al-

cohol, though Ogilvie, in a small lot
transaction, was down 2 to 184, As-
bestos common showed a rise of 3-4
to. 833-4. Brazilian was unchanged at

&7.
IN WALL STREET. ;
NEW YORK, July 14—In Reflec-
©on of the firmer money situation,
stock prices continued to waver at the
-opening of today’s market, although

i

considerable activity developed in the

motor shares. Dodge common respond-
ed to the announcement of record earn-
ings in the first half of the year by
mounting two points to a new high
at 3L Jordon Motors also moved up
21-4 points. U. S, Cast Iron Pipe
opened 13-4 points lower.,

CABLE TRANSFERS.

MONTREAL, July 14—Cable trans-
fers 486, .

NEW vgonx STOCK MARKET.

{ NEW YOR 1
Sales to 12 noon. ST . e

Atchison

Am. Can
Baldwin Loco
Beth Stee} .
Dodge Common
Dodge Pfd
Gen Motors
Kenrecdott
Radio

133%

MONTREAL STOCK MARKET.,

o s MONTREA July 14.
Sales to 12 noon. S =

Atl. Sugar Com ....
' Asbestos Pfd

¥B Em -st Pra
Brazilian

Brompton

Bell Telephone

Can Cement . P1,

H. 8mith Com

H. Smith Pfq ..
Laurentide

Montreal Power
Shawinigan

Smelting €
Steel Canada Com ..
Span River Ptd 13
Textile

Winnipeg Com . 50

CHICAGO GRAIN MARKET.
CHICAGO, July 14.

High Low Noon
1547% 1547%

<168 1623 152%
.164% 1531 1531
L1083 10815 1081;
. 90 89% 89%

WINNIPEG GRAIN MARKET.
WINNIPEG, July 14.

High Low Noon
. 165
1

To 12 noon,

September wheat .
December wheat .
September corn ..
December corn ...

To 12 noon.

July wheat ....
October wheat
Deecember whea
July oats
October oats
December. oats

Morning Stock Lettgr

NEW YORK, July 14—The rise in call
money funds, so far 48 we can see, {8
not due to any special reason, such as
satisfying requirements for certain pay-
‘ment periods, but represents only the
fact- that Interior banks can now do
something better with part of their
funds than loan them on Wall street.
Such a condition reflects a more active
industrial condition. We have been
afrald that any real change in the
money eituation might change for some
time the trend of the market, but yes-
terday’s strong movement of call money
rates only tended to slow down trad-
ing. Consequently, we doubt if pres-
ent rates hold, and we believe that the
trend of ©prices is still towards
strength for the time belng. With the
market so high, however, do not become
over extended at this time. As long as
the market continues strong, however,
we expect higher prices for the coppers,
some utilities, some rails, and some
specialties. It is pointed out that for
t\ge first time since 1912 there are 30
points difference between industrial av-
erage and the rall averages. But,
whereag the differential was in favor of
rails in 1912, it {s now in favor of the
industrials. Nevertheless, prospects for
good rail earnings were never better—
and with the possibilities of mergers, it
is strange that ralls are so far behind
the industrials.

Current Events

1393 189%

'

i1

50
47% 41y

NEW YORK, July 14—Moon Motors.
six months ended June 30, earned $3.37
share, against $2.23 first half 1924,

Net earrings Dodge Brothers, com-
bined with those of predecessor com-
pany, six months ended June 30, $16,487,-
891, against $9,111,099 in 1924; first halfs
balance, $4.47 a common share. Net
sales $117,045,560, new high record.

Car loadings week ended July 4, 864,-
045, off 126,889 from preceding week,
due to holiday, but 106,548 above same
week last year,

Stock Exchange rules Duport Common
stocks not quoted ex 40 per cent. stock
dividend until further notice.

Brokers’ Opinions

NEW YORK, July 14—Houseman—
“Strength of motor stocks and related
securities is still the great market fea-
ture, we think, and one
causes of the continued
strength.”

Hornblower & Weeks:—‘“We continue
to hold Rock Island, Wabash, St. Louis
Southwestern and Add Mo Kas and
Texas and Pere Marquette to your
committments.””

Block Maloney—‘‘We gre optimistic on
the outlook and continue to favor
purchases of all seasoned stocks on
these dips that are getting in the mar-
et.”

all around

Hutton—We like Cerro De Pasco and
KN. In spite of heavier exchange price
the trend of the market looks higher.”

-~

% |applied for reins

tinue as general manager,

Ray Lawson, W. E, Robinson, C.
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Retention in London, Ont.,, of the control of the Northern
nent businessmen wete elected efther as
Above is shown new president and

Life Assurance Co
C. R. Som erville,
seven new directors.
R, Somerville; bottom row—A. T, Little, J. E. McConnell, john S.
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SEARCH FOR REID

Man Wanted to Get Share of
Estate Here is Found in
Quebec Woods.

Reid P. Disbrow, heir to some money
and. property from the estate of his
half sister, Lydia Hutchinson has been
found recently after quite an extensive
scarch through several sections &f this |
province and Quebec. The man' was
discovered working in the woods in
Bonaventire county, Quebec, and noti-
fied of hjs good fortune. He came to
Saint John but, as A. B. Gilbert, who
is representing the estate is in England, .
he left again until the estate comes up |
before the probate court. The hearing :
was first set for June 22 before Judge |

|H. O. McInerney but owing to Mr. |

Disbrow’s whereahouts then being- un- '
discovered the matter was set over un- |
til July 27.

SEEKS TO RESUME

Dean Onativia Co. Asks Rein-
statement on N. Y. Stock
Exchange,

Canadlan Press Despatgh..

NEW YORK, July 12—Dean Onati-
via and Company, stock, grain and cot-
ton brokers, who failed on July 8 with
liabilities exceeding $36,000,000, today
tement on the New
York Stock Exchange, from which they
Wwere suspended following the announce-
ment of inability to meet their obliga-

of primary/

tions. Action on the petition will be
taken on July 20.

Reorgantzation Fund,

Only legal technicalities now stand
in the way of resumption of business
by the firm, Irving. L. Ernst, coungel
for the New York receiver, announced.

8 | With a reorganization fund of $2,500,-

000 fully subscribed, it is expected that
an application” will be made to the
Federal Court here within a few days
for discharge of the receiver.

SECRETARY QUIZZED
ON RUBBER PRICE

Ormsby-Gore Says Government
Does Not Think Action
Necessary.

(Canadian Press Despatch)

LONDON, July 183—The British
Government does not consider the pres-
ent price of rubber warrants recognition
of the existing ordinance restricting
the output of the Malay Peninsula, W.
G. A. Ormsby-Gore, Parliamentary
Under-Secretary for the Colonial Of-
fice, anfiounced today in the House of
Commons in response to a question.

A member had asked whether the
present high price of rubber would
likely mean the reconsideration of the
present Government policy.

Ormsby-Gore said th- legislation
originally was framed. to restrict ex-
port, not production. The whole mat-
ter always is unde. consideration of the
Colonial Office, he said.

The price of crude rubber has in-
creased about fourfold since the spring
of last year. Then it sold for about a
shilling a- pound on the London mar-
ket. On July 11 it soared to four shil-
lings and twopence, about $1 per pound
for immediate delivery. Great Britain
has a virtual monopoly on the world’s
supply of crude rubber.

FOUR ARE HELD ON
CONSPIRACY CHARGE

Quebec Men Accused of At-
tempt to Defraud Construc-
tion Company.

Canadian Press.

SHERBROOKE, Que., July 13—
Robert 8. Newton, official of the
Canadian Ingersoll Rand Company
and a member of the city council,
Stephen G. Newton, contractor, and
Andrew G. Sangster, all of this city,
also Napier Blakely, of Windsor
M!lls, were placed under arrest and
appeared before Magistrate Lemay
on charges of conspiring to defraud
the Newton-Dakin Construction Com-
pany.

The four were allowed out on bail,
Robert Newton and Stephen New-
ton each upon personal bail of $2,-
000, and Sangster and Blakely, $5,
000 each. The complalnts were laid
by Frederick W. Dakin of Montreal.
The case was adjourned until July 15.

FALL FROM ROOF OF
PICNIC CAR IS FATAL

MONTREAL, July 13— Berthold
Gingras, 22, died today in the Western
Hospital from :injuries he sustained
yesterday, when he fell off the roof of
a picnic wagon, on which he and a
score of other pleasure seekers were
driving through the country.
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| aint John Taxp
Pay $100 or More

to Treasury

(Continued)

Perfection Bakery
Queen Realty Co., Ltd. ....
Quaker Qats Co. ......
Raymond & Doherty Co.,
Russia Cement .Co. .,....
Royal Trust Co.
Ross Drug Co. .
Ritchie Building & Invest-

ment Co., Ltd. ‘ 1,302.00
James Robertson Co., Ltd, . 8,726.20
T. Rankine Sons, Ltd. ...,.. 2,095.00
J. M. Roch¢ & Co, Ltd. ... 21080
Robinson Clothes Ltd. .... 872.00
Regal Films Ltd. 189.50
Royal. Pharmacy Ltd. .. 114.70
Robin Hood Mill Ltd. 229.40
Robertson Foster & Smith

Ltd.
Robinson’s Ltd.

124.00
8,220.90
Voo 1/0.560
Litd. 4,612.80
255.15
806.35
762.00

883.50

TAd ¢ ... < tesatinn..s H27T490
Saint -John Ice Co., -Ltd. ....
Saint John Iron Works Ltd.
Saint John Opera House Co.
Saint John Real Estate Co.,

Ltd.

Saint John Board of Trade

Building Co., Ltd. 744.00
Scovil Bros., Ltd. ...... % 4,259.
Saint John Miling Co., Ltd. 1,346.95
Sterling Realty Ltd. .. ..., 3,921.50
Schofield Paper 'Cp., Ltd. 1,805.75
Swift Canadian Co., Ltd. ... 1,005.95
E. 8. Stephenson & Co., Ltd. 281.30
Simmons Ltd. 217.00
Stetson, Cutler & Co-, Ltd. .. 5,358.70
F. E. Sayre & Co, Ltd. ...

J. & F. Shaw : {
R. P. & W. F. Starr Ltd.
A. C. Smith & Co., Ltd.

Slipp & Flewelling Ltd.
Saint John Desk Co. ...
Standard Coal Co.

Simonds Canada Saw Co., Ltd.
Smith Brokerage Co., Ltd. ...
Saint John Giobe Publishing

Co, Ltd.

Saint Jofin Meércantile Co.,

Ltd.

F. G. Spencer, Ltd.
Sherwin-Williams Co, of Can-

adayilotd. 0 O
J.Splane & Coi ...... ...
Stephen Construction Co.
Sunbeam Tea Co.

N. S. Springer, Ltd.

A. C. Smith & Co., Ltd.
Saint John Hide Co. 562.65
Smith & Proctor, Ltd- 810.00
W. H. Thorne Co., Ltd. .... 6,105.45
Turnbull Real Estate Co. ... .10,571.00
Thorne Realty Co., Ltd. .... 9,118.65
C. H. Townshend Piano Co.,,

Ltd.

Thomas, Armstrong & Bell,

Ltd
J. A. Tilton, Ltd.

Cigar Box, Ltd.

O. W. Thum & Co.
Tucketts, Ltd. .

Taylor & - White

Tip Top Tailors

Union Foundry & Machine

Works

Union Realty Co., Ltd.
Union' Ice Co, Ltd. .. 0
Ungar’s Laundry, Ltd.
Vassie & Co.,, Ltd. ......... 5,059-75
Vail’'s Globe Laundries, Ltd. 561.10
Victory Garage & Supply Co.,

Ltd.

408.00
2,716.05
1,736.00

700.60
8,890.50
590.55
T42.45
130.20
155.00
809.10
469.65

655.65

215.45
421.60

898.70
199.95
87200
108.50
134.85°
825.50

669.60
257.30
.. 8,526.25
740.90
717.65

The Vogue
Waterbury & Rising, Ltd.
Willett Fruit Co.
Wilson Chemical Co., Ltd.
Wilson Paterson & Gifford,

Ltd.
Wassons Realty Co., Ltd. ... 527.00
J. Fred Williamson, Ltd. .... 554.90
O. H. Warwick Co,, Ltd. .... 1,154-75
A. R. Williams Machinery Co., *

Ltd.
‘Weizel Bros., I.td. ... .. 00 .
J. E. Wilson, Ltd:
Wassons Co., Ltd.
F. W, Woolworth Co., Ltd. ..
Brager Bros,; Ltd. - - S8

Estates

Ansley, Barzillia

Adams, Margaret A- B.
Armstrong, William

Allison, Joseph

Allison, Mary S. B.
Beatteay, Mary E. .....i....
Barbour, Robert

Barnaby, W,

Baird, A. W.

Bustin, B-B. .......... 000
Bent, Gilbert

Botsford, I.eBaron

Burpee, Isdac

Bullock, Joseph
Barlow, E. W. ........

858.70

, Brown, Elizah 108.50
{ Berryman, Anmnie S. ........ 1,580.00

Brass, Jessie 125.56
! Brennan, Jane 28830V
| Belyea, C. E. 133-30
| Barton, Annie 111.60
|

JUDGE KAVANAUGH

CALLS TO SERVICE

|
|
{

Chautauqua Speaker Sets Forth
Opportunities 'of Canadians
, in This Respect,

; 602.95 |
Saint. John Amusement Co. l

Judge Marcus Kavanaugh, for 80
years judge of the Superior: Court in
| Chicago, gave a clarion call~to service
as “the secret of prosperity,” in an
|address at Chautauqua last evening.
{He touched on {.c common interest
the people of the Mississippi Valley
lhad with Canada, inasmuch as that
Isection was pioneered by the Jesult
priests of Canada, and showed its re-
| lationship etill- with names of La Salle,
|Joliette and Marquette.

i “He who serves most will be the
' most” prosperous,” he said. There was
service taht brought money, which was
gocd; there was service which made
the intellect bright and that was bet-
.ter, but the best of all was heart ser-
'vice to God, to man, and to country.

He urged all young people to save and
| to learn to spend money wisely for the
right pleasures, as well as necessities;
|to read the best books, primarily the
{ Bible, of which he quoted many pas-
sages and took illustrations during his
address. Shakespeare and riany of the
classics were named as being desirable
for the uplifting of the mind and
heart.

Above all he said one must have.
faith that God rules over all. Without
this faith and high purpose life could
not be prosperous in the real sense.
A friend of his had said years ago
when his children ‘were playing about
him, “These children make me realize
why God created . man—it was His
great longing for infinite fatherhood.”
This man was a cold, relentless lawyer
in the world of affairs, but a loving,
indulgent father in his home.

Canada’s Opportunity,

In service to country, Canadians had
a wonderful land to which to pay
homage, with its rich possessions of
soil, its treasures of minerals, and its
promise of the greatest prosperity of
of the ages: “Why has God left the
development of this fair land until
nowr” he queried. “So that it may be
the greatest of the great lands, under

'| this era of greatest opportunity,” he

said in answer to his own question.
Her sons must stand by Canada, that
they might share, as well as promote
the prosperity which must come, if all
were true to God, their fellowmen and
in this way to their country.

to have

ayers W. lzof

EXPECT INCREASE
IN BUSINESS HERE

Hardware and Metal Journal
Has Reference to Business at
; Local Exhibition,

' “Hardware and Metal,” Toronto, com.
[ments on hardware and metal market

movements in its {ssue of July 11, as
‘ iollows:—

Mid-summer sales of hardware are
maintaining * volume which compares
very favorably with last year. Both
wholesale and retafl distributors indi-
cate a slight inerease for June over
the same month {n 1924 Building per-
mits in' different centres show con-
tinued activity in construction, which
provides sales opportunities for tools
and building mateérials. Canadian high-
ways are flooded these days with auto-
mobiles from each province of the Do-
minion, and from many of the states
to the south. This is being refledted in
increased sales in gasoline, auto-acces-
sories, camping supplies, and sporting
goods. !

. Calgary report inflicates a splendid
volume of rural bbsiness. Improved
weather conditions, allowing for {m-
Provement in road conditions, are bene-
fiting trade in_Winnipeg district. Crop
conditlons throughout Western Canada
continue favorable and are adding con-
fidence to trade conditions throughout
the Dominfon. Hardware merchants of
Baint John are making preparations for
increased trade during the ‘‘Made-in-
Saint John’ Exhibition. e

Sales in London district compare well
with former weeks. Toronto and Mon-
treal trade, both wholesale and retail,
continues at quite satisfactory levels.
More cheerfulness pervades the trade at
present, with considerable eonfidence as
regards the future.

Lower prices are available on linseed
oil and turpentine. Tire tare, cocoa
door mats, semi-finished wrenches, and
imported force-cups are higher in price.

Metal markets are strengthening. The
rteel market in the U. 8. is more stabil-
ized. Producers of copper are hesitant
in accepting orders for futurs -at pres-
ent prices. Lead and zinc markets are
also firmer. Collectiong are fair,

HUMAN EARS FOUND

Driver of Paris Train Discovers
Them in Box on Floor of
Carriage.

PARIS, July 183—What are sup-
posed to be human ears were found in
an underground railway carriage here.
The driver of the train, which had
arrived at a terminus, was preparing
for the return journey when he no-
ticed a small box carefully wrapped up
on the floor of the carriage.

When opened the box was found to
contain two ears, freshly cut off. The
police were informed and a dector was
called. The doctor expressed the opin-
ion that the ears were human, and
possibly were those of an Algerian.

<-about their food and seem

no appetite-—they

are likely being poisoned
by waste matter which
should have been eliminated
from the system.

@ A glass of delightful, sparkling
Abbey’s every morning will keep

your children rosy-cheeked and
lively—witp hearty appetite and
joyous spirits..

BI

’S

“FOR CONSTANT HEALTH” .

¢

|
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Shipping

Arrived.

Monday, July 13.
1480, from Puerto |

Padre, Cuba.
i3 { Tuesday, July 14.
Stmr. West Cohas, 3465, from Phila-
del-hia,

Stmr. Governor Dingley, 2856, Ingalls,
from Boston via Lubec and Eastport.

Coastwise—Stmr. Keith Cann, 177,
Peters, from Waestport: Valinda, 60,
Merriam, from Bridgetown: Granville
I, 84, Collins, from Annapolis Royal; |
Bear River, 70, Woodworth, from Digby; |
gas schrs. Oronhyatekha, 19, Beards-

ley, from Hampton; Ichthus, 6, Titus,
from Grand Harbor.

Cleared.

- Tuesday, July 14, |
Coastwise—Stmrs. Empress, 612, Mac-
Donald, for Digby: Bear River, 70, |
Woodworth, for Digby: Grand Manan, |
179. McMurtery, for Wilson’s Beéach:
Granville ITT. 84, Collins. for Annapolis
Royal: Keith " Cann, 177, Peters, ' for
Westport: Valinda, 60. Merriam.
| Clemertaport; gas schr. Oronh
19, Beardsley, for Hampton.

Sajled.

Monday, July 18. |
Stmr. Prince Arthur, 923, McKinnon. |
for Boston, |
Tuesday, July 14.
Stmr. Holmia, 1293, Smith, for Nor-
folk, Va.

Stmr. Sarmatia,

for

MARINE NOTES. |
The steamer Holmia sailed this morn- |

Ing for Norfolk, Va.. in ballast after|
discharging raw sugar at the local re-
finery.
The Sarmatia arrived yesterday aft-
ernobn from Puerto Padre with a cargo
of raw sugar for the lncal refirery.
The Savannah wi'l sall from Newnort
News on Thursday for this port to load !
refired sugar and general cargo for
London and Hull
The Manchiester producer will leave
Mehchester on July 18" fér Montreal.
The Manchester Hero sailed’ from
Manchester on faturdayv for Montréal.
The Cérnish Point arrived at London
on July 8 from Montreal and will safl
again on July 24. She will touch at
Halifax while en route to Montréal to
discharge freight. ;
'I'hea KAr!anog salled from London on
Julv 8 for Montreal.
The Digby arrived at Liverpool on
July 9 from Halifax via St. John's, Nfid.

EACH MARRIED THRICE.

ARAPAHOE, Neb., July 14—John
W. Kimmel, 75, recently wag married
to Mary D. Love, 74. It was the third
marriage for e‘tch. I

SHORT TROUSERS PASS,
NEW YORK, July 14—Long trous-
ers for boys between four and ten
years of ag: are being shown in sev-
eral of the fashionable stores here.
—

F i

TENDERS FOR DREDGING

EALED tenders, addressed to the!

undersigned and endorsed “Tender |
for Dredging Saint John Rivern,” ete.,
as the case may- be, will be received |
until 12 o’clock noon (daylight saving)
MONDAY, JULY 20, 1925, for dredg-
ing required in the Saint John River,
N. B, and at Petit de Grat, N. S.

Tenders will not be considered un-
less made on the forms supplied by the
Department and according to the con-
ditions set forth therein.

Combined specification and form of
tender can be obtained on application
to the undersigned, also at the offices
of the District Engineers, Custom
Building, Saint John, N. B., and Belle-
vue Building, Halifax, N. S.

Tenders must include the towing of
the plant to and from the work.

The dredges and other plant which
are intended to be used on the work
shall have been duly registered in Can-
ada at the time of the filing of the
tender with the Department or shall
have been built in Canada after the
filing of the tender.

Each tender must be accompanied
by an accepted cheque on a chartered
bank payable to the order of the Min-
ister of Public Works, for 5 per cent.
of the contract, but no cheque to be
for less than fifteen hundred dollars.
Bonds of the Dominion of Canada and
bonds of the Canadian National Rail-
way Company will also be accepted
as security, or bonds and a cheque if

required to make up an odd amount.
By order,
S. E. O'BRIEN, Secretary.
Department of Public Works,
Ottwa, July 9, 1925,

vatekha, | §

GRAIN CO. CONTINUES,

CHICAGU, July 13—Directors of the | an organization, but

000,000 farmers’ co-operative market-l companies.

there is confidence in Jenkins Valves. They are
recommended by dealers who are familiar with
valve quality. They are insisted upon by buyers
with experience. They are gladly specified by
engineers and architects.

Many a fine building has suffered
serious damage by reason of leaky
valves. Many a factory has been forced
to shut down because of faulty valves.
It pays to install safe, dependable
valves — whether for water, steam, gas,
air or other service.

For more than 60 years Jenkins Valves
have set the standard for faithful service.
The name “JENKINS” and the famous
Diamond Trade Mark are every-
where accepted as a pesitive assurance
of lasting efficiency.

JENKINS BROS., LIMITED
103 St. Remi Street, Montreal, Canada

If you are building for yourself or others,
write us for our free Catalog No. 9D.
It contains valuable information about
the whole line of Jenkins Valves.

enkins \alves

e

Identifying genuine
Jenkins Valves, the
world’s standard of
quality and service.

We would like to send you a copy of a 16-page
booklet, just issued, on the lumber and wood pulp
industries and Fraser Companies. The subject is
one that should appeal ta every pérson interested
in the industrial development of New Brunswick. -

The manufacture of lumber and pulp brings many
. millions of dollars annually to New-Brunswick
and provides employment for thousands of the
population. The industry is gaining in importance
on account of changing conditions elsewhere.
The booklet we are referring to has been carefully
prepared; it is illustrated with many photographs
taken especially for the purpose, and has been
designed to furnish accurate information on one
of New Brunswick’s mainstay industries and. one
of the leading manufacturing enterprises of the
Province. :
Ask for ““Fraser Booklet.”!

ties Corporation
Limited

7234 Prince William Street, St-"John ™™
Montreal Toronto Halifex Winnipeg  Vancouver

Royal Securi

ing venture, voted today to continﬁéin‘i
to return the
Grain Marketing Company, the $26,- | Properties involved to the four vendor

P. DISBROW ENDED -

WANT AD. FORM

Times-Star. »
By adding 50% to total, your advertisement will ap-
pear in both Telegraph and Times.

Please insert the following advt. ...... times in the .

r

RATES:
15 words (one insertion) 30c.; three insertions 90c.

20 words (one insertion) 40c.; three insertions $1.20.
Fee must be sent with this form.

888—7-17

:




