[, cents, and Wwas mai

_ Remigiscences of the _palmy days of
%e Cobalt “boom” have been called
mto being of late by the aption of the
ining ‘markets, which “have ; :
‘more real energy than at any
{he past two or three years. 85w
[pas beens uinder way  a: spec
movement of remarkable
and the manner in ch the s ty.
list has responded to the improved de-
mand has been ample evidence of the
now quite evident fact that holders of
Cobalt stocks have become convinced.
of the -merit- of the silver mining is-
sues, and consequently have refused
vs part with their shares except
terially improved quotations.
Miny Remarkable Advances.
The various day-to-day advarn
{yhich have occurred in the market of
late loom “Gp quite large whanmuﬁ
rices aré compared with those which
ptained-a ‘moxnth, six months and &
car ago.- Last month Peterson Lake
'was quoted at'14; six months
6 1-4 and -2 year ago at 7. It
bove 25: ..Chambers. last month sold
t 20 1-2, and a year ago stood at 10.
11t sold recently at 31 1-4. City of C
t, which in December changed hands
Jow as 27, and which last January
ed around 7, is mow quoted above

In “the eheaper issues a similar {

terial -change is evidenced. gould
[ has increased in value by some 300 per
bgent. in the last month, Hargraves by

2
A '

time 'tgp’

at ma- ||

ot|

lcome into their own, and, a8

hood of any material reaction.

trend to prices is undoubtedly u

and those who purchase at present

‘els ‘wiil undoubtedly hawe profits plac
2t >

however, and, on the contrary, the
movement shows symptoms 6f ‘being
only fairly under way. On such re-
markable spurts §s
no time for the speculator to lose his
but it is a fact that all the signs
to a sustained improvement, and
re _ discriminating  purchasers
ily go wreng. Tk
Porcupines in the Dumps. =

The W mtve been in the
dumps ¢ a natyral ocecurrence
are absorbing all the speculative inter-
Precedent will supply many in-

§ B

“

hope for any sustained improvement
eir sister {ssues. It i8
c as these, however, that the wise
speculator will look around the bargain
table and make his selections, for it is

will prove only a matter of time

the- gold mining issues commence. to
ng points to the fact that thé spring.

“see three .new producers in the

these | ¢amp, and the name of Porcupine made

i currefice. o~

ing short-of an enormity, no matter
what amount involved. . b b
i Couldn’t Help Themselves.
| 1t is interesting -to-note ‘in- this con
mection  that it was stated in

M these
columnis as ,u;mi-.mb%ﬂ dg% d
repeated: consistently week after week,

‘that the Cobalt market was making
for su - ntial. improvement, ﬂﬁ"!&t
purchafies of any or all of the issues
with amy merit behind them would
prove =éxceedingly profitable. 'This

aredic has .k
he %. g
speculdfor who convinced "

Cobaltsiwere a buy,any time last year,
and whg backed up his faith 3
money, could hardly have L
divia
had

a false

tically every one of the non-
paying ‘silver ‘minifig’ stocks
e a nratertal ‘advifee in value
in theﬁ t six months, and the profits
which have been made have been com-
parabfé” only to- those whiah acerued
to hoMlers of stocks during the early
8ays of-the Cobalt camp.

“Public Interest Broadens: .

| The-improvement <n.. the :situation
| has bégh brought about entirely by the
_remarkable expansion of public inter-
| st which has occurred. Parties who
_owned Cobalt stocks a. few years ago
| and who saw prices marked dawn.al-
| most out of sight have now changed
| from ‘rank. pessimists to -enthusiastic
| optimists, ‘and are buying in again.
' Peoplé” wWho ‘never owned z share of
| stock -Before in’ théir lives atre follow-
‘ing the action of the markeét from day
4o day, -for they have become seized.
L of the favorable opportunity afforded
fand have bought stock. The publie,
“in fact, have re-entered the arena, and
are displaying an interest in the price
action such as has not been geen for
vears past. The consequence is- that
the market -has coma into its own, and

y prarﬂvu.

with his ‘-

famous a8 a gold camp, it would seem

that the délay will not be a long one. |
{THe day of the recovery in ithe Porcu- |la

pines will come just.as surely
that of the Cobalts, and those who
pick up stocks around the pri t. low
levels will have np cause regret
when the inevitable turn for the bet-

as did

~IN LONDON MARKET

ports of lncreased Earnings
t the Price up—Capel Court
Awaits Porte’s Reply.’

0 LONDON, Jan. 18—~The supply of
money was ‘restricted today., Discount
1 e-‘_wm firm. ‘The stock market
‘quiet and uncertain pending the
"orte’s reply to the note of the powers
‘and- prices fluctua
adian ‘Pacific improved on reports of
inereased earnings and shipping, and
‘0il shares were fairly steady. Rlo
| Fintos de¢lined despite better reports
ifrom the American copper market.
< American securities opened steady
and later ady d under the lead of
Canadian Pa#ific. The - closing
steady with®galues from 1-8
dlbove yesterday's New York clesipg,

' TORONTO CURB.

- Op. High. Low. CL

‘. ¥ndustrials—

Macdonald .. 60% 60% 60 60
Mines—

Beaver

3

Sales.
160
8,600

100 | Jupiter ..

1d
Hollinger ..
McKinley -....
Pearl- L.
Peterson ..

aee ser

28% ... ...
2% 26% 25

"5

COMMERCIAL MORTALITY IN CANADA

The following table sho¥s the nuniber of failures in the various pro-
vinces during the year 1912, together with the-amount of asSets and lia-

bilities involved, and the correspon
No of failures
1912 1911
363

i Provinces. 1912
’ Ontario
Quebec
New Brunswick.
Nova Scotia
Pr. Ed. Island..
| Manitoba .
. Alberta
Saskatchewan ..
| British Columbia 145
L Yukon Territory

5569
50 60°

44

382 $1,191,297 $1,388,195 $2,411,675
2,108,259
200,444
569,208
10,400
483,243
271,610,
221,779
541,884

ding figures for the previous year:

Liabilities
1912 . v&PlY
$2,833,760

5,732,816
831,094
404,199

25,589
1,274,369

528,670
253,970
1,079,489

Assets
1911

2,472,088
427105
257,440

12,970
727,650
278,058
133,727
655,500

5,210,091
337,845
1,670,881
390,409
781,410
450,447
337,699
1,301,225

.

Total, Can...1,310 1,397

| Newfoundland 6 4 28,0

5,598,024

12,963,946

6,352,731
123,000

67,600

12,261,682

61 59,000

ve [ Beay peaaEis e
. It is to*be said that af-/}
| Coniagas

Con.

urring, it is »mm Eﬁ‘m‘

the silver mining issues | T}

g : -.ot,tnmﬂn‘,,cqlilbre.évan;l. until {0
the. “semsational movement in|
sold om:h over, there is not “Wég" s

It 18 in times} -

ot the wisest time to buy ‘when the _ perial
ward movement has commenee;d,?’;: | Pres

ted narrowly. Can-|La

cusgenses
adseanae
R e

PR

P T R E R
‘:h‘lnb."r ¢ .
Fesenan

sasevanee

Hudson Bay ...cece-

Crow's
|| Detroit
Dom, Can
1 L ‘do. preferred

Nest ...

United
ners

Pom. Coal pre
DI & 8., pf..
m. Steel Cor

Lake o
do.\ preferred

5| Lake Sup. Corp

Silver Leaf ...cecces

TretheWey ...oecoves
Wettlaufer ....e..c..

§ oirnnerees 628,244
ndary S R, Tow. L

. 468 00
4,964 20

Low,:
" T e * 506
18" 18 18 1,100

- 500

s

500
1,200
1,000,

8%
9% .o»

e

awa

0%

Chambers ... 29
Foster ...ase

Gould ...eev0

gt ‘North.

1% 1%
‘198

0001 Toronto Ry.

: Mo
$138,306 52 |-

3 ke
Sales.

2,200 |

18,000

{ do.. preferred
W_ Tooke Bros. com. ...

500 R%?rsi:m

Russell M.C. eoﬁ;.
do. pref
Sgdvrqer-uas

0. pref fo
Steel of Can. com 27
R
do. preferred..
Toronto Paper .

-

76
144

000 | Pucketts cOM. . «as

‘Gonsotidated ...

sannes

Bafile:
Beaver
Chambers - Ferland
City of Cobalt ......
Con ey
Crowng-:me
Great (Northern

Gould .

Green - Meehan ......
Hargrav
Kerr

swsess

sesssasece vee

11

sanse sue we
e
..

.

Otisse

Péterson Lake
Rochester ......i. ssneeess
RIght-0of-WAY e+ ecanceer
‘Silver Leaf ..cececcsrnonces
Silver QUeeN .. sesevsonscs,
Timiskaming «csee sesensss
PretheWeY ...cs sse ssesre
Wettlaufer ... see sosnness

Porciipines—

snssbene

Apex

Crown Charter ....eeseeres
Dome Extension s..ec....
Foley - O'Brien seesees:-

HollINGer ..ise assse ovess

i8
15.29

15
Pearl Lake

Porcupine Imperia!
Porcupine Tisdale
Preston B .
Swastika' ...
Vipond

United Porcupine .

NMONEY MARKET.

Bank of England discount rate, 5 per
cent. Open market diseount rate in Lon-
don for short bills, 48 per cent. New
York call loans, none reparted. Call
money in Toronto, 6 to 61 per cent.

~FOREIGN EXCHANGE,

30

.

PO

Glazebrook & Cronyn, exchange and
bond brokers, report exchange rates as
follows at closing :

—Between Banks.—

- Buvers. Sellers. Counter.
N. Y. funds.. 1-64 pm, 1-32pm. % to %
Mont. f'ds ... par. & . % 10 %
Ster. 60 d...8% 8 25-32 9 9%
Ster., dem...9% 921-32 9% 10
Cable trans..9% 925-32 10 10%

—Rates in New York.—

Actual. Posted.

Sterling, days’ sight. 483.15 484
Sterling, demand 487.26 488
BRITISH CONSOLS.

Jan. 17.
Consols, for money.. 74 15-16
Consols, for acéount. 756 1-16

Jan. 18,
74 15-16
e 76 1-16

THE COURSE OF ‘COPPER METAL
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In view of
which shows the eour
with the ¥red metal”’
gain of about 21 per cent.
broken by only two real reac
ntained t
jces. The

se of-prices-fo
just a shade a

tions of

ents began cutting pr
metal is a big:

the recent down turn I
f the
bove 14 cents, and that it ende
ths of the year wa
as ‘“‘pegged”
h dificulty until the present
11 be watched with considerable interest, as the course of copper

The upturn in the first six mon

here without muc
future action wi

factor in determining the trend

n the price of copper m

year 1912, will prove of interest.

any note. The guotation w

of financial sentiment,

etal to below

d with the price

17 cents per pound, the above chart,
ill be noted that the year started
established above 17 cents, a
s practicaliy a continuous one, being
by the big metal interests above 17

month, when some of the independ-

It w

e
Winnipeg Ry. ... 217

u‘” Neevwsdh aad
Cwn. Reserve, ,.8.50
La ROBe ....seedl

Nip,

Trethewey .....s
Commercs ..
Domin!

seresasn
tasewie
e

Teant Saes 543

Montreal
Ottawa

Standard ....eese o0
Torontd ....eovne sns
Union e.ee coewe see

we sib

Dominion 88V .+ ..
Gt. West. Perm.. 130
amilton Prov .. ...

€.od voe

Real HEstate
Tor. i
Toronto - Mort
Toronto ‘Savi
Union Try

Canada Bread ...
Canada Loco ...
. Nor. Ry....
, Ca R

see eew

93
98
104

Keewatin .. ..
Laurentide .. .
Mexican L. & P.
Penmans . ... -«
Porto Rico Ry...
Rio Janeiro ..ie. oot
do, 1st mort... ...
Sao Paulo i:...:7 100
Spanish River .3 95

Beli¥Tel.- ....182% ...
do. rts. ....
Brazilian

Burt F.N. pr.io4
Can. Bread ..
Canners pr...101% 10
Con. Gas ...180% ...
C.P.R. rts. .. 18
Int. L. pr.... 88
Loco. 66
Mackay

do. pref.

S_teei Co. pr: .
St. Lawee. ..
Tor. Paper .. 74 7

Twin City ...106% ...

oo hos

‘do. preferrec B X0
PTwin City com.; ... ’% wee

~Mines—

Mines .,jg’
83%
—Banks—

e AEEEe eae
Bcotia sas. 266 ; 366
veasensew shw.

% | Royal \..ieeacsin 223

o
4 : — Trust, Bte.—
Canada Landed., 169~ 156 169 1
Canada Perm. %, Lv. %
‘] Central

: Canada
Colonial Invest... 80%. g{o

ngs. ...
t ve.. 180
, ——Bond

TORONTO MARKET‘SALES.
Op. High.

134 108 1013
e =
‘giy
"99%%
48

i

1%
%

¢

¢ Twes g ¢ h'“ M‘%
18798 oe. X P gchll'.& Co.,

%
132

. . 53% -

5

D 8% ﬂz:‘?
518,77 18.85 18.73 18.73
18.50 18.62- 18,50 18.50

Lggs g0 104 14 1

e

% .o

be—

Jan ...
Lard—
AMay ...10.12 10
AJan ... 9.97 10.00

1 27 10.07 10:10
00 9.97 - 9.97

132%
%% o |IRE

%

Clo.

3
97

'33%

Low. Salels.
dertone
5 larger, and

enquiry for bo

9

97
% 30
larger world’
the market
yesterday-
Corn opened
{the American
ther 1-4 on
cables and larger Americal
The continued bullish ‘we
g jfrom Argentine offset - the
weakness in plate, and
1 fwell supported.

18 18%
i g 1-4 lower,
841, 84%
98 99%
47 47

offerin

1418

]

it o= =
R

LIVERPOOL. GRAIN EXCHANGE.
LIVERPOOL, Jan. 18.—The market |
opened under Prepsure,. 1-4, lower ‘be-
|ing inmencéd by weaker: ‘American

cables yesterday. - Lafer’ fthere, was
pronounced . dulness, with prices hold-
0ling at the opénm; tevel, and the un-
steadier.| Plate offerings are
as a result there was less
th Canadian and Am-
erican offerings, with the forecast for

s shipments. At the close
was dull, 1-4 lower than

nd later
grade declingd a. fur-
the weaker / American

news
meriean’
Ahis grade was

% .

porated under

FFICERS--A. A. Barton. President.

Building. Los Angeles, Cal. ; E.

of Mines, 1803 %' mty-ha‘-rn
, and Treasurer, 622" erc¢hants’
| DEPOSITORY—Olty and County Bank,
: This Company ‘h“ heen formed to
cost, by combining & {vidual interest
advaniage of the same equipment and
large enchards. - 3

The Citrus Fruitcrop of

%~} 000,000 yuﬂgm'h

| owning ‘ten,. twenty and
. industry in.the wor e ship 0
m r:‘x"t‘ t.u iyto.{: rom PY
0 | d5mand SRR US GROWING ARBA 18 fe
' tornia, because trost, ‘elevation, so
4 / During the p& year'

pusiness have pux

. Bee us

pany with ¢
. Write, phone Or #see

3001 plaining every feature  of

Ijﬂnaﬂddepaﬂh » i

9 i

Call

Cprrg;"_xt',loahsinw

For Third Consecutive Day

Prices — Export’ Demand
Has Been More Pronounced
of Late. :

s

CHICAGO, Jan. 18.—The grain mar-
kets lapsed shap nnd the buying side
today, and for the third consecutive
session prices moved towards lower
levels. Wheat closed unchanged to 1-4c
lower, tHe latier for ‘May: {orn
wound up 8-8¢c lower

oats 1-84 to 1-4d lower.

lost their recent appearance of firm-
ness, and ended the gession anywhere
from 2c up to bc off. i

Neill, Beatty and Coa.
weekly - letter, Say:i.

£5.

in . their

Wheat: . Excelient export and do-

= | mestic_demand for cash wheat at ad-

A railroad
wages, tells the

says

fort.
life.. He told m

a self-respecting

and so it went.

in pay, without
travagance whie

g:geased pay is a

Wages and Cost of High Lmng »

cost of living from which we suffer,

“There is ‘many a railroad
heart, will admit that the large
secured for him in recent years have
I was talking the other day with a
35 years old, and has drawn

same road, had saved and left $6000 when
only have I been unable-io save anything,
spent some of the old man’s earnin

“ “What did you do with your
“Well, my wife wanted a new silk

“Phis,” said the railroad president, oA

president; discussing labors’ demands -for -increased
following story as illustrating that«t-is not the high
W but the cost of high living. He

employe who, if he gsearches his own
increases in wages which have been
brought him very little real com-
loeomotive engineer who was
handéome wages for most of his industrial
his father, who had been an engineer on the
he died, living meanwhile
life on much less pay than his son now gets. ‘Not
said the somn, ‘but I have

e that

gs.’

last increase in pay?’ I asked him.
dress and the girls wanted a piano
better off than I was before.””
means that continued increases
regard to industrial conditions, breed habits of ex-
h are harmful to the individual. In ether words, in-
factor in creating the high cost of living.”

In the end I was no

vancing premium over futures, to-
gether with large -seaboard- clearings,
were - the factors in & proad market
past week, futures
record for recent advance. We are
still of the opinion, in view of the
fact that supply of good milling wheat
abroad is very low,; that demand from
1this quarter for American wheat -will
continue. This fact, together with the
sound domestic - situation, -creéates a
foundation for a much highey  level
_|before the termination of the present
crop  year: We - naturally eaution
against committing on the long side
on advances, but believe ‘purchases
on all fair. declines: will. prove pro-
fitable. ’

Northwest Feceipts,
Receipts of wheat-at northwest points,
with usual comparisons, follow :
Week - Year
Yester. " 280.
bl el || i
-4 267 286
126
406

14

. 259
12
336

Chicago
Minneapolis ...
Daluth
Winnipeg ...... Fadihd
it
European. Markets.
The Liverpeoi market. closed %4 lower

.q

on wheat and %d to 34d jower on corn,

t

many people
interests 'n Citrus

Wheat Wound Up at Lower | |

making a new high|

e Lanrs 68 Catitgrnie, VAL

CAPITAL $150,000, DIVIDED INTO 18,
ARES OF $10 EACH.

L ——
000

Vio

o6 Angelea, Cal

‘l li’, % u‘ I.

and to 3 or? the invet
mahagement avallab to
new reached a total
e

Tew w,‘. -

' the °

& trel
or
wa

i

7219

téde‘ C.m . 5.;:\.'0; v.o_ 'S
m : ,}‘c"-;ulo o Q-g?@»’l&.“c .

Cafl loans outside Canada . .ooomeer

u" - a .. "P"‘D”‘\ '0

0“4?0",0 oo

qm ts st St mariket - {

fast week. Ptices, with the excep-

tion of eggs, were about steady., But-

ter was sold at 30-85¢c., the bulk going

at 30 to 330. Eggs were very plentifal

 and cheaper, selling at an average

35 to 40c. a dozen. The po

were easier. Turkeys, 20 to ,

16 to 18c. Ducks, 1

‘eng, 17 to19¢c.” O1
There was @ |

apples and all

the north bullding, wh

sonable rates. Spy

from $3 to $3.25 for

ings, $2 to $2.60 for

sold at $1°to 116 a

thw;ﬁch&z‘:
plfme ‘I'“,'—-ﬁ-ﬂ
‘Primaries,

Wheat— .
] ‘ Yester.
Receipts .....1,085,000
427,000

Wk.
1,028,
414,000
1,032,000
- 964,000

a0

Shipments ..1,000,000
Oats—

Recelpts ..... 793,000 685,000
Shipments ... 603,000 720,000

Winnipeg Markets.

: H Low. Close.
;uw"y “t"(::m ”IQ §1% 81
July 89% 89 88

89
May “Gern 3522
July gy

orn—

88
89%
85

sesn
ceser sepd crds

eres “waee P

>
COTTON MARKETS.

The range of on the New York
Cotton Market reported by Ericksem
Perkins: & Co., as follows:

n.
et
s o o 290
12:02- 12
11.92

Prev,

Jan.
Mar.
May :oses
July

1.
- 1.85




