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Policy of Preparedness for the Dominion.

Mr. Edson L. Pease, General Manager, Reviews Features
of Bank's Expansion—Makes Touching Reference to
Membess. of Staff at Front. . = - - - -

Mr Edsﬁa‘-L.':Péas'e_Assdgﬁ;/ Pogﬁition‘ of Manag‘ing bif-
ector and Chief Executive Officer of the Bank—

~""

Mr.- of ENelllAppou(teﬂ General Manager.

The Forty-seventh ‘Ahnual Geperal
ting of the Sharehglders was-held
uant: to notice, at %ke ‘Head Of-

#he Bunkin ' Montfedl;y on

Ge L0 el
On motion of Mr. E. F. B John-
, K.C, seconded’ by Mr. Al J.
wn, K.C., Sir Heérbert Hoit took
v ; ; p

# The Chairman*requested Mr. C. E
M1 to act as}mﬁaﬁyaét- the Meet-
. and Messr# €. R. Hosmer and A.
g Sims tc act As serutineefs.
The minytes . of the lgkt Annual
eral Meeting were firmed; and
Annual Stgtement was taken ak
- Heport. as follows: - »
DIREC '
‘The Direetars

? fud i

. count, Nov. " |
%.80, <1914...% 613.062.’25,
pofita for Vi
i

R

(-]
®
%
o
&
g
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Z: Approprieted as. follyys: .
‘J},vlvldex:%.- 5 n‘&v i
10 ... ¢ § b g -

: P WY UE
£and 113, at . ot
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Secretary then 'iéad ‘the Diree-
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to wd® munition orders, and economies
pragtised since the war began. .

3 Und s
ure from -all sides to in-
et ‘farmers of the
:reased the acreage un-

oats, and other:;grains in proportion.
%ucn credit \is 'due ‘to the Dominion
overnment and the banks for assist-
ance axtendedito the farmers by way
‘of liberal adv - for  the ‘purchase
of seed grain. he Government ad-
vances for thjs’ purpose amounted to
$12500.000. 5o T e
'he enormous demand for war ma-
terials, estupated at over five hundred
miliion dollars, ‘has *given employment
to every manufacturing plant which
cotlid adapt itseif to requirements.
No less than 340 plants, large and
amall, are,engaged today¥in the manu-
factured of shells. The industry has
proved an . imestimabjie  boon to this
counfry’ and the salyation of a num-
ber: of .co nies which otherwise
jmight not have Survived the  crisis.
At the same-¥inte;; we must remember
that ‘these ofders will cease with t
war, and -our - manufacturers will ¥
under the recessity of adjusting them-
selyes &;ﬁtnew cenditjons.. It mubty be
expectad/that a vinlent dislocationgwill
then. take place, he prices of most
commodities. will pfehuiiy. recede rap--
idly frem the present high level, and
it is certain.&hats.the labor question
will present grave difficulties in visgw
of the abrnormal wages now being paid

| and - the pruspects of unemployment,

Therefore, while we. profit Dy the pre-

1 sqnt unity, this <ir leled
situation shouid not be majy the Bax
sis of omtimisn r exfuturs)
The proper course is to co e ‘the
unusual profits and aceumiu work-
ing -capital, the la of  which is so
prevalent, .ahd -so Metrimental to ‘the
general interests th ufacturer. |

no doubt for some time afterwards,

‘moug denand for raw maierials and

4 |cereals mﬂ%%mwm reconstruc- §

“tion of Buro: .

The Federal and Provinecial Govern-
menis,: baiks and rallways ghould Go
everything pogsible:to foster and aid
_the increased production of the land,
Rforests, mines .and fisheries, so as to
turn the balance of ‘trade to our ad-

- Fund ... 100,000.00 - -| vantage, There ‘should be no further
3 ritten. o ff rowings for, oftexpenditure in, un-
Bank Pro- /'productive ente es, which, have
& mises Ac- been\too prevalent during tlie past ten

] g 2690,000.00 iyears.
ﬁrf:-u.“r;ax on - . You are aware.of the failure of our
¢ Behk Note : negotiation§ regardfng an amalgama-
| ClircuMition.  105,966.66 4 tion with the Bank of Hamilton. The
‘Balance of : e Directors of both. hanks bad. unani-
“ Profit and mously approved the terms and coin-
paloss car-,’ ditions of the proposed amalgamation
r» ried “for- e and’ were prepared teo recommend it
L WATG ..o 676,472.16 A to-their shareholders, but tie Minigter

———$2,519,638.82

The assets of/ the Bank have’ re-
cently been subjected to the usual
careful revaluation.

. Branches have been opgned during
the year as follows: Stewiacke. Nova
Scotia; « Basseterre,’ St. Kittg, Rosean,
Dominica, Rose * Hall {(Corentyne),
British Guiana; St
San Jose, Cost Rica.

The fgllowing branches have been
tlosed: ) ;

- By~ Britishy
Fort- George, Hazelggx,
South Fort George; Va

Columbia—Fort Fraser,
Hope, Sardfs,
neouser, South

Hill :
In -Albert—Grouard. s
In Ontario—Alma. .Ke',‘miworth,

"Warsaw. 4 ’ >

“"In Quebec—IL’Epiphanie. - 8t. Lau-

‘ent, Snowifon :Junction, Ville
e H Lw;mo street

Cubpa—Havana, L) 5

»}knlso “t;l’le sub-branches at Marlbank,

Ont., and St: Rech I'Achigan, Que.
The __Head s Office and all the

branches Jof the bank have been f\:r

"pecte %s. usual during the year. |

¥Your Ditectors desire to exipress

their appreciation of the fAicient/ man-
ger in which the officers of the bank
sohtinue to perform their respective
mtlee

All of which

" A | 8. HOLY Presiden&s
E. 1. PEASE, Wce-Prisident.

e
ah

;,/&ss:a}{erbert 8. Holt, in moving the

option of the réport, said:
o PRESIDENT'S REPORT.

@

today is much better gah we had

L n to Wope for twelve énonths ago.
¥hen tire outlgok wasaregarded wit
& #rave toncerns\' Wark was raging >

try, exverywhere w
been , undergoing
the resul’

sPurope 'and ind
garalyzed. . We
a drastic liquidatiowm.

un's, Antlpya: g

is _resp‘egttully submit-

« I have the pleasure of moving that
e report. ’and )alance sheét  be adopt-
1

The financial statement*pre!iemed to-

\ of Lancial =statement

of Financé.refusel his consent on \the
ground that it was not in the public
interest. It is difficultfof us to under-
stand his objection on this ground, as
it has been demoNitrated. that every
previous -bapk ‘amalgamation in this
country—and* we believe in otler coun-
tries—was distinetly in the publie 'in-
‘terest. The public directly concerned,
inamely, the involuntary creditor, the
'note- holder, and the voluntery credi-
tor, the depositor, could not conceive-
‘ably object .to increased security; nor
Lbas experience shown that théeborrow-
ing classes would prefer a bank with
small’ resources to a’ bank with large
resources., The decidion establishes a
dangerous precedent, as it denies to
the ¢8hharéholders of .a bank, who as
vou know haye a double liability, the
right in their corporate capacity to
contpgl their own property, and also
the opporfunity to enhance its value.

I beg to announce on behalf of the
Directorsythat the capital stock of the
bank i being increased $440,000, i.e,
from 371,560,000 to $12,000,000, in order
to rogpd off the amount. I have pleas-
P-:efin stating that the new stock is be-
g offered at par, to shareholders of
precord.at the close of business on yes-
terddy’'s date, At the present market
vallie of #he stock this is equivalent to
a Bonus of jover 41, per cent. The basis
of issue-will be approximately 1 share

in 27., As the terms of the Bank Act
prevent the allotment of “fractional
shares, ' ‘the holders of less than 27

shares of old stock will receive no al-
lotment; but the - .shares comprising
unallottéd. fractions will be offered to
the public for subscription, and the
premium derived from the sale will
be distributed rateably to the respec-
tive shagpeholders from ' whoese shares
'tHe fractions arose,
~ .Mr. E. L. Pease, Vice-President and
General Manager, in seconding the
'ﬁ"ulopmm of the -repert, said;
CENERAL MANAGER'S REPORT.
The important c¢Ranges in the fin-
which -we have.the

over-expansion, and the situation wasY pleasure of subnitfing tgday, as com-

.E!'eaﬂy aggravated Py the outbreak of
‘war, which stopped“the flow of foreign
‘capital and compelled “to abandon
all new’ coﬂstruction.‘??;\'or aid we

. know Wwhat the war gresaged. except
" /that we should /*theerfully take our
art apd contribute qur share in men
&nd- money.  Contrast our economic
msltlon'then:.with that of: today,  and
‘congider . - the' remarkable transition

. from .depressfon 'and gloom to condi-
fons tonstituting all the earmarks .of
rity. Who woild have predigt-

ed that within twelve meonths the Can-
adian public would subscribe to an in-
ternal loah for over $100,00800, or
more. than twice the ampunt asked.for!
Our astounding recovéry is due to a
rxnark'a.ble increase, - in  agricultural
popduction, to prevailing~high “prices,

- 4

pared with the ement-of -the .pre-

i\(mus year, -arg. as 'follows:
lIncrease' in eposits  in

CERRAAR .. i, $ 8,035,000
Inerease in deposits else-

WHEP® ... caveee wieend 10,889,000
| Deciease in Current Loans

1 CRBBIR 0. vacoroncss 2,581,000
incggase in Current Ioans

elsewhere ..7..°%%... 9,545,000

Ingrease in

dmglon - ..t ciiieeiden 719,000
Intrease .in Investments.. 1,727,000
Inerémse i Total Assets . 18,895,000

Increasg in percentage - of

Lidhid Assets to Liabili-

ties to the publi¢ ...... 46.06 to 49-03
Increage in-Net Profits on

Paid-up Capital .%...... 16.31 to 16.48

The increase in deposits does not.

the.stimulus of $1.60 wheat, |

der’ cuitivatiim 26 per cent., which with
favorable eflmatic conditions resulted
in an . .of over 140 per cent.-in |.
the yiefgd of t.oyef -50 per cent. in|

* "We belleve that ‘Canada, like' her |'ovi
neighbor to the south, is on the thres- | ir
hold of prosperous times. Certainly we jan
€hall progper whilé the war lasts anifce

as we may. take for granted an enor-lof

w A

L

§ = i
include any large amounts of a spe-
clal nature, but consists - chiefly, of
savings deposits, which are widely dis-
tributed and therefore, we trust, of a
permanent character. :

‘The ‘decrease in loans in
in line with the general .
The ‘expansion elsewhere took placa
in ‘the West Indies—principally .1n
Cuba, where prosperous conditions
prevailed pwing to the abnormal. de-
rand - for sugar caused by the war.

The increased profits are chiefly
aue to this expansion of loams, the
contraction in  Can being more
than offset by the increase elsewhere;
and to economy in-administration.
The increase in ipvestments consists
aimost entirely of participations. in
British Government and <Canadian
Government war loans.

Of the six branches opened“dm;#‘
the year, five aye in the Soyth. -
teen branches and two sub-branches
in Canada were closed during the year

Canade
contraction. |

'| In” consequence Of the tfade .depres-

sion, which necessitated retrenchment,
and the difficulty of filling staff vac
ancies ~caused by enlistments; : com-
< economy in men. -This policy
08 ::ove to g»a q:trrled funther,
membe; oW atnﬁ
many semormﬁtﬁc'epr;, hav

ac T '»ﬁ;blp ud’ g ¢
; A Ahsre o
o-empire’s 1 v?—l:u e

+On. behalf of those who Jéft-fo pur-

sue -their duties in the,ordinary chaa-
‘nels, 1 may express admiration and
gratefulness to the men J ;are in

in the field, and to the families of
those | who have given  their
1ives in this righteous struggle,
our -.deepest sympathy. 8o~ far a2s
we know,  the _casualties num-
iber 28. Eighti names, have been added
to the Roll of Honor through loss of life,4
and 15 hdve péen wounded, six of the®
latter being also taken prisoners.

_ The highly creditable way in which
Canada has stood the shock and strain
of the war fer seventeen months has
justified the confidence expressed at
our last meeting in her ability to wea-
ther the crisis. No better demonstra-
‘tion O0f her resourcefulness and econ-
~mic stability could .beé offered to the
world. The Mobratorium Acts in some
provinces and the suspension of specie
payments for bank: and Dominion
notes were the only departures from
sound : finance, and the latter was 4
purely precautionary measure. It is
truly wonderful to.record during such
a period of world upheaval that this
country has experienced no :flnancial
disturbance, a very small increase in
failures, and with one exception no
permanent . default by municipalities;
furthermore, that the loan companies
report comparatively few arrears of
interest on-mortgage loans. As a re-
sult, the anxiety felt at the beginning
of the war has been replaced by a
spirit of relief and confidence. The
great improvement in the general situ-

MR. C. E. NEILL, GENERAL MANAGER.

isled September 30th last was $254,096,-

& i g ”
B <
deit on 4

ry as’derivlce, af ma.rl? tmm V'»j
; ; vice' off enlistme
s Whuqtthe % of th ,nn
§our trained e

£ome.sense our special representationd

.

o -

With a population about equal to ours
and an agricultural area under culti-
vation slightly greater (55,000,000
acres against our 50,000,000), the bal-
ance of trade for the nine months end-
000 in her favor. Her exports consist
chiefly of wheat, corn and "
ducts, . Her mineral and lumber pro-
ducts are &f so littfe impertance that
no statistics are published. Canada's
possible farm lands are vastly greater
than Argentina's. ;
" Having turned from a debtor to a
creditor nation under the force of ur-
gent --necessity,-~we should" strive to
know that we possess the essentials.
The question is one of maintaining and
4ncreasing our exports by iHcre
i uetion © and curtailing imports by
copomy in. «consumption.
1 Economic. Commission, appointed
%o study these and kindred questions,
should receive every possible assist-
Our defect in the past ll::r tbeeg tllm
spending of borrowed cap oo freely
in ,umawcumw:"T‘F ; é;o,m. It would be

b
lntel;::t,iqs,'m,mw how much of our

-is L 80, represented,

t u"
constr "W
the present investment profitable. &f-
ter three -years of liquidation ‘and e-
adjustment our economic condition:is
basically sound, and we should:trif to
Y-

keep it 805, - o ¢ prdsed
.The Gowvernment is to” be co u-
lated on the smccess of the $50860;000

war loan. The response by the public
with applicatidns of over $100,000,000
%is significant of our prosperous condi-
‘tion. . The applications of the clients
this bank, together with the bank's

own application, exceeded $11,500,000,
or over one-tenth of the total issue.

We have subjoined a summary of
reports from-our Supervisors and Man-
agers, which will be published in the
press. :

MR: JOHNSTON'S. ADDRESS.

.In supporting the adoption of the
Report for 1915, I'am sure I express
the satisfaction of the .shareholders
when I say that the present condition
of The Royal Bank of Canada far ex-
ceeds our anticipation.

it was generally though: during the
past year that owing to the circum-
stance of the war, gnd the greal un-
certainy of business gnd financiel pros-
pects, only a’very fnoderate statement
might be expected from any bank,
however prosperous it may have veen
in: the past. - It is, therefore, infinite-
iy gratifying to learn, as we do from
the reports just read, that the progress
and vitality of the Royal are as good
as,” if not better than. any previous
cord.

We congratulate yon and the Gen-
eral Manager on the sgizndid showing

ation is reflected in the following sta-
tistics:

we have just heard, and, speaking

Value of field crops (Dec. 81)......%
Railroad Earnings (June 30) 12
gonths .......co000 caees serasene
Bank (learings (Dec. 31)
Note Circulation (Nov. 30) .........s
Chartered Banks — Total deposits
NV, 300 .co.. s Mo ulipen b ihpant
Chartered. Banks — Current Loa
TNOY. B ... i i Tiliieeigens
Total Exports Merchandise 12 mont
CINOV. BRY «osoiv pinnie SRR R
Total Imports. Merchandise 12 months
(Noy. B9) ... i ok, igs
Customs* Receipts (Dec. 31)
X Increase. —Decrease .

e iy es s 81073481000

1,146,412,000

1914 .- 1915 - :
639,000,000 * $749,000,000 X $110,000,000
210,000,000 — 31,000,000
7,796,781,000 — 276,680,000
124,153,000 X 9,386,000

241,300,000
114,767,000
1,288,985,000 X 142,578,000

898,333,000 881,101,000 — 17,232,000
446,427,000 598,742,000 X 152,315,000
495,931,000 435,250,000 — 60,681,000
84,664,000 87,618,000 X = 2,954,000

The gross earnings of the railways,
which , for the twelve months ended
June last, declined upwards of $30,-
000,000, show for thé five months end-
2@ November last an increase of $12,-
000,000 as compared with the corres-
ponding period -in 1914, . "

The inereasé of $142,5673,000 in the
total deposits of the:chartered banks,
and the decrease of $17,282,000 in cur-
rent loans, have increased the liquid
position of the banks by approximate-
1y these figures combined.

The decrease in imports of mer-
chandise, namely, $60,681,000, and the
increase in . exports, $151,315,000, for
the year’ended November 30th, have
furned the balance of trade in our
favor .to the extent of $163,491,000,
These figures do not fully reflect the
fmprovement, as it is estimated there
are 50,000,000 bushels of wheat stored
in interior elevators and in transit, and
88,000,000 bushels still remaining in the
possession -of the farmers, of which
21,000,000 are required for seed.

A good .example of the agriéultural
possibilities of this country is afford-
ed by comparison with Argentina.

’:

more particularly for the shavehelders
in Ontario, I may 3ay that we com-
mence another year, with unbounded
;onf}dence in the future course of ocur
institution. ;

Whilst this is the case, it may be
! wise to consider what the future may
{ be like. We cannot' judz» of this on a
financial or commercial basis, War of
the present magnitude, affeciing so
many interests and so far-roaeling in
its effects, destroys a!l principles of
business, and, we are left to judge of
possible results on new and perhaps
wholly uncertain lines, The man on the
street is peraaps as likely to be right
as thg most capable and experienced
businéss man. 'There :s no specialty
expert in forecasts under these con-
ditions. I do not prcfess any special
knowledge or intuition on the subject,
and, therefore, what I have.to say
:;bout the matter must be problema-
ic.

Of one thing there can &te little
doubt, and it is .a matter wnich banlk-
ing institutions must take into ac-
couni. Whenever the war ends there
may be a pericd of grave depresion in
business matters. Canada, - from a

e _
‘sbove mentioned, and

} we will feel the dopregsion nalways re-

-l Great Britain, who at the close of the

animal pro-|

‘make the turning permanent.  Wesnow-

The Fed-have grown tired and almost desperate

and |

view, ‘1 sing active just mnow.
This is M{ig(t%: to’'the condition of
Zeneral or continueus irade, but te an
abnormal state. of airs caused , by
’ 1'and abnormai conditions, If we |/
no demand for ctethir Hoot s, A

aod end . other war
st every business would
inactive. ~ With the treme
) - received in :

we,_ expect, I : .
from a commonsense Stan

‘We had a mm'get in every country in
‘Burope up to f914. That market has
destroyed, except for the articles
“gome others.
Take away these articles,and what
marke: would we have for almost any
of our products, except perhaps grain? |
How long will it take to reconstruct
and ‘reorganize our former market? I
believe it will be five years after tae
war ceases before this reconstruction
ecan be efrected; and during that time

sulting to a producing country, where
the demand is more cr less destroyel
The millions.of the :conguerors and
the conqueréd must fall ‘back into the
ine of aemand, before we can hope to
over. What new areas for our goods
have we acquired? Some efforts aave
been made to secure these, out so far
our efforts bave been limited in prac-
‘tical results.
1 refer to these matters, not be-
cause I have lost 'one particle of faith
in the great wvital strength of Canad~
but ‘because I think we ought not to be
iulled to sleep by the voice of tha
theoxist, . or -the -prophecies of the
dreamer. Rather let, us look our posi-
tion in the face, and prepare a st
such realities .as may happen to us,
orwhat maybe reasonably .expected.
Well, this is the first thing -d

consider, .and vyery serjously.
banks ought ; go direct their
-policy as_to pri or such a.con-

tingency. :

. Another matter we must &
to meet is the disposition of the hun-
tireds of thousan / n of our
own country, and ‘the mil'ions of

prepared

war will ‘be without an oceupation.
Their present lite will more or less
unfit them for the routino of daily
labor, They will not bedhe same men as.
when they left the plough, the factory
or the shop. War and army life are
very differemt from peace and the aoli-.
tariness of the workman. What oro-
vision is being made by way of pre-
paration or otherwise for the soldier
who leaves a life of esecitement and
vomradeship in the trenches, and  is
pisked. to take up the monotony of the
bhammer, or the plough, or to go back
to_the sale of goods over the counter?

The partial, and perhaps the chief
cure, it seems to me, will be immigra-
tion, based on a sane system and gov-
erned by practical mcthods, So far,
our- methods of immigration have been
most primitive. The bringing out men
to this.country, and - planting them
miles -away from a -meighbor, without
knowiledge of practical wants or condi-
tions, poor, and with no means of get-
ting help, has resulted in what we
might expect. Many of these settlers

with the lovely life, and the lack of
sympathy, and have drifted back ' to
the centres, and become a burden. In
eddition to this, they have d to
perform their functions, and have be-
come consumers, instead of preducers,
adding to the country’s load, instead
of to the National weéalth, by means of
industry and production from the land.
e should place

bank its of

L ent to advancé means
‘s Mmited amount to beélp the settler|

along.’ The Government might very
properly, under proper safeguard, in-
demnify all back advances to ‘these
men up to a few hundred dollars:each.
against which the land and stock and
crops would be a security.
~ This is only a mere outline, but I am
certain a system could be worked out
nder which we could get ten times .
he’ number of settlers we have been
getting in the past. One has only to
mention the fact that Canada is about
the only country left which can offer
climate, sofl, transportation, land, etc.,
to an unlimited extent, and the most
we have been able to attract has been
about- forty or fifty thousand capable
men per annum. ‘And, let mé cor-
rect a.mistake which s apparently
common to many people. Banks are
accused of not lending to Westermn
farmers. If proper precautions -and
legislation ‘were provided, as in the case
of lumbermen, wholesale dealers and
manufacturers, whereby a simple .and’
reasonable security could.be given by |
the farmers to a’ bapk, the- farmers
would be enabled to borrow every dol-
lar they required. Everyone eonnected
with a bank knows that banks prefer-
farmers' notes to those ‘of. any other
nature, and I am certain that if the
aggregate amount of purely agricul-
tural loans made by banks-was known,
it would ‘be seen that this line of credit
is . larger -than that of almost every
other class.” -1 hope to produce some:
day actual evider\ce of thig'fact, and I
am sure if the real truth was known,
even those who make the complaint’
in this connection would be convinced
of the fair and liberal character of the
advances made to farmers as compared
with other classes of the community.
Again, I wish to say how gratified
we, all .are with our-Statement, and I
hope you will not cease in your efforts
until we stand higher than the highest.
The Directors’ Report was then
unanimously adopted.
It was moved by Mr. Fayette Brown,
seconded hy Mr. Alex. Paterson and
resolved, that Mr. J. Marwick and Mr.
S. R. Mitchell be appointed auditors
f~r the ensuing year under Section 56,
Sub-Section 6. of the Bank Act, and
that their remuneration be not more
than $12,000.
It was moved by Mr. A, Haig Sims,
seconded by Mr. C. R. Hosmer, and re-
solved, that the thanks of the share-
holders are due and are hereby .tender-
ed to the President, Vice-Presidents |
and Directors for their careful ‘atten-
tion to the interests of the bank during
the past year.
Sir Herbet:t Holt replied. |
It was moved by Mr, C. S. Wilcox,
seconded by Mr. A. J. Brown, K.C,
and resolved, that the thanks of the
shareholders be tendered to the Gen-
eral Manager and officers of the bank
for the efficient manner in which they
have performed théir respective duties.
Mr. E. L. Pease replied on behalf of
the staff.
On motion of Mr. Hugh Paton, sec-
onded by Mr. A, E. Dyment, it was re-
solved that a ballot be opened for the
election of seventeen Directors.
It was moved by Mr- C. E. Hosmer,
seconded by Mr. A. Haig Sims, and re-
solved that the following be elected Di-
rectors for the ensuing year, and that
one ballot be cast: Sir Herbert Holt,
E. L. Pease, E. F.. B. Johnston, K.C,,
Wiley Smith, His Honor Governor
MacKeen, Jas. Redmond, G. R. Crowe,
D. K. Elliott, Hon. W. H, Thorne, Hugh

a
fro :
‘may live on a short allowance of food,
inish their efficiency as workers.
supply of food than the same num
Soldiers go home from
growing conditions of distress at-home.
line, they are much dissatisfied and

be unable to attack Egypt.

son, A.J. Brown,

Laws providing for the appointment of

tions? - What you
pecessaries give to the war mnd.
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Upon receiving the scrutineers’ re-
port the Chairman declared that the
Directors listed above had been elected
for the ensuing. year ’ ; .

It was moved by Mr. Fayette Brown,
seconded by Mr. Alex. Paterson, m_ld)
resolved, that a vote of thanks be ten-
dered to the .scrutineers. - 7
" On motion the meeting. adjourned.

At a subsequent meeting of the
Board of Directors, Sir Herbert Holt
was unanimously re-elected President,
Mr: E. L. Pease Vice-President, and
Mr. E- F. B. Johnston, K.C,, 2nd Vice-
President, for the ensuing: year,

The Directors then adopted new By-

a Managing Director. Mr, E. L. Pease
was appointed to the position of Man-
aging Director, and Mr. C. E. Neill to
succeed him as General Manager.

Compare and Contrast

The Hotel is self-constituted. $So is
the One Hundred

nishes a home for the stranger, .a
room for the weary, food for mtg
hungry end . drink dor the thi 5
What does the One
except advertisements ]
don’t - need for

for.. contribu-

PROCSE A GATTAION
" oD

- An"Secufing Many Recruits, =
-~ t8gy Authorities. :
iyt Vi
NOT RECRUITING IN U. S.
Ne “Majof Greenshield” Adver-
‘tising for Men for American™"
Legion Across the Border. ?.

¢

Ninety-four - men their
medical examinations at the recruit-
ing depot last night and were taken
on for active service. Of this num-
ber, 41 will go to the 134th Highland.
Battalion, bringing. the  strength of
that battalion_up to, 291. Twenty-
eight will' be transferred to the 166th
Queen’s Own- e
Two ~hundred e attended the
parade of the 48th Highlanders Re-
giment and the 134th Overseas High-
and Battalion held last hight in t'h‘e
armorgies. .« : ¥

The. = 134th Overseas Battalion.
Peirg recruited now under command
of Lieut.~Col.. Duncan Donald, . 250
strong, paraded with the 48th home
service, which were 350 strong-
1ieut.-Col. Donald has been succecd-
ed by Major Darlipg as commander
of the 48th Regiment. Major Darling
has been in charge of the regiment
for three weeks, but it was not until
last night that:the regiment was of-
ficially placed in his hands. ©

On Sunday morning the 124th Bat-
taMon, under - lieut.-Col. Chadwick,
and the 9th Mississauga Horse, under
command -of Lieur.-Col. John Moss,
will .parade to Cooke’s Church, Queen
and Mutual streets. The brass and
bugle bands of both battalions will
also turn out. * g il b4

Plan Bantam Battalion.

Col. §. C. Mewbuin. A.A.G., made the
suggestion at the camp vesterday that
a bantam battalion be raised in Canada.
The colonel thinks that this kind of a
pattalion could easily be raised in this
province. There are close to 15,000 men
in Ontario who are fit for gervice in
every way, with the exception of thejr
height. Major Wilson, medical officer of
the 75th Battalion, and Major.F. L. Bur-
ton of the Mississauga Battalion are-in
favor of the formation of the battalion,
and the matter will be discussed at head-
quarters with the minister. of militla.

The rumor that a man supposed to be
«Major Greenshields,” an officer of the
British- army, is sending Ccirculars to the
States asking Americans to come over
here and join the 47th American Bat-
talion, is without foundation. Officers of
that battalion yesterday frankly dented
that any recruiting work whatever was
being carried on to induce men from the
other side. A short time ago Lieut.-Col.
Clarke, 0.C., of the American Battalion,
went to Windsor, where the supnosed
officer . of the British army weas alleged
to have his office, and nothing could, be
found whatever. There werée many let-
ters addressed thru the mail to ““Major
Greenshields,” but no man of that name
could be found.

Wounded Heroes Back.

Sixteen wounded heroes arrived in this
city from Quebec yesterday morning. Of
this number, e'ght are Toronto boys; the
other eight Are from different parts of
Ontario. When the eight local soldiers
stepped off the train (hey were met by
Mayor Churéh, W. K. George and others
and taken to the Convalescent Home
Shortly after 11 o’clock they were given
passes and allowed to go to.their homes.

Following are the names :

Toronto Boys. .

Pte. T. Atkins. 15ih ' Battalion,
Symington avenue.

Pte. J. Cook, C.A.M.C., 636 Ossington
avenue

Pte. W. Dunlop, 4th Battalion, 12 Sim-
coe street.

“Pte. T. A. Johnson, P.P.C.L.I, 52 Glen-
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mercantile.and manufacturing point >f

Paton, T. J. Drummonéd, Wm. Robirt-

K)€..W. J. Sheppard, Pt
¢ 8. Wileox, A. E. Dyment, C. E. Neill.

The Hotel fur-|

Hundred furnish’

avenue
Pte. H. G. Smith, C.F.A,; 10
avenue : x
. Pte. 'W. Thorpe, C.M.R., .
street. i g oy %6
Lance-Corp. Puncheon,
Nairn' avenue.
O 2T L Out-of<-Town, |, T ¢

i Pte. A. Collins, 4th Batia

Pagis

Pte. :

-Pté. A. Belcher, 4th Battalg
. Pte  Wm. Blacker, _14th
Brantford.” Sl B

ts, W. Rodgets, A
te. J. Moore, “16th’
Station. . /

Tege, m»l avenue:
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LATE JOSEPH REESOR

The furieral of the late Josel
sor, whose death occurred at
dence of his son, Menno, in ‘Scatbor,
Thursday, takes place’ this- A{tedhool
Cedar Grove Cemetery, - The :lteids
Reesor was 96 years of age,.bel
the oldest residentsof the tow
practically the whole of it had,
in Markham, the deceased’o©
from- active work a few  years
was a most interesting convers
a flife-long Likeral, and a mi

Methodist Church. ' ..

BREAK IN SEWER
" CAUSED.FLOOD IN

 Dundas” strest ‘and Indian Gy
of ward seven sewage sywiemi|
the cause of complaint by
the vicinity, as they ‘were one !
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however, a shift of men are 8
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EAST YORK FEDERAL - - °
LIBERAL.CONSERVATIV
@ Samg—p—— * b%
The annual meeting of the’ i
soclation will be held in St, Johu SEass
House, corner Woodbine .2
road, on Saturday, Jan, 15, at,
Tmportant business and ele¢
cers, The executive committ
at 2.30 in  the same buildf
Brown, secretary.. Dr. H- W
president, 2 Glen Manor drive, 4

BABY’S BATTLES
* AGAINST SICENE!

Can best be fought with B
Tablets — the little pleasal
Tablet that never fails to. regis
stomac¢h and bowels and drives
minor ills of little ones. Cone®
them Mrs. H. Hower, Eastbu
says: “I have four healthy
thanks to the use of Baby’s
lets. "I have brcen using the H8E
for the past eight years @n@o
them the best medicine in thed
for little cnes.” The Tablets aH
by medicine dealers or by |
cents a box from The Dr.
Medicine Co., Brockville Onf;

SANITARY WASHED 23 &

WIPING RAS

AND CHEESE CLOTH:

E. PULLAN

20 Maud St.  Ad. 7€

ville avenue. ;



