
- -

THE COMM1ERCIAL

1>olily G7,417-$3,ODD. Dites thiere-
on, $14.7a overy two niontis, ~ 8.
a8 lier viuinuiii. coupied; wit)î a furthcr
tuiii%*t.1 charge or $9> for dites, or Z97.-
38 In 41i.

Nivw nuirk ottîese rate« remnaLit-
ed ln force tiiJztiu.nry lat. 1898.

wlcu te rates were again Incrcaffed
as olos

Pohiey 38.098-S2.000. Dites t1ture-
oit, $13.56 every tivo inontils. or .181.-
36 per xiuni. coupled. %vLtlî at further
axînuai charge or $6 for duies. or ,:,87.-
.8oli IM Il.

Pollcy 67.417-$3,000. Dues there-
oi. $20.84 every two montlîs. or

$122.04 lier etiuur. eoupled witl a
furthier ititiai charge of Suki for
dites, or $131.04 lui vAl.

jopIng NOU will be gontî enonigiteV
give tlt!s 8pace lit your journtal for
te benelit of Iiitendlng lire Iitirers.

.and tlmîts grently oblige an old roader.
.wàr. '%'GILL.

Tbroxîto. Mhxtlt 18. 189S.

n.INURNCE.
lion. Mr. Callieron lias lntrodîteýeti ii

the Manitoba legislature a bill, ta
anienti the Insurance ast. The Ga)-.
ceot. lie uald, %vas to soc titat friendly

societiep %organlzeti outside of the
plovliin< and dolîtg business liere

shiouiti bu rcgistercd, the sanie as reguj-
1er life assuranice companles; lio re-
ferre te sticl socicties as te For-
esters, etc. TJtose w]îlcl wcre pin a
sound footing iroulti not objcct. D3e-
fort)oabtainilig a Ileenise titey wouli
1,e roquired to shio% tîat tiîcy liat
been solvable corporations for five
çcars prcviously, aiiîý dii not -Io i>usi-
ne&,; outslde or tîteir own memberfihip.

,A ci 1ccrfîti disposition Is wortl
evcrythung te a. mni, and andi ho will
be more clhccrfui for Vie hknow]edgo

tia0 lie lias lubureti lits lire andi bis
proiperty. se titat lu casa of loss tbero
'Vx' ie o souething tû show toushime-
bo.dy L'esIdes a long face. If you
dont icara to laugli wheîî troitAc
are la front of you, you wll have
xîotiiing ta stalle! ut wlîcn you arc old
andI troubleb are ail about you.-

Felitonitoit Boay.rd of Trade.
.At the' reccnt animal nmeeting .)f the

Edmonton board o! trade, retirlng
Presidetît Cowie, lit lits aiidre&ss, .well,

nt somej leiigtii oit thei ptirposes. -:on-
stitution and abjects of a board or
trade, andi asked for active co-optera-

tmois ai aIl iV>; exceutive instead of
le:.vbriig te labor te a fetr. lu toit-
cludi.ng lus address, lie saiti: *"Gcntl-
nmon. as the commeînrcili custodians tir
thte. 1cy ta Cnnadalsnorthiern minerai
trenstîros wo have before us inost
sitendui oppnortiunities ut enrirh'xg aur-
sclvcs. aur Gistrict. our Dominion, andi
aur empire, by niocking andi making
kn;owuî andi accessible te mnors :ind
cztpitatlets the resUrCES a! the elle-
cils 1JapeS a! the Rocky -Mountauins
wioxe lie dormnant minerais, probably

as -veluable as niy ln te Ilondîke.
1V L% neces&ry thtaï; cash niember
sitouilibe an activo wvork-er un any

Commrittc to 'viticli lic nmay bo assIgn-
cd:. antd thait permanent r.onîitttces
be appointetif on caci, matter uf Im-
pertance. 13cfore concluding I desire

tcongratulate theo board on Vie de-
fezi oftheStikine-Tesla lake con-

tract by lr% scnatc.
miîe foiiowçing o!ticera were electeti.
rresid-ent, C. Giallagltcr; vice-prosi-

dent W. .. lkr secreta'ry-treas-
tirer. F. Fraser imns.

Councillors- -Uessms Bllhny, RIn-
naîrd, Strang, 'Wiimott. Picard,
ilourston. U¶nes, Jolinson andi Larite.

THTE RIATE 0F INTBRD-ST.
Front te utt3e4ohaV f te busltîes

t'oinutnwilty theo reýduct1 ' m of te rate
of hiterest on lIapadtst li Vite govorl-
mîent sa-vitags »nîpîlm to 2 1-2 per cent
Vo take effeet ot te Ist JuIy ltext,

lit a dectdedly gooti morve. Up to hast
Y<sar te rate of 13lVortrt paiti by the

gaverainiut oul Vilîe &EVsIt'S of the
peoipho was 3,1-2 per ce.nt andti tis was
coittinueti long a1ter te goe'rtiment
couli .borroir lit te coeni muarket for
3 per cent e'r lew. Mfoiey belig
plenitîful. the fil=cmicnlîister ticlideti
Vo reduce teo rate tg 3 per cent, te
figure at, n-hidi rnost of te bzaiks
were recelving tinte tieposita. Yet
tiI>; redizetion of te rate of interest,
far frontx TreLig te volume o! te
deposits la tute gYnilunts savings
baills. failledti V keep thena froi li-
crea8ing antt to-day te gaverniment
uait get more nin« oey tlin;i IV wantei
eltiter lit tiis .v-ay or litVihe pnti
mxarket at C Q-2 per cent. 'Moroover,
1V mutst i>e reineniîberet titat te rate
of! nterest Is contInuily deelillig and.

itiffltr te cîrcuinstancos wlty sitolt]
Vite govorument of Canada, %vitit fte
eredit stamulbig as llgit as It does
aV present. ho expected to pay more
for te, use ai mnoilcy titan te mîarket
rate. As trustee ai aimiiigtrator
ýor te pe ,opie. IV -onid 11V ot bc stificti
l doIng se. e&jpecially as Its necds o!
ftuide; Is noV bnly Ions non- titan it %ças
formnerly,. but n-lJI lurtlter dlecrease
ft er te alV %ilîy waxV, n-iten tîtere
wiv be an ImportatiV reduction in Its
bill coni,>equent on te redemption of
certain loans. In any enixe, te gov-
ernmoaV Is noV a »6nevýoIent InstItu-
Viait. It lé; altogetmer -unreaso'nable Vo
expect that IV s1soxîlt pay depoGitors
more for'money titan IV, cia geV It
nt froam otitor. Lif IV tveyeo ta do sa.
It %would (inîpiy Itàxx to niake up te
extra anxoliut 3>y taxinig one portioni
o! te popiilatio*n for te bonofiV of
te otîter. M'%ormor. IV in-l save

$-222,5!)! a yo.nr ant' bv te proposoti
redutction of te rate o! 1 ntorext pay-
aie Vo IV>; savlags banks cleposito-rs
anti tl I>;P an important consideratot
for C.xuadian Vaxpayers genoaUl.v. O!
e-ourse, depasitors u-Il loin 1iy the
citasge, bat Viiey aýre not frec to a -

veat teir monos witi te goverfi-
.tncat. il tey eaM get, Daipre for st chu-_

wliere. tey axe paoeicctiy fre Vo put
It tliere. And ieîn IV lé; reýmmber-
cd Vhra tiiere aire ovrty 5,0,U

nectaly an &~c*Vidt lit te goverumnent
savings, banks. 1t may ho ratiier bene-

fricin] tIta niurious to te publiIc In-
terosts thait soniethIîng alto-nid luappen
Vo wçitiidra'vr flncr o! titis 1di capitali
anti to influco It-s Investient In more
artive anti profltable n-ays for the
bunefi oV f te Incbxtr'y anti trade o!
te cain V.-orade )Revien-, Mon-

treal.

FI;ANCIAL NOTES.
TJî Dominion Express Company! lias

nmade a reduction lu te rates -for
te co7lîcutioni 0! noes, drafts and rtc-

Colnts.
T. GUI lias appointeti a, local tarai1-

miger for te ]irbeckz Loaxi andi TZU3sL
camnîanyýv at Itat.Portage, la te per-
sert om _Nr. Currie.

Vit hylan- auît.orizing te Winni-
peg seitoal board te r-aise $1))Ol>bt

sat- of deblentureR for te erectlon of
sclool lîiuses %vas carrled on Tîîetiday
le' a gooi nîalorlty.

D. Doig antd E. Fitîlaytiaîî, ut tîto Batik
or ]Britisit N.Zortît Ailtîcrîca. have left
VTancauver for lite nortit lit conixection
%witi the proposIiton to esta blsil a
lirîtcli of the batik lit the Yukon.

ieî Bank o! Britisît N~orthî Amerîea
ha>; mnate Iniîuirles f romt the gavern-

Ilte-ltt lis to conditions iunder whteh
titev iniglit do business ia Yukon.

Tiîeéy und ail otiier batiks were assur-
NI of police protection anti any factl-
lties Vie go-vernnîent couitîafford.

Thte Mercliants' Bank of Canada
hiave olieneci a bratîcli ait Mdcn
Wtat. It ivas a1tco reported tlîat te
Union Bank wulopen a bratich ait
tht. Hat, hut te latter Institution
lials rcansiîiereîi the mnatter anti tic-
oi.kod nlot Vo do eo.

Tenders litve beexa recelvoti for Lte
ptaposod Wintnipeg debenturos aind
talz of W. W. IMMIllan for A. ce

& Co., of London. Eng., for $50),000 o!
Vte tcrn year four lier tent debetîtures
%%'Oa acceited iat 102.15. offors ýVlII
bd% acceivcd Up Va May 5 for Vite bal-

Ane of te toit year debenturffa at
tIte Sczame price, the otîter issues nt
relative priccs.

Dry Garnis Trade.
Ini the 17ilteai States the depressuon

lit cotton is largely cornfblnc to prînt
clotiî fabrirs. and sueli are duiti anti
iveak. 'Plie stock of lirit ciotits Is
known ta bc exetsivŽ, nti prIccs ]lave
xvorkeul to z. howor point tli over
beforo known Tor tesc gootis. Med-
lîîm-fine varn gootis aro scarce aînd
rirai. Wida print, lit teo %ay of lier-
cales arld cretonnes. are beliiig frcoly.
ffli i t excellent Cali for ginglians
continuesl. Tuie dexnuud for tito lat-
ter goo:ls Is in exemss of tîte s:py
te nuhîs leing latrgeiy solti alîcaci.
Coroners in EngLinat liaive becat caîl-

<id upion ta tolitiq'uests; onl 3oung
ebldren who lave bon burncd te
deati -In a nuinber o! Viiese cases
te naiscle Is alieged- to ]lave been

grcatiy Incre.met by the Inflammable
nature of fl.,nitelottd% nIilt dreisss
%viilci te clnildren have I"ne» orln.
The Textile Mèeury states ln Vis
conntection. the purest andi best lIna-
lnelotte Ivltl CI Moxly raiszti nap liq
aimnoRt te most xinaable article
tisat c= bc cmncei-eti bca ever
filament of the raàsod nap presonti;
ItseIr indivIcluauly ta any flamo tuat

amy'. bc brougltit gainst 1V. andt if the
fabrie bc hîahxgng vertictliv. w; in a

n. iXD51Vt upon a, oltUtil t wouid flash
off almogt ws quicklyv ns gun cotton.
Tuie dangereus Jiininnabiiit. of
flanmeictte cllminislies hawtever with
wnshIîig.

Mr. Mortinmer. reprpseuttatire ai te
NWin.nipeg 'bor union. w-as lîcard by
the City cauineil on Monîin' ist In
opposition Vo te roeom'nienttion of
tender for sutnts. af clatîtes for te
rity fircatea. Ho contendedthâ Vi't 1
ivas noV posi;ble for te Cont.racter Vo
put ln te mnaterlal specified for $12
lier suit anti, piv a £air rate of 'wagcs
to te empl>oye6. iXidý VhaV tItis tva>
lntroducing te su, tVlng s3-stem. The
eIothi tiis $;2 a. yard, it wouid Vake :3
1-2 yacsfor n a-.iIV. wlich tronlt be
Sï. te trizn'mlnes woul(% cost -53 anxd
Vli> vroniti IcaveY only $,2 far profit ta
te cmtractcir nn tha paiymont of
te uds. Ald. Bell replled Vhtat

etiery ('.Ire waiil h)O tksa- ta sc tit
te SItiiS n-or- UP1 th iO Epciflcatortg.

The muxneU haï i io righit Va assume
Vitt te offer iras anytiing but a
hou'a lido one'.


