Policy 07,417—3$3,000. Dues there-
on, $14.73 every two months, or $88.-
38 per annum, coupled; with a further
annual charge of $9 for dues, or §97.-
38 In all

Now, murk you, these rates remaln-
ed in force il Januvary 1st, 1898,
when the rates were agaln Increasexd
as follows:

Policy 38,098-52,000. Dues tliere-
on, $13.56 every two months, or §81.-
86 per avnum, coupled, with a further
annual charge of $6 for dues, or $87,-
36 In aldl.

Polley 07,417-$3,000. Dues there-
on, $20.84¢ every two months, or
$122.04 per annum, coupled with a
further annual charge of &)  for
dues, or $131.04 in all

Hoping you will be good enough to
clve this spnce in your journal for
the benefit of intending life insurers,
and thus grently oblige an old reader.

VM. M'GILL.
Toronto, March 18, 1898,

INSURANCE.

Hon. Mr. Cameron bas introduced in
the Manitoba legislature 2 blil- to
amend the insurance act. The ob-
fect. he said, was to see that frieadly
societier organized outside of tiue
provinee and doing busmness heve
should bo registered, the same as regu-
laxr lifo assurance companies; e re-
ferred t¢ such societies as the For-
esters, etc. Those which were Pn a
scund footing would not object. Be-
fore obtaining a license they would
be required to show that they had
been solvable corporations for five
yenrs previously, and did not 10 husi-
ness outside of thelr own membership,

A checrful disposition s worth
everythimmg to o maxn, and and ho will
e more cheerful for the knowledgo
thst he has ipsured his life and his
property, so that in case of Joss thero
wl'l Le something to show to some-
body Lesides a long face. If you
don’'t learn to laugh wwhen troulAes
are in front of you, you will have
nothing to smiig at when you are old
and troubles arce all about you.”

Fdmonton Board of Trade.

At the recent annual meeting of the
T.dmonton board of trade, rotirlng
Prestdent Cowie, In his address, dwelt
at somo length on the purposes, »on-
stitution and objects of a board of
trade, and asked for active co-opara-
tion ot all its exccutive instead of

leaying the labor to a few. In cou-
cluding his address, he said: “'Gentle-

men, ns the commerclal custodians of
the key to Canada’s northern mineral
treasures wo have before us most
splendid opportunitics of enrich'ng our-
sclves, our Gistrict, our Dominlon, and
our cmpire, by unlocking and makin
known and accessible to miners an
capitalists the resources of the cast-
ein slopes of the Rocky Aountuins
where lic dormant minerals, probably
as veluable as any in the Klondike.
it I necessary that each member
siiould bo an active worker vn  any
committee to which hc may be assign-
o and that permanent eommittees
e appointed on each matter of im-
pertance.  DBefore concluding I desire
to congratulate the board on the de-
feat of the Stikine-Teslin lake con-
tract by the senate.

The following officera twere clected:

President, C. Gallagher; vico-prosi-
dent W. J. Walker; seerctary-troas-
urer, F. Fraser Tims.

Counclllors: Nfessrs. Bellamy, Kin-
naird, Strang, Willmott, ¥icard,
Tiourston, Lincs, Johnson and Lartue,
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THE RATE OF INTBRBEST.

From the standpoint of the bLusiness
community the reduction of the rate
of interest on deposits in the govern-
uent savings bapks to 21-2 per cent
to take elfect on the 1st July next,
ik o decidedly wood move. Up to last
year the rate of intergst paid by the
government on the dgposits of the
people wasg 34-2 per cent and this was
continuved long adtar the government
could borrow in the open market for
3 per cent or less. Momey being
plentiful, the finance minister decided
to reduce tho rate to 3 per cent, the
figure at which most of the banks
were recelving time deposits.  Yet
thig reduction of the rate of interest,
far from reducing the volume of the
deposits in the govarnments savings
banks, failed to keep them from in-
creasing and to-day the government
van get more momey than it wantse
either {n this way or in the open
market at 21-2 per cent.  Morenver,
it must be remembered that the rate
of interest Is continually declining ang,
under the circummstances why should
the government of Canada, with its
credit standing as high as it does
at present, be expected to pay more
for the use of money than thie market
rate.  As trustee and administrator
for the people, it would not be justified
n doing &o, especially as its needs of
funds is not bnly less now than it was
formerly, but will farther decrease
after the dst July nexs, when there
will be an important reduction in its
bill consequent on the redemption of
certaln loans. In any case, the gov-
ernment i not a benevolent institu-
tlon. 1t is altogethier unreasonadble to
expect that it should pay depositors
more for mouney than it can get it
at from others. (f it woere to do so,
it would simply have to make up the
extra amount by taxing one portion
of the population for the benefit of
the other. JMorcover, It will save
$222 500 a year alone by the proposed
reduction of tho rato of intorest pay-
able to itg savings bhanks depositors
and this s an important consideration
for Canadian taxpayers genorally. Of
course, depositors will lose by  the
change, but they are not forced to in-
vest thelr money with the govern-
ment. I they can get mare for it else-
where, they are perfectly freo to put
it there. And when it is remember-
cd that there are over $50,000,000
actually on daposit in the government
savings banks, it may be rather bene-
ficial than injixrious to the public in-
terests that something shonld happen
to withdraw somo of this idle capital
and to induco its investment In more
active and profitadle ways for the
Yenefit of the industry and trade of
the ]cmmtry.-fl‘.mdc Review, Aon-

FINANCIAL NOTES.

The Dominion Express company has
wade a rcduction in the rates ‘for
the coilcetion of notes, drafts and ac-
counts.

T. Gill has appointed alocal man-
ager for the Birbeck Loau and Trust
company, at Rat Portage, in the per.
son of Afr. Curxie.

The Ly-laxw guthorlzing the Wiani-
peg scliool board to ralse §100,000 1y

825

gale of debentures for the orcction of
school houses was carried on Tuesday
b o good majority.

D. Dolg and E. Flulayson, of the Baunk
of British North Americit, have left
Vancouver for the north in connection
with the proposition to establish a
hraneh of the bank in the Yukon.

Tihe Bank of British Northh America
has made inguirles from the govern-
ment as to conditions under  which
they might do business 1n Yukon.
They and all other banks were assur-
ed of police protection and any facil-
fties the government could afford.

The Merchants' Bank of Canada
have opened u branch at Medlicine
ITat. It was alko reported that the
Uniont Bank wpuid open a branch at
he Hat, but the latter institation
has reconsidered the matter and de-
oiled not to do :o,

Tenders have Leen recelved for the
proposed Winnipeg debentures and
that of W, W. McMillan for A. Mckee
& Co., of London, Eng., for $50,000 of
the ten year four per cent debentures
was accepted at 102.15.  Offers will
be 1¢ceived up to May 5 for the hal-
ance of the ten year debenturcg at
the same price, the other issues nt
relative prices.

Dry Goods Trade.

. In the United States the depression
in cotton is Iargely confined to print
cloth fabrics, and such are dull and
weak,  The stock of print cloths  is
known to be exccssive, and prices have
worked to n lower point than ever
before known Tor thes» gooids, ded-
inm-fine yarn goods are scarce and
flrm, Wlide prints in tho way of per-
cales and crotonnes, are selling freely,
sutd an excellent call for ginghams
continues. The demand for the lat-
ter goods Is in excess of the s:pply,
the mills being Inrgely sold ahead.

Coroners in England have been call-
ed upon to hold innuests on  young
children  who hnve been burned to
death, In 2 number of these cascs
the mischie! is alleged to have been
zreatly Increased by the inflammable
nature of f{lannelotte night dresses,
which the children have been wearing.
The Textile Afercury states in this
connection, the purest and best flan-
nelette with a newly raised nap is
almost the most inflammable article
that can b conceived, because every
filament of tho ralsed nap prosents
itsell individually to any flamo that
mny be brought against it, and if tho
fabric be hanging vertically, as in o
gament upon & ohild, it would flash
off almost as quickly as gun cotton.
The dan us inflammabdlity of
{innnelette diminishics however with
washing.

Mr. Mortimer, ropresentative of the
Winnipeg Thallors’ union, was heard by
the city councll on Nonday Iast in
opposition to the roccommwendation of
tender for suits. of clothes for the
city firemen. He coniended that it
was ot possivle for the contractor to
put in the material specified for S12
per suit and pay. a fair rate of wages
to the employecs. aud that this was
introducing the sweating system. Tho
cloth wns §2 o, yard, it would take 3
1-2 yards for a sit, which would be
§7: the trimmings would cost £3 and
this would lenve only §2 for profit to
the contractor and tho payment of
the hancs. Ald. Bell replied that
every care wonld hy takon to sco that
the sults were up to the speclfications.
The councll hat no right to assume
that the olfer was anything but g
bona lide one.




