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that this Bill b. net now read a second
tirne, but that it be Tead a second Urne li
dsy six meonthe.

Hon. Mr. DÂNDURÂND-If I allowed
mymeif te b. swayed by my prejudices 1
could hard.ly reaint the temptation of vot-
ing for the arnendment which bas just been
rneved. But legisiators muet free thern-
selves as well as they can frorn thoe ire-
pediments te taking a clear view cf the
mattera that are brought before them. This
proposition centains ne vital principle. It
is a dernand by this Governrnent that it
b. .rnpowered te buy thxee railwaym, or
bits cf xailwaym, belonting to tbree dif-
ferent companies, but held by one and the
sme holding company, the Quebec Rail-
way, Ligbt, Heat and Power Comnpany.
The rnatter, as I have said, would b. easy
cf solution aI any cther time than ncw,*
when Canada needa to husband ail its re-
sources te meet the demanda that will
presently.be made upon the. treasury. The
proposition could be very eamily exarnined
int and decided if th. railway company,
or tie railway ltself calledl the Quebec and
Saguenay, bad net a bad name, and, had
not given a very bad name to Canada
abroad. The. histery cf this railway -is a
very painful <ne, indeed-painful for ail
bics. who have had anything te do witJi il,
and more painful for Canadians who
are intereated in preserving the faix
narne cf Canada outaide cf ils bouildaxies.
1 will relate il in as few word. as
possible. The Quebec* Railway, Light,
Heat snd Power Company was forrned te
purchase the publie utilities cf the
city cf -Quebec, tramways, light and power.
Il had a large issue cf commen -stock.
That comimon stock, after the. ccmpany had
been fermed, declared a firml quaxterly
dividend, wbich it is asserted was net
earned, nor lhe second and third. That
common stock was put on the French
mrnaket. Millions cf dollaxs cf thal stock
fouxid hheix way inte the. pockets cf the.
French investors. I believe that tha
institution could periapa have continued
te pay its dividends -if il bad limil.d ibm
operations te the. utilities whicb il handled
witiiin the city cf Quebec. -It was cf moat
vital importance at the Urne bhat any stock
sold in the. French market mhould b. gilt.
edged..,. W., were in tie iicope cf dxawinh
French capital te a.. considexable extent
towaxds Canada.;. France hbad made liae
great errer cf ceming mbti tue American
rnarket-50 yeaxm aftex il sheuld have cone~

and a number of Canadiens were urging
French capitaliste to corne at this time into
Canada, that things were beginning to boom
and develop. Unfortunately, these hopes
were shattered by the operations to which I
shall refer. The Quebec Railway, Light,
Heat and Power Co., controfled, by Sir
Rodolphe Forget, decided te endorme the
bonde of the Quebec and Saguenay in ordez
te finance the road te reach Murray Bay
and the Saguenay river. The effort was a
laudable one, but it proved disastrous,
becaume these bonds of the Quebec and
Saguenay, which I really believe were suffi-
cient to complete th. rcad from the end of
the Quebec and Montmorency at St.
Joachim to Murray Bay, were net applied
to that part of the line, or wholly se. At
the sme trne, the member for Charlevoix
ccunty in the House of Gommons had great
hopes of the developrnent of the pulp
industry in that county, and organized the
East Canada Power and Pulp Co. tc estab-
Iish a pulp indumtry smre meven or eight
miles fxcm the shores cf the. Bt. Lawrence
inland on the Murray river. He began by
building, wibh the proceedm of- these bonds,
seven or eight miles of railway from the
shores cf the St. Lawrence te Murray Bay
te the pulp milse. At the marne lime he
placed on the foreign market a million and
a haîf cf bonds cf liaI Eiast Canada Power
and Pulp O., the rnajerity cf which were
taken up by the French investor. The firmt
three monthe' or six meonthe' intereat on
thome bonds was net paid. The company,
defaulted and went into liquidation, and
the enterprise was a total wreck. The
reault was that the Quebec and Saguenay
found itself without sufficient rnoney to
build that road frorn St. Joachim te Murray
Bay, and the bonds which had been placed
on the French market received a very bad
reputation. 0

Hon. Mr. DAVID-There were twe issues
of bonds.

Hon. Mr. DANDURAND-I axp speaking
cf the bonds issued for the Quehec and
Saguenay, but I may say tiat th. corn-
pany of this date, as fax as I know at
present, has net defaulted in the payment
cf the interest on the bonds cf the Quebec
and Saguenay, but cf course in the pres-
ence cf th. difficulties which the investors
knew te exiat, cf the stoppage ini construc-
tien. faith in those bonds was shaken.- and
their value cut in half. That issue cf bonds,
which was put on the French market, was
$4,M8440 realizing at frorn 82 te 84 per
cent, a sum cf $3,822,315. At the sme tirne


